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Proceedings of @ General Meeting of the Bengal
Chamber of Commerce held on Monday, the
31st December 1866.

F. Scuiier, Bsa., President, in the chair.

The Chairman in opening the proceedings said
thatas all the members had received the reporb
two or three days ago he would propose that the
report be considered as read.

The first subject treated of in the report was the
River Trust. It would be remembered that in 1863
considerable discussion took place with the Go-
vernment as to whether the Trust wasto be a
separate one or not. The Government decided”
on a separate Trust, and instanced the port of
Liverpool in support of their decision. In 1865
they altered their minds, formed the River Trust
in such a way as simply amounted to putting the
interests of the port at the mercy of the Muni-
cipality, It was, however, ostensibly done on
trial only, and he hoped that no troubles would
arise botween the commercial community and the
Municipality. It would be seen that the River
Trust Committes appointed by the Muﬁicipali(,y
had already decided upon a preliminary plan, and
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their report had been published. One of the
first things that would have to be decided, would
be the amount of revenue which the Municipality
would have to receive from the River 'Trust,
and if this was got over he thought that all
might work satisfactorily. It seemed to him, how-
ever, that there might be a dispute between the
Municipality and the commercial community as to
the profits arising from the Trust, and against this
the Chamber would have to guard; for it cer-
tainly was never intended that surplus revenue
arising from this source should be devoted to
Municipal purposes, but rather be employed in
Jowering port dues and relieving commerce.

The next subject was that of the Currency ques-
tion. The Committee appointed to enquire into this
subject, who had at their head Sir William Mans-
field, had at last issued their report, but this report
he confessed somewhat disappointed Lim. It
contained an amownt of statistical information, but
did not make any direct proposals as to what was
tobe done. The Committee were all agreed in fa-
vor of extending the paper currency, but did not say
ab all how it was to he offected, They were also
agreed in favor of a gold coin, the multiple of a
rupee, but did not say how it was to be introduced,
In fact, all that was contained in their report and
more was stated most explicitly in a little hook
written by a friend of his, Major Lecs, called

T
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“ The drain of silver to the Buast.” The first basis
of a note circulation is the convertibility of the
note all over the country. At present notes issued
in Caleutta were scarcely convertible a hundred
miles from the Presidency. Before notes were
accepted in the interior, they would bave to be
exchangeable for coin. To this no doubt the great
extent of India offered considerable obstacles, but
with the extension of railways this difficulty
would disappear. At present silver enters India
chiefly through the three ports of Bombay, Calcutta
and Madras, aud the difficulty is to transmit it
from point to poiut, It was, however, well known
that an extensive circulation of notes only ex-
ists in the large centres of trade. Even in Eng-
land paper circulates by no means freely in all the
small towns, but ¢hiefly in the commercial centres.
Before they would get the natives of India to re-
ceive paper money, they would have to wait pa-
tiently ; and probably not until the net work of rail -
ways was extended would it become readily conver-
tible into coin. With reference to theproposal of a
gold coinage,it seemed to him that the Government
proposition was a good one.  Ie believed that all
the Government had to do, would be to give every
facility to the importation of gold into the country,
te make it a legal tender, and allow it to circulato
side by side with silver. Whenever the quantities
of gold had increased to such an extent as to
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give it a preponderating influence, it would then
be a very simple matter to supersede the silver
standard by a gold one. This is what has been
done in other countries.

The next subject contained in the report was
Telegraphic and Postal communication, and
the Chamber would see what had been done.
1t seemed to him that the Telegraph service wag
getting worse and worse, and until they got a
submarine line from Suez to India there would be
little improvement.

The next subject which was touched on in the
report was the Bank of Bengal Charter. It would
be remembered that the Committee addressed the
Bank for the purpose of affording facilities for the
negotiation of bills at a time when money was not
obtainable on the best paper. The Directors of
the Bank of Bengal did not feel the pressure, as
other houses did who were unable to dispose of their
paper for several weeks. This state of things did not
continue long, for war came to an end in Europe,
and paper hecame saleable again. If M. Massey
had been on the spot when these emergencies arose,
he had no doubt that what the Committee asked for
would have been granted ; but their suggestions
fell to the ground because there was no longer any
need of them. If the Bank of Bengal Charter had
been relaxed, there would now be no difﬁcu]ty
about meeting the Exchan ge Banks in their desire

e o AT

5

to curtail the usance from six months to four
months, and the Bank of Bengal might have done
an excellent business without the slightest risk.
All that the merchants would have had to do
would have been to deposit their bills of lading
with the Bank for two months, and to draw after-
wards four months’ bills. This would have met the
requirements of trade and the wishes of the
Bauks; but if the Exchange Banks insisted
upon carrying out the four months’ usance, he
(Mr. Schiller) could not help feeling that undue
restrictions would be placed upon trade. As
one of the reasons for shortening the usance, he
had heard it stated that it was for the object of
checking speculation !, All that he had to say
was, that if Bank managers went on pur-
chasing indiscriminately bills drawn on Tom,
Dick, and Harry, against dear produce, it would
make very little difference whether the bills were
drawn at four or at six months’sight. As an exam-
ple, he would mention that some of the Bankers
went on purchasing cotton bills freely when cot-
ton ruled at 12d. per1b., butas soom as it fell
to a safe level of 6d. they would not buy upon
any terms !

At the last Meeting of the Chamber {here was
a long discussion as o the traffic on the East
Indian Railway, and he was not prepared to say
whether there would not he the same mess next
year as there was in the beginning of this. The
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authorities he believed had taken steps to prevent
it, by fixing the rates for the transport of cotton
50 excessively high that owners were obliged to
send down their produce by carts snd water. He
had remonstrated with Mr. Stephenson on the
subject, and he was in hopes that something like
a reasonable rate would be fixed.

The next subjectwas a very painful one : he re-
ferred to the unfortunate famine in Orissa. At the
last meeting of the Chamber this subject was
brought foward and discussed, and from all that
had ocewrred it would be seen that the Chamber
had done its duty in the matter. e didnotwish
to make any remarks on the subject, now that a
Commission had been appointed to discover upon
whom the blame rests ; but he would say that
he certainly did expect that at the time the
telegram arrived from Lord Cranbome authoris-
ing the Government 1o expend money freely pri-
vate subscriptions would have been stopped. e
considered it a great deal that in a time of such
tightness and depression a sum of six lakhs should
have been ' collected by private subscription, to
which even Bombay contributed largely.

With regard to the revision of the tarift, the
Committee appointed in the matter were on the
point of issuing their report, and he was not prepar-
ed to state what the nature of it was, until after
it had been sent up to Government 5 but he be-
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lieved that the members of the Chamber would
have every reason to be satisfied with what had
been done.

At the suggestion of the Chamber the Govern-
ment had consented to take Government Paper
in deposit, and allow parties to adjust their duties
atterwards.

The next subject mentioned in the. veport
was that of railway communication between
Lahore and Peshawar, and this in his opi-
nion was a most important work. e had heard
a day or two ago that the Government had decid-
ed upon constructing a line of nearly more im-
portance,—the line between Mooltan and Kotree,
—at once, but this line would not at all do away
with the necessity of constructing the Peshawar
line. He had paid a flying visit to the Punjaub
this year, and in his opinion the moment that
these missing links of railway were comploted,
such as the Delhi line, large quantities of grain
and produce would be sent from the Punjaub
even to Caleutta. At the time he was in Lahore,
gram was selling at Re. 1-6 per maund, and Lad
been selling shortly before for Re. 1 per maund ;
and while the people in Orissa were starving,
wheat was selling a little beyond Peshawar at 2 to
2} maunds for the rupee. The sooner the Govern-
ment took a broad view of the matter, and ex-
tended the net work of railways, the better, One
reason given for the unwillingness of Government
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to extend railways in India more rapidly was,
that they did not wish to burden the tevenues of
the country with further guarantees; but: why
not do as is done in civilized Europe,—borrow
the interest as well as the capital, orin other
words raise sufficient capital to pay the interest ?

The next subject treated of in the report was a
very painful one to him, and referred to the
seceded members of the Chamber. Mr. Cowie
had been endeavouring to arrange for their return,
but as would be seen from the letter received the
seceding louses did not approve of the manner
in which they were to return-—the matter having
unfortunately been decided by a majority of one.
What the Committee had done was perfectly
correct, inasmuch as all their acts were subject to
the approval of the Chamber, and had to be con-
firmed in general meeting. If therefore the
Committee had taken upon themselves to admit
these gentlemen, and such admittance had after-
wards been disapproved of by the general meeting,
the Committee would have had only one course
open to themselves, viz,—to resign. It was a
matter of great regret to him, however; that these
seceding firms should still continue to stay away
from the Chamber, and all that he would say was
that they were not doing their duty to their com-
mercial neighbours.

Owing to the unfortunate collapse of trade
they had lost a good number of members, but

]

they had a few additions, and since the report
had been printed two additional firms had joined
viz., Messrs. Young, Gray and Co., and Messrs.
Schroeder, Smidt and Co., and he would move
that they be confirmed.

Mr. J. Hutchison asked if any reference had
been made to the possibility of recuscitating the
trade in saltpetre.

The Chairman stated that he was afraid, as far
as saltpetre was concerned, that the goose had
Dbeen killed that laid the golden eggs. He bad
strongly advocated as a last measure to take off
the duty, and this he believed would be done, but
it was questionable whether it was possible to
recuscitate the trade.

Mr. Hutchison suggested that the price of
cotton at Hong-Kong, Bombay and Madras
should be included in the weekly telegram.

The Chairman stated that he quite agreed with
Mr. Hutchison. The best thing for him to do
would be to write to the Committee on the sub-
ject, and the matter would be attended to. The
motion that the report be agreed to was then put
and carried unanimously.

The Chairman stated that there was one point
he had forgotten to mention. He had expected
that the Famine Committee would have issued a
final veport, hut this had not been done, and the
Committee was now dissolved, and they had only
their daily or weekly reports to show what their
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proceedings were. Tt would no doubt be \ely
interesting if a full report were prepared, showing
what had transpired between the Committee and
the Government.

Mr. P. T. Ralli stated that he thought the
Committee’s report was very lame on this point.
Tn his opinion the Government had acted wrongly
throughout the matter, and that the Chamber of
Commerce, who took the matter up at first, should
state something of the sort in their report.

The Chairman said that he thought they could
ask the Chairman of the defunct Committee to
give a report. Tt had not been done probably
owing to some misunderstanding, and could be
easily remedied now.

Proposed by Mr. P. T. Ralli, seconded by the
Chairman, and carried unanimously—

“That in the opinion of the meeting it is due
to the subscribers to the Bengal and Onissa
Famine Relief Fund, that a special report of the
proceedings of the General Famine Relief Com-
mittee should be' published for general informa-
tion ; and' that the Committee of the Chamber
be directed to communicate with Mr. Stuart

- Iogg, the late Chairman of the General - Reliof
Committee, on the subject.”

A vote of thanks to the chair closed the pro-

ceedings of the meeting.

H.W. I. WooD,
Secrelary,

BENGAL CHAMBER OF COMMERCE.

Rprorr orF tHE COMMIITEE TOoR THE IALF-YEAR
)
ENDED 3187 OCTOBER 186G.

Tnr Committee have the pleasure to submit
their-report on the principal subjects which have
come under their consideration during the last
half year.

The River Trust.

- In their last report the Committee fully de-
tailed the action of the Chamber in connection
with the large and important question’ of the
River Trust, and they closed their notice of it by
expressing a belief that the sanction of the
Governor-General in Council would not be given
to the bill which had been passed by the Coun-
cil of the-Licutenant-Governor of Bengal.

The Committee on behalf of the general com-
mercial interests of the port entered their protest
against that bill, and appealed to His Excellency
the Viceroy for the exercise of the power vested
in His Excellency by the 40 section of the
East India . Council Act by disallowing the
bill. . .

A
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Tor convenience of reference, and with the view
of placing them prominently before the Cham-
ber, the Committee here insert the letters ad-
dressed to His Txcellency and the replies which
they received :

BeNeAL CHAMBER OF COMMERCE,
Calcutta, 18th April 1866,
E. C. BAYLEY, Esq.,
Secretary to Government of India,
Home Department,
Simla.

S1r,—The Committec of the Bengal Chamber of Com-
merce respectfully represent to the Right Hon'ble the Go-
vernor-Ceneral in Council that the constitution of the

River Trust as provided by the bill for the improvement,
of the port of Caleutta, which has been passed by the
Couneil of the Licutenant-Governor of Bengal, is entively
ab variance with the prineiples advocated by the Supreme
Government, and in direct contravention of the basis upon
which it was the express desire of the Government of
India the special Trust should be created.

Tor convenience of reference T am directed to annex a
copy of letter No. 2572 of 6th June 1863,* from the Go-
vernment of India to the Government of Bengal in
which those principles were distinetly laid down : ang
the following extracts are made as giving the essential

points which were submitted for the
the Lieutenant-Governor :—

ideration of

* Published in the Chamber’s lasg half-yearly Report.

3

1st.—O0n a full review, §c., the Government of India
decided that a separate Trust should certainly be constitut-
ed, §e. .
2nd.—d clear separation between the inlevests and re-
quirements of an efficient management of the river and
the Municipality.
8rd.—Qualifications for the former different from quali-
JSieations for the latter.
4th.— Totully different sets of men are wanted for the
two duties.
Sth.—All experience in favor of o Trust separate from
the Mumicipality. .

Gth.—Iltustrations of the opposite system.

Tth—~Decisive roason given for mot wuniting the rtver
and city Trusls.

8th.—The Municipality to be fuirly represented in the
port Trust, but nothing move.

9th.—Jurisdiction over the Strand Banls to be vested in
the port Trust, subject to the ovdinary municipal tamation.

10th.—The object of the Tiwst being strictly limvited to
providing requisite facilitics for the shipping, the port dues
should be held for no other purpose.

Hth—The Liverpool arrangement cited as a warning
against appropriating port dues for the relicf of munici-
pal tazation,

V2th~1In the fuce of that cuperience it would be totally
inadmissible to lay the foundation of a similar arrange-
ment in. India.

Upon these distinct principles and conditions the Trust
was o be constituled ; how far those principles have
been alhered to and those conditions observed, the bill
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as amended by the Select Committee of the Council of
the Licutenant-Governor declares.

The bill declares, in direct disregard of them, that the
Trust shall be vested in, and managed and controlled by

" the Justices of the Peace for the Town of Caleutta,—the

" Chairman of the Justices being always Chairman of the
Committee appointed to carry oub the purposes of the
Dbill ; in other words it makes the River Trust a depart-
ment of the Municipality, and places in the hands of the
Justices a power which it was never intended they should
possess, and imposes upon them duties and responsihilities
which it was never intended they should discharge,

The Committee of the Chamber of Commerce can
add no force to the arguments advanced by the Govern-
ment of India for the establishment of an administration
in all points separate and distinct from the Municipality.

The prineiples and conditions upon which that adminis-
tration was to be based and conducted having had the
entive approval of the Chamber of Commerce, it is their
duty to protest against the bill passed by the Council of
the Lieutenant-Governor, and to appeal to the Right
Hon'ble the Governor-General in Council for the exercise
of the power given to His Excellency by the 40 Scotion
of the ast India Council Act, by disallowing the said bill,

I have the honor to e,
Sir,
Your most obedient, servant,
H. W. I WOoD,

Seeretary,

No. 1524,

Trom
L. C. BAYLEY, Iisq.,
Secretary o the Government of. Indic,
To

. W. I WOOD, Esq,
Secretary, Bengal Chamber of Commerce,
Simla, the 2nd June 1866.
Howe Drrr.

Sir,—T am desired to acknowledge yourletter, dated
the 18th April, requesting the Governor-General to with-
Tiold his assent from the bill for the improvement of the
port of Caleutta, recently passed by the Council of the
Licutenant-Governor of Bengal.

2. The Governor General, I am to say, has -carefully
considered the subject, and has given every weight to
the strong opinion against the Dbill entertained- by the
Chamber of Commerce ; that opinion is, no doubt, sup-~
ported by the views expressed in the letter from the Pre-
sident in Council in- the Department of Public Works,
No. 2572, dated 6th June 1863, to the Government of
Bengal.  But nevertheless, having regard to the full and
careful consideration given to the subject by the Licute-
nant-Go¥ernor and his Council, the Governor-General ‘is
of opinion that the measure which they have adopted, as
that most likely to effect the end desired, should be allow-
ed to have a fair practical trial,

3. It should also he borne in mind thatwhile the hill
was under consideration by the Council of the Licutenant-
Governor of Bengal, the mercantile community had op-
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portunity, both through their representatives in that
Couneil, and also by direet communication with the Ben-
gal Government, to point out their objections to the bill.
I am directed to say that in the judgment of the Gover-
nor-General, it would be very inconvenient if His Ixcel-
lency should refuse his assent under such circumstances to
a law. The preferable course appears to be to let the Act
come into force, and to see how it may work in practice.

4. His Excellency has, therefore, assented to the bill :
but T am to add that its operation will he carefully
watched by the Government of India.

I have the honor to he,
Sir,
Your most obedient servant,
L. C. BAYLEY,
Seeretary to the Government of India.
Calcutta, 13th June 1866,
E. C. BAYLRY, Esq.,
Secretary to the Government of India,
Iome Department,
. &

Simla.,

Sir,—The Committee of the Ch
desire me to acknowledge the receipt of your letter No,
1524 of the 2nd instant, whicl, inlbrms‘them that t1 ;

Gn\.'crnm'-(:cnmnl in Couneil had given his: assent 4o Llle

“Dill for the improvement, of the port of Caleuta,” ’::
4,7 2

amber of Commeree

v

passed by the Legislative Council of the Liculenant-
Governor of Bengal.

The Governor-General in Council has been pleased to
communicate to the Committee the circumstances under
which His Excellency considered it expedient to assent
to the bill, notwithstanding the protest which they con-
sidered it their duty to malke against the measure,

The decision at which His Excellency has arrived has
been received by the Committee with profound regret,
and a degree of disappointment proportionate to their
confident expectation that the bill, against the adoption
of which every conceivable objection had been urged,
would be rejected.

The Committee, while they deeply vegret that decision,
respectfully submit that neither the action of the Cham-
ber nor that of the commercial representatives in the
Bengal Council affords any ground for the conclusion
that the bill was not properly dealt with by them before
it passed the Council, and that therefore the unopposed
measure should not subsequently be thrown out.

In both these respects the Committee have it in thefr
power to xemove the misapprehensions which appear to
have led to that conclusion, and they are persuaded that,
the Governor-General in Council will be satisfied that the
Chamber'had by divect timely communication with the
Government of Bengal expressed a strong remonstrance
against the bill.

Tor convenience of reference I am directed to submit a
printed copy of the letter addressed by the Chamber to
the Government of Bengal, and it will be evident that
the Council of His Honor the Licutenant-Governor had
in their possession the views of the Chamber on the
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important question upon which the Chamber’s opinion
had been requested.

And from the reports of the proceedings of the Coun-
cil. extracts from which are also for convenience of yefer-
ence given in type, it will be seen that Mr. Skinner
expressed an opinion able to the tibution of
the trust, and that Mr. Goodenough concurred in that
opinion.* s

"These papers will, ‘the Committee trust, remove any
impression that may have been made upon the Governor-
General in Council that the opportunities of objecting to
the bill had been neglected by the Chamber and the mer-
cantile members of the Licutenant-Governor’s Council.

If therefore the “inconvenience” of disallowing the
Dill has been based upon a supposition which these papers
totally disprove, His Excellency will pardon the Com-
mittee if they assume that His Excellency has not had
the opportunity of considering the remonstrances which
those papers conveyed.

The Comunittee deem it their duty to submit this state-
ment in justice to the Chamber and the representatives
of the mereantile community in the Council of the Licu-
tenant-Governor.

As your letter under acknowledgment makes reference
to the views expressed in the letter No. 2572 of 6th
June 1863, from the President in Council‘to the Govern-
ment of Bengal, T am to point out that that lobter speci-
ally states that the conclusions theyein communicated had
been “adopted by the Government of India in consulta-
tion with His Excellency the Viceroy.”

§uhhing can be more explicit than the langnage in
which the views of the Government of India,

concurred

* Mr. Skinner's speech was printed in Clmmbe_ﬁs last Repol“:‘ -

$

in by the Viceroy, were pronounced : cach paragraph of”
the letter to the Government of Bengal bears upon the
important question with an irresistible convietion, that
after the fullest and most deliberate consideration of tho
whole subject in its application to the requirements of the
trade of Caleutta, the Government had resolved to adopt
a principle which in their own judgment and the experi-
ence of others was best caleulated to promote the inter-
ests of the port.

But His Honor the Lieutenant-Covernor and his
Council entertain o different opinion, and their adverse de-
cision is npheld by the Governor-General in Cotneil. Tt
therefore only remains for the Committee of the Cham-
ber of Commerce to repeat their extreme regret that Mis
Excellency’s assent has been given to a bill the operation
of which will, in their humble judgment, involve the
scheme in all the consequences of a costly failure, despite
the careful. watehing which it is the purpose of the Go-
vernment of India shall attend the river trust.

I have the honor to be, &e.,
H. W.1 WOO0D,

Secretary.
No. 2187.
Frox
.. E.C. BAYLEY, Esq.,
Secietary Lo the Government oy India,
To

Tug SECRETARY To THE BENGAL CHAMBER
oF COMMERCE, CALCUTTA,
Duated Simla, 23rd June,” 1866.

Home Deputment,
Sir,—T am directed to acknowledge the receipt of your
i
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letter dated the 18th instant, deseribing the strong objec-
tions of the Commitiee of the Bengal Chamber of Com-
merce to the “hill for the improvement of the port of
Caleutta,” and to express the regret of the Governor-Ge-
neral that his assent to that bill is opposed to the views
of the commercial community of Caleutta.

2. Tamat the sume time to observe that it was not
said nor implied inmy letter of the 2nd instant, No.
1524, that the bill was not properly dealt with by the
Commnittee of the Chamber of Commerce when before
the Council of the Licutenant-Governor of Bengal. On
the contrary, the Governor-General was well aware that
this had heen done.  What was said in my letter was
that “the mercantile community had opportunity both
through their representatives in that Council, and also

¢y direct communication with the Bengal Government, -

“to point out their objections to the bill :” and that this
is an accurate statement of the case, is apparent from
your account of what took place. The objections which
were preferred by the mercantile members of the Council
of the Lieutenant-Governor of Bengal, and by the Com-
mittee of the Chamber of Commerce, were considered in
that Council, and, after full discussion and: deliberation,
were seb aside, and the bill passed. Under these civeum-
stances the Governor-General considered that it was his
duty to give his assent to the measure,
3., Iam further to point out that the power to veto
or assent 1o a bill which has passed in any of the legisla~
tures in India rests with the Governor-General alone, and
not with the Governor-General in, Council. His Excel-
leney is therefore under no ahsolute obligation to deal
with a hill in conformity with any former decision of the

11

Government of Indin. Neither is it the duty of the Go-
vernor-General to veto every bill with which, or with
part of which, he may not coincide. His provinee ra-
ther is to reserve his veto for measures which involve
some distinet illegality, or compromise some fixed princi~
ple, or infringe some settled rule of policy.

4. Tf any other rule than this were followed, a great
part of the legislative power of the local Councils would
be transferred not to the Imperial Council, or to the Go-
vernment of India, bub to the Governor-General person-
ally, and that, in spite of the manifest intention and en-
tive,scope of the Indian Council’s Act, which proceeds on
the assumption that the largest number of legislative
uestions are best dealt with by those in closest practical
contact with the subject matter.

I have the honor to be,
Sir,
Your most obedient servant,
E. C. BAYLEY,

Secretary to the Government of India.

The correspondence here terminated ; and on the
6th July the following gentlemen were appointed,
under section 4, Act X. (B. C.) of 1866, to form
the Committee of Justices for the improvement
of the port of Calcutta, the Chairman of the

Justices heing ex-officio Chairman of the Com-
mittee.
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Jembers appointed by the Lig@.-Governcw.
Lt.-Col. J. E. T. Nicolls, ®..E.
Captain II. Howe. )
Mr. Ferdinand Schiller,

,, John Skinner.

HMembers clecled by the Justices.
Mr. A. T. T. Peterson,

» R. Scott Monerieff,

» A M, Dowleans.
Baboo Degumber Mitter.

Mr. J. B. Knight.

Feport of the Currency Commission.

A copy of the report of the Currency Corn-
mission is in the possession of the Chamber.

Its value consists in the evidence collected from

various parts, if not indeed from the whole of
India, velative to the subject of which it pro-
fesses to treat.

It does mot offer any direct proposals ; in faet
it does not advise any immediate change being
carried out in our present system of currency.

If any thing is to be inferred from it, the Com-
mission appear fovourably disposed, so far ag
the paper currency is concerned, to a “universal
Dote,” and recommend, apparently as a step
towards its future adoption, that the Financial

Department  take  the necessary. precantionary
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measures, such for instance as the feeding of
Treasuries, before any sweeping change be ef-
fected. .

The Commissior. consider it firmly established
that the demand for a gold currency is unanimous
throughout the country, that gold coins of the
value of 15, 10, und 5 rupees respectively would
find more favour in the eyes of the people than
notes of like value, and that the introduction of
gold would facilitate the establishment of the cur-
rency notes.

REPORT OF THE COMMISSION TO EN-
QUIRE INTG THE OPERATION OF
ACT XIX. OF 1861.

The Commission have understood that the prin-
cipal object set before them, under the orders of
the Government of India, was to obtain informa-
tion from all available sources regarding the opera-
tion of the existing currency arrangements which
were established under Act XIX of 1861.

2. A sccond matter was incidentally submit-
ted to their consideration, wiz., what may be the
advantage, as based on expediency, of the intro-
duction of the legal tender of gold into India in
addition to that of silver.

3. Accordingly, with respect to these two
points, an examination of such witnesses as were
available at Caleutta in the spring of 1866, took
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place ‘during  that season.  Series of questions
were subsequently addressed to the several Go-
vernments, Administrations, Commissions and Col-
lectorates throughout India, as also to the several
Banking Corporations.

4. The result has heen the collection of a very
large mass of cvidence, which is set out in full
in the addenda of this Report. A precis of the
several sets of answers thus obtained is annexed.

5. The chief duty of the Commission may,
perhaps, therefore be held to have been performed
in submitting to the Government of India the
evidence thus collected.

6. This having been done, it seems convenient;
to show the general results, The questions, as
above referred to. are accordingly sct out with
abrief epitome of the precis of the answers, it
being observed that the depositions of the autho-
rities consulted at Caleutta aye corroborated in

all essential particulars by the information- ob- " - »

tained elsewhere.

Circular to the Officers in Lpitome of My. Onslow’s
churge of Treasuries, B Precis

Question No. 1.—Are
Government Currency
Notes readily received

Answer No. 1.4
general negative, except
in Presidency Towns and
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and paid away by the
native community at
their full value in pri-
vate monctary transac-
tions ?

Question No. 2.—If
not, what is the reason
fortheirdepreciation,and
what is the average rate
at which they are dis-
counted ?

Question, No. 3.—
What facilities” -are af-
forded Dby Officers in
charge of Goyernment
Treasuries for the ex-
change - of Currency
Notes. for silver, and
silver for notes ?

centres of note circula-
tion.

Answer  No. 2.—
Want ~of facilities for
convertibility. Distrust
in the native mind. Dis-
count charged in the
bazars at various rates
by the Shroffs when
changing the notes for
coin. If notes are lost
or destroyed by acci-
dent, difficulty in obtain-
ing duplicates. Silver
and gold are preferred.

Answer  No. 8 —
Notes generally given
for cash ; but the reverse
does not take place, ex-
cept for the convenience
of travellers. At some’
stations, exceptionally
as it were, cash is how-
ever given for notes.
The rules issued by the
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Question  No. 4.— "

Are these facilities
sufficient; if not, what
means can you sugeest
for increasing them ?

Accountant General are
followed.” Notes receiv-
ed in payment of Land

Revenue, The supply
of notes too limited at

sonie stations. It is also
said that there ave less
facilities permitted now
than was formerly the
case,—vide Kistna,
Oomrawuttee, Purneal,

Answer  No,  4.—
That Currency Depart-
ment and - Presidency
Banks be authorized to

'pny silver for notes,

That notes of each
separate civele should
be payable on demand
at any Treasury within
the circle. That pre-
sent vestrietions should
be removed, so {hat
notes may De issued
and cashed at ] British
Treasuries,

Some  {hink that
present facilities ave suf.
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ficient.  Officers should
. be permitted to cash
notes to the extent to
which their resources
may permit. The es-
tablishment of Office of
Sub-Issue would fuci-
litate iransactions,—sce
Bullooah. Notes should
be declared legal tender
in Candeish.

Restrictions with re-
gard tonotes being used
for remittances should
be removed.

- Notes of low value
should be freely cashed
by Treasuries. A maxi-
mum of notes in store
might be fixed; when
notes in store veach
that maximum encash-
ment to be refused,—
see Ghazeepore.

Notes should be en-
trusted to Tehseeldars
for sale.
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Question  No. 5—
Do you consider the
present arrangement of
circles, with a separate
note for cach circle, well
caleulated to promote
the reception of a paper
currency by the native
population, and would
you retain it ?

Question  No, - 6.—If
not, would you propose
to inerease the num-
ber of circles (still re-
taining the plan of o
separate note for eaclh
circle) and, if 50, to
what  extent? Or,

An universal note
is advocated, see Lullut-
pore. Would  make
Berar a centre of cur-
rency,—see Oomrawut-
tee. The Acct,-General
should cease from inter-
ference and allow Trea-
sury officers more lati-
tude,—~see Purncah.

Answer No. 5,—The
unanimity and the de-,
cision of the answer in
the negative to this
question, is very re-
markable,

Answer No. 6.—Some
would retain circles and
establish offices of Sup-
Tssue where notes could
be cashed. Others think
there should be one note
convertible g every
Treasury, Others that

keeping the present
number of - main cir-
cles, would you estab-
lish offices of Sub-Is-
sue at the chief local
Treasuries within cach
circle, where the note
should be convertible
on demand as at the
head office of Issue of
the circle ?

Question No. 7.—
Or, would you prefer
the plan of having one
universal - note for all
India, to be convertible
only at the Presidency
Towns and at certain
specified  Treasuries ?
Or is there any other
plan you would recom-
mend ?
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notes of inferior deno-
mination should be con-
vertible atall Treasuries,
but that notes of a high
oue should be only cash-
ed in their own circle.
Others that there should
be one mnote for each
Presidency cashable at
all Treasuries within the
limits of the latter. Abo-
lish the circles.

Notesof every circle
should be payable on de-
mand at the Presidency
Towns and at specified

. Treasuries where trade

ex ists,—sce Poona.
Answer No. 7—7Yes;
convertible at Presiden-
cies and principal Trea-
suries, Others in favour
of universal notes con-
vertible at all Treasuries.
Others, note for each
Presidency. Note to be
inconvertible, but legal
tender : the issue not to
exceed cme yecar’s re-
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N. B.—In replying
to these last three
questions, please to state
fully the grounds on
which you give a pre-
ference toone plan rather
than to the others, es-
pecially with reference
to the important object
of establishing a Paper
Currency in the con-
fidence and liking of the
natives.

Question  No. 8.—
Would you propose a
note of the value of five
supees, and if so, on
what grounds ?

Question No. 9.—Are
you of opinion that the
5-Rupee  Note would
have a larger currency
1han notes of a greater
value ?

Question No. 10—
Are notes used much by
the shroffs and native

venue of the empire.
Great preponderance in
favour of one universal
note if readily converti-
Dle.

Answer No. 8.—Opi-
nions much divided on
this point, though the
preponderance is some-
what in favour of a 5-
Rupee Note,

Answer No. 9.—Opi-
nions  evenly divided.

Answer No. 10—
Yes, at certain places
and centres of commerce;

9

bankers for purposes of
remittance ?

Question No. 11.—Is
it the practice of the
shroffs and native bank-
ers to exact discount in
all cases of cashing
notes ?

Question No. 12.—Do
the shroffs and native
bankers buy up the
notes at a discount for
the purpose of sending
them to the head quar-
ters of circles for encash-
ment ?

Question No.13.—Do
the shroffs and native
bankers prefer the note
to hoondees for purpose
of remittance ?

Question No. 14.—1If
your silver reserve runs
very low, owing to a

1

but mot at the great
majority of Stations.
The practice clearly de-
pends on the convenience
or possible profits of the
native bankers.

Answer No.11.—The
answer in the affirmative
is almost unanimous.

Answer No. 12.—The
answer is generally ne-
gative; but there are a
few exceptions which
are not unimportant,
and perhaps have caused
the alarms of the Ac-
countant General.

Answer  No, 18.—
Answers negative, with
very few exceptions.

Answer No. 14 —For
answers, sce Precis;
cach station having to




vy

o

=

2

large number of cur-
rency Notes being pre-
sented for cash, what
facilities by rail or road
have you for reinforeing
the reserve, and to what
Department or Treasury
would you first apply ?

Question No. 15—
Has your Treasury been
unable to meet the pub-
lic demand for Paper
Currency in  conse-
quence of your indents
for motes not having
been complied with ?

Question No. 16.—If
s0, what reasons have
Deen assigned for the
- refusal to comply with
your indents.

Question No. 17.— .

What average value does
the Government Gold
Mohur bear in the baz-
ars in your neighbour-
hood ?

Question No. 18—
What average value does

9

answer with regard to
its own facilities of com-
munication with others.

Answer No. 15—
Answer generally nega-
tive; exceptions very
rare.

Answer No. 16.—In
the very rare instances
of the answers, cause re-
ferable to the Accotun-
tant General.

Answer No.17.—At
par in many places ;
above par in many
others ; below par in a
very few.

Answer Nos. 18 and
19.—Iinglish Sovercign
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the English Sovereign
bear in the bazars in
your neighbourhood ¢
Question  No. 19.—
Whataverage value does
the Australian Sovereign
bear in the bazars in
your neighbourhood ?

Question No. 20.—Do
you think that the ‘coins
abovementioned gene-
rally bear a higher value
in Mofussil bazars than
the Presidency Towns ?

Question No. 21.—If
so, what is the cause ?

Question No. 22.—
Are the people fond of
gold for the purposes of
hoarding and circula-
tion P

Question  No. 28—
Would the natives like
a Gold Currency ?

Question No. 24—
Are gold coins of 15,10

at par at a certain num-
ber of places ; above par
at very many others;
helow par at a very few.
Australian Sovereign,
but little known; but
apparenily not taken
with so much readiness
as the Tinglish one.

Answers Nos. 20 and,
21.—Answer generally
in the affirmative.

dnswer  No. 92.—
Yes, generally for the
purpose of hoarding, and
merchants for that of
circulation or article of
commerce.

Answer  No, 23—
The affirmative answer
may be said to be un-
animous.

Answer  No. 24—
The affivmative answer
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and 5 rupees likely to
find more favour in their
eyes than notes of like
value ?

Question  No. 25.—
Would a Gold Currency
help the establishment
of a Paper Currency,
gold being held as a
reserve by tiraders and
others, and the notes
passing from hand to
hand for circulation,
when people hecome ac-
customed to them ?

Question No. 26.—
Would a Gold Currency
assist the outlying Trea-
suries in ensuring the
convertibility of the
note ?

Question No. 27.—
‘What is the opinion of
large shroffs and dealers
on Currency ? Do they
prefer a silver currency
alone, or silver and
paper as it at present
exists, or silver, gold,
and paper ?

may be said to be unani-
mous.

Answer No. 25—
Opinions generally
affirmative.

Answer  No.  26.—
Opinions very gencrally
affirmative.

Answer No. 27.—Ge-
neral preference of gold,
silver, and paper. Al-
most unanimous,

Question No. 28.—
Does bar gold circulate
in your neighbourhood,
if s0, how is its purity
ensured ?

Question No. 29.—
Are native Giold Mohurs
much used by natives
as means of currency in
your neighbourhood ?

Question  No. 30.—
State the names of the
Gold Mohurs ?

Question No. 31.—Do
they pass for intrinsic
value ?

Question No, 32.—Or
do they bear an artificial

(5]
o

Aunswer  No. 28—
Consult, Precis. Gold
circulates apparently as
an article of tradein a
good many ploces, but
is not treated as money
under the e,\:istiug laws.

Answer No. 29.—Al-
most unanimous nega-
tive.

Answer  No. 30—
Refer to the Precis. Al-
though not much civeu-
lated, it is evident from.
the answers to this
question, that the prac-
tice of Lkeeping gold as
a reserve must be al-
most universal among
all classes just raised
above poverty.

Answer Nos. 31 and
32.—Generally for in-
trinsic value.

Note-—~This epitome
gives the general con-

b
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_ value according to their clusions of the answer to ‘ 1V.—And, therefore, that its apparent failure,
vespective  denomina-  queries addressed to the 1 as generally deposed to, is not a sufficient reasow
tions, or as proceeding other authorities to for despairing of its gradual extension.
from  certain  Native whom cireulars were ! 9. The Commission have not succeeded in ob-
States ? sent, as well as to the ; taining accurate reports regarding the amount of
officers in charge of capital, whether in shares or deposits, now held
Treasuries. by the several British Banking Companies which
7. When it is considered that the answers are doing businessin the Presidencies and many
shown in the epitome are the condensation of Mofussil cities in India. The amount of such capital,
tlfe abservation and opinions of authorities exer- however, is now very considerable, and, notwith-
cising power or discharging financial duties over standing the misfortunes of this year, it has a
every part of British India, the Commission feel steady Lbendencv to increase.
Jjustified in the inference that, in some instances, . .
o facts have been solidly established, and that in 10. It is clear that in the great' centr?s of
it others of important character the unanimity of commerae, ththe?' on the seaboard ox in the inte-
opinion, as based on personal observation, is a ior, the ]ntroductlo.u of a sound and xYe‘]l-}'eglllat-
matter of estraordinary significance with respect ed system. of banking n‘ot‘ ooly familiatizes the
! ; to the wants of the country, and the manner in people with the use of 2 Pz.lper Cm‘l‘cfu.:y 1.)1111
; b which those wants‘may be met. largely promotes the distribution and utilization
W 8. Tt thus appears— of capital.
; T.—That a Government Paper Currency, osta- 11. As the community learn to appreciate
Dlished under Act XIX of 1861, has been in the facilities afforded for conducting business by
[, s actual existence since 1st of March 1862. means of banking accounts, instead of locking
,{4 ' IL—That some of the circles have been bu, up or secreting the money which comes ‘into . their
! . very recently established ; possession, the economy both in coin and notes
: HT.—That out of the Presidency Towns, the becomes apparvent. It is believed that usages
i i people have ot as yet heen educated to the point : . based on acquaintance with the Buropean system
’; i of using a paper Currency ; of banking have taken a considerable hold of
i it the inhabitants of the Presidency Towns, and
i H
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that these usages are gradually but slowly spread-
ing throughout the country.

12. The extensive use of eheques, which are .

adjusted in the accounts of the Banks with one
another in a great city, such as-Caleutta or Bom-
bay, affords o sufficient illustration of what has
been adverted to.

13. The forcgoing consideration may perhaps
further explain how it comes that, with the vast
inerease of trade and available capital during the
last few years, the demand for Currency Notes in
the Presidencies has remained in a quasi-station-
ary condition,

14, Tt may certainly be sajd—

T—That the want of facilities for the encash-
ment of notes, whether in the ecircles proper, or
when the houndary of a circle has been past, iy
clearly established ;

IL—That this want is a great bar to the utility
of the Currency Nofes ; ’

TIL--That the want causes the notes to be
depreciated ab varying rates of discount H

IV.—That this causes the notes to be practi-
cally viewed as commercial paper ;

V.—That ‘tlie incvitable result in the native
m'mfl is not merely a sense of inconvenience, hut
a ml%tl‘l‘lSL of the notes hased on an idea of sub-
stantial loss flowing from the ase of them.

15, With such facts before them, the Commys-

20

sion feel considerable hesitation in expressing any
further opinion ; the matter concerned being one
to be practically dealt with by the Financial De-
partment, whose proper function it is to judge of
the feasibility of many of the proposals laid be-
fore the Commission.  This remark more especi-
ally applies to dealing with the cash Dbalances,
the feeding of Treasuries, and the precautionary
measures to be taken before any of the sweeping
changes which seem to commend themselves (o
the great majority of the authorities consulted,
can with safety be adopted.

16. It may, however, perhaps be said that
irrespectively of such sweeping changes, certain
administrative improvements might take place
which would have a beneficial eflect. The aim
of the Tinancinl Department in the administra-
tion of the Act, might be directed less to obtain
profit from the Paper Cwrrency, than to devise
practical measures for making it, as far as possi-
ble, subservient to the requirements and conve-
nience of the public with a view to the introduc-
tion of a larger reform.®

17. Thus it might be expedient—

Istly—To separate the officé’ of Currency
Commissioner of a Presidency from the Master-

# See a note from the Commissioner of Cooch Behar, dated 22nd
Februa

Secretary ; aléo a
the Punjub, dated 2:




30

ship of the Mint,—vide evidence of Colonel Hyde,
Currency Commissioner and Master of the Mint
at Calcutta ;

2ndly.—To enjoin the extension of facilities for
the encashment of all notes at all Treasuries up
to a given small amount, say Rupees 200 ;

3rdly.—To permit Treasuries a larger discretion
where this may be done without much chance of
loss ;

4thly.—To establish offices of Sub-Issue at sucl
places as may be approved of by local Govern-
ments and administrations for the purpose ;

5thly—To advise Accountants General not to
exhibit too great a jealousy of remittances in
notes,—vide the Memorandum of the Lieutenant-
Governor of Bengal on this subject.*

18. It is observed that there is a preponder-
ance of opinion in favour of what is called the
‘“universal note” if readily convertible.

19. The condition, however, of ready converti-
bility, is the very difficalty with which the Govern-
ment would have to cope.—

I—In meeting excessive demands on local
Treasuries ;

1L—TIn arranging for the supply of Tehscels
with coin;

* Many execllent suggestions with regard to the affording of faci-

Tities for encahment, may be fonnd among the auswers of Colloosan
and Officers in charge of Treasuries,

AR
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IITI.—In warding off a damaging ¥un for coin
on a great centre of issue, of which we have al-
ready had experience in Bombay ; and,

“1v. -In submitting 1o loss in consequence of
the notes being largely used for remittance ; or, in
other words, being made a medium of exchange
when a Jocal market might be unfavourable for
the purchase of ordinary bills or hoondees.

20. It is obvious that before such a change
could be recommended, wiz., the introduction of
the “universal note,” a more detailed study of
the subject is required than can be given it by the
Commission. They would, therefore, content
themselves with the remark that the project,
though undoubtedly most difficult of execution,
should by no means be dismissed summarily, but
should receive the attention due to a very widely-
spread opinion which rests, hesides on good au-
thority, that in it alone can be found the means
of giving reality to a Government Paper Currency
in India.*

* Vide more especially the arguments of A, Temple in favor of
the measure ; also the answers of the Collector of Novth Carnara ;
also the Report of the Board of Revenue, North-Westorn Pro-
vinces; also the opinions of the Licutenant Governor, North-
Weston Provinces, conveyed in a letter from the Secretary to Go-
yorument, North-western Provinces ; also the_opinion of Captain
Taylor, late Supcrintendent of Coorg; also tho opinions of the
Commissioner of Mysorc ; also the opinions of the Commissioner in
Sind ; also the opinion of the Dewan of Cochin State ; also Noto by
Honorablo G. N, Taylor, ‘
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21. The discussion, which might be thus origi-
nated in the Financial Department, would natur-
ally comprehend the best available means of
agency for circulation as distinguished from the
vight of dssue, including the employment of the
Banks which has been disregarded in accordance
with the orders of the Sceretary of State—vide
Secretary of State’s Financial Despatches, 26th
March 1860, No. 47, and 16th September 1862,
No. 158.

22, With respect to the issue of a 5-Rupee
Note, the mumber of opinions is slightly in favour
of it.

23. The preponderance of argument would,
however, seem to be against such an issue, in
which view the majority of the Commission con-
curs.  Attention is particalarly invited to the ar-
guments and opinions of Baboo Ramgopal Ghose
on this point.

24, With respect to the introduction of oold,
the following points seem to be generally and firm-
Iy established :—

1stly.—That gold coins of various descriptions of
Mohurs and Sovereigns—English and Australian

—although not used as money by the State, are

generally at par or above par in price whether in

s of the

the Presidency Towns or in {he citie
Mofussil ;

33

2adly—That they are sought for in the Pro=
vinces for frading purposes by merchants and
baunkers, and as amedium of a reserve of wealth
by the people at large;

3rdly.—That where gold is Dbelow par in price,
it happens cither hecause gold is almost practically
unknown in the districts concerned, or hecause
the people are too poor to create a demand for it 3

Aihly—That the demand for Gold Currency is
ananimous throughout the country ;

Sihly.~That gold coins of 15, 10 and 5 rupees
respectively would find more favour in the eyes of
the people than notes of like value ;

6(hly.—That the introduction of gold would
facilitate the establishment of the Currency Notes,
outlying Treasuries heing assisted by such a mea-
sure towards the convertibility of the notes ; and

7ihly —That the opinion is general, almost un-
animous, that the currency should consist of gold,
silver, and paper.

25. With such evidence of the gencral wish of
the country before them, the Commission cannob
hesitate to express a hope that the Government
of India will persevere in the policy which ias
recommended for the approval of the Sccrctm’y of
State two years ago* wiz., to cause o legal tender

Vido ial Despalclh from Government of Tndia, o Scero.
tary of State, July 144l 1564, ) 10 Beore

L
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of gold to be a part of the cwrrency arrangements
of India, that which is helieved to have been er-
roneous in the original proposal, being modified,
however, as hereinafter recommended.

26. The Commission would draw attention to
the fact that the price of the Gold Mohur or Go-
vernmnent piece of rupees 15, as fixed by Act

I > A
XVII. of 1835, s as nearly as possible the average
market rate of the price of coined gold of the
present day.

27, That price, as sanctioned by law in 1835,
seems fo be the legitimate hasis on which to
found a gold legal tender coinage for India,
consisting of picces of 10 and 5 rupees respectives
Iy—the 10 rupce pieces having the weight of
120 grains, and the 5-rupee piece 60 grains {roy
—vide Section 7, Act XVIT of 1835.%

28. The Commission ave awarc that it is
a favourite notion in some quarters to cause the
Tinglish Sovercigu to be issued as the represen-
tative of 10 rupees in a legal tender, and this

* Seclion.7 At XVIT of 1835—~And be it enacted 4hab {he
undermentioned gold coins oily shall hencoforth be coined gt {1
mints within the {eruitorics of the Tast India Company :

First—A Gold Mohur or I5:rupo pioco. of the
graivs troy, and of tho following standard, vir—.

10-12 or 165 grains of pure gold,
13201 15 grains of alloy.

Seeond.—A -vupo picce equal to o third of a Gold Mohur,

Phird—A 10:1upce piceo equal to bio-thirds of & (oid alap ar.

ourth—A 30-xupoe piecs or double Gold Mohur, and { three

last-mentioned coins, shall be of the same standar
Mokur, aud of proportiomate weighty 0 Wit the Gold

ght of 182
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view received the sanction of the Government of
India in 1864 at the instance of Sir C. Trevelyan.

29.  But according to the evidence submitted
generally to the Commission, the conclusion can

hardly now he resisted that the tendency in India -

is rather to raise a gold coin above par.

30. If the tables of prices* he consulted for
past years, the fact is clearly shown that the real
par of the Sovereign is somewhat above rupees 10:

31. If this be admitted, and the evidence
is such that no doubt can be entertained with re-
gard to the fact, the Commission may perhaps
be excused for believing that the Government of
India had not the advantage of exact information
when it adopted the views imparted to the
Secretary of State in 1864.

32. The Commission would therefore venture
to suggest that, asswning what is stated with ve-
gard to the average value of the Sovereign to be
correct, it is apparent that if such a tender,
viz, of an Bnglish Sovereign at Rs. 10, were
affirmed by law, it would he to offer the Sove-
reign for sale at a price of from 2 to 3 annas less
than it can he in general bought for ab the poris
of importations, or at the average rates in the
country at large, that is to say, that with respect

Aungust 1864, which was received by
sequently to i
Sir Charles Trevelyan’s proposals,

* Vide Tables attached to Siv William Mansfield’s Minute of
fovermmuent of India seh-
¥ of State in supporb of

despateh to the See
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to the commodity of gold, with a view to {lic
Gold Curreney, a departure is proposed {rom tho
principles on which the supply of a commodity
to a country is invariably found to rest.

33. It is then clear to all men of Dusiness
who look to the principles on which slone trade
can be carried ‘on, that a trade in gold, with
an eflectual Gold Currency, could not exist on
such terms,

34. Thus it would be impossible for any
Mint to buy gold at a less rate than importers
can afford to take. And in Jike manner, having
bought gold at given rates, the Mint, in other
words, the Government, could not afford to issue
the new coins at a rate less than their intrinsic
value, in which must be included a moderate
seignorage.

35. As a matter of course, the same argument
applies to the purchase of Sovereigns coined in
the British or Australian mints, the intrinsic
value of which is more than 10 rupees or 50,
nearly equal to that sum as to leave 10 margin
for fluctuation or to pay the expense of mintage,

36. The force of this argument is the moie
apparent when attention is given to the point
that the public debt and all other obligations i
India have been contracted in rupees.

37. The practical inferences to he drawn from,
this statement of facts and reasoning Dhecome in-

i
i
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finitely stronger, when it is recollecled that the
legal tender of gold will create a new large de-
mand for the commodity ; that is to say, by res-
toring to gold a very considerable part of the
{unctions of money of the State, of which gold is
now deprived.

38, It is indeed possible that, under such cir-
cumstances, wviz., of the restoration to gold of the
legal function of money of the realm, the price
of it may eventually rise as compured with that
of the present day, which received the sanction
of the Act of 1835.

39. But itis obvious that the increase of
demand cannot occasion a fall in the price of gold,
until the country shall have been absolutely
flooded with it, the same being. accompanied by
the partial exclusion of silver from the Currency.

40. But when that shall have taken place, it
will be for the legislature of the day to step in
and fix the gold coinage on a single standard, Ty
redueing silver to tokens for the payment of small
sums, according to the example st by the United
States in 1858.%

41. We have, therefore, in the new demand
for gold, another powerful reason as above dis-
‘played for shunning the attempt to give an arti-

" Vide 5and 6 Chapters of Sir W. Mansficlds Minute on the
introduction of a Gold Currency into lndia dated Sth March
1864 o Lis minute of August 1864, in answer to Sir Chaules
Trevelyan's Minutc of June ' 20th, 1864,




38 o Y
ficial depreciation to the metal, by foreing the So- |- vertheless it is impossible not to observe that the
vercign to run for less than it is actually worth. : universally unfavorable testimony is in truth
* 42, The attempt is simply to ensure the defeat ; founded on the expectation of a perfect and abso-
of a Gold Curr&ncy. ] lute success, which, with regard to the original
43. The Commission would again once mote arrangements and the nature of things and of na-
glance at the practical impossibility of increasing tive society in general, could not in fairness be
the public debt, and the obligations of all dehtors » looked for.
which have been contracted in the rupee. ) 48.  On the other hand, as shown in the body
44 To raise the value of the rupee, however of this Report and the mass of evidence given in
little, by artificially depreciating its gold represen- the addenda, the time had fully arrived for the
tative is simply an act of injustice to all debtors, i review of the results of the experiment, and the
and a bonus to all creditors, whether of the State application of such improvements or reforms as
or of private parties. may be deemed expedient for the development of
45. As the two tenders, silver and gold, must . the Paper Currency which, amidst the demands
ran paré passw for some time to come, such an . of advancing commerce, has come to he a neees-
injustice would rectify itself by the defeat of the sity for the people of the country.
gold, and its cjection from the currency—the same (Signed) 'W. R. MANsrIBLD,
resting on the cleavest application of commercial ’ . H. S. Maing,
; | e principles as above indicated, » W. Grey,
| ; , 46. The Commission would close their Report ' " D. Cowrz,
) bohs with the remark that as the original institution " G. Ross,
E i i of the Paper Currency in 1861 was eminently . E. . Lusmyaron,
M L of a tentative character, extreme caution was ob- 3 G. Drcxson,
{ H served with respect to the limitation of issues, : ' W. HArLroRrD.
% G the organizatim“n of circles, and the guardianship ! Simla,.the 4th October 1866. N
' 3 of the cou}mtlblh@y of the note, ‘Telegraphic and Postal Communic;tion between
i L 47, Tt is, therefore, unreasonable in the ex- India and England. ,
i [ treme to expect large and perfect results from The petition of the merchants of Caleutta to
i Y what has hitherto been but an cxperiment, Ne- the House of Commons, prayine for 1 int-
i 5 praying for the appoint
|




40

ment of a Select Committee of the ITouse to en<
quiré into the system of conducting the telegra-
phic and postal service between India and Eng-
land, was presented on the 22nd of March, and
ordered to be referred to the Committee which
had been appointed to consider these matters :
and about the end of July the Select Committee
published their report, which contained the fol-
lowing recommendations :—
AS REGARDS THE POSTAL QUESITON.

1. That, while it has not been expedient hitherto
to add to the exlxeﬁsc of the postal communications
with India, by establishing & move frequent service to
Bombay, inaddition to the existing services to Madras
and Caleutta, yob having regard to the facilities already
afforded by the railways under eomstruction in Tndia 5 and
to the prospect of the early completion of the main lines
of communication connecting the port of Bombay with
the Presidencies of Caleutta and Madras, the North-West
Provinees, and the Punjab, the time has arvived when
tenders should be invited for a weekly service to Bombay:
alone, and the separate postal service between this
country and Madras and Caleutta should be discontinned.

2. That such serviee should be on the footing of an
express service, entirely unconnected, to the ecastward of
Suez, with any other mail services.

3. That the tenders should be either for the entirve
serviee to and from Bombay, or for the sections to the
cast and west of Lgypt sepavately, the parties having
the tfption to tender for cither weekly or fortnightly
serviees.
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4. That the time table should be based on a pres-
cribed speed of not less than 11 nautical miles per” hour
on the voyage between Marseilles and Alexandria, and
10 miles per hour between Suez and Bombay; but that
the tenders be required to state also terms in each case
for higher rates of speed of not less than one additional
half mile per hour.

5. That in consideration of the outlay which must
necessarily be incurred in the construction of new vessels,
or adapting those now employed, for the efficient per-
formance of the future service to India, it is.expedicnt
that the new contract shall be fora term of years certain,
subject to a subsequent notice of two ycars on either
side. '

6. That Her Majesty’s Government should take into
their carly consideration the arrangements to be made,
in consequence of the proposed separation of the Indian
service, for maintaining a fortnightly or half-monthly
service to China, and 2 monthly or four-weekly service to
Australia, having regard to any facilities which may
be afforded by the monthly service to China now per-
formed by the Messageries Imperiales from Marseilles.

7. That, in the opinion of your Committee, the ar-
rangements under which India now defrays a moiety of
the net cost of the China service, after deducting the
postal receipts, will not, under the proposed arrange-
ments, be equitable as regards {hat Government, and
should be modified.

AS REGARDS THE TELLGRAPIIC QUESTION.

1. That, having regard to the magnitude of the in-
terests, political, commerecial, and social, involved in the
connection between this country and India, it is not

r
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expedient that the means of intercommunication by
telegraph should be dependent upon any single line, or
any single system of wires, in the hands of several
foreign governments, and under several distinet respon-
sibilities, however well such services may be conducted
as a whole in time of peace. . .

2. That the establishment of separate lines, entirely
or partially independent of the present line through Tur-
key, is therefore desirable ; and, in that view, that means
should be taken for improving the eondition and facilitat-
ing the use of the lines of telegraph which connect the
Persian system with Europe, by way of the Georgian
Jines of the Russian government, and for bringing, if
possible, within the Turkish convention the line * recently
established through Syria for connecting Alexandria with
the main line to India at Diarbekir.

3. That with the view to better security against acci-
dent in time to come, the communication by way of the
Persian Gulf should be doubled, cither by the laying of
a second submarine cable or by continuing the land line
from Kurrachee and Gwadel to Bunder Abbas, and

thenee, under arrang ts with the gov t of Per-
sia, to fsphan, by way of Kerman and Yezd.

4. That a proposition made to your Committee for the
stablish b of a direct ication between Alexan-
dria and ‘Bombay, by way of Aden, on the principle of a

line practically under one management and responsibility,

hetween London and the Indian presidencies in the first
instance, and afterwards with China and the Australian
colonies, is deserving of serious consideration and such
reasonable support as the influence of Her Majesty’s Go-
vernment may be able to hring to its aid,

i
i
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5. That, considering the great outlay of guaranteed
railway capital already incurred in the establishment of
the telegraph on the several lines of railway in India,
it is expedient that means should be taken for affording
the public the utmost benefit attainable from that expen-
diture, cither by the Government of India sanctioning
the use of the wires of the companies by a public com-
pany willing to rent the privilege on equitable terms, or
by such an organisation of the several independent com-
panies as will establish an unity of system, and bring the
use of the lines fairly within the reach of the public.

6. That the magnitude of the interests involved in the
trade of this country with China and Australia, and the
rapidly-increasing dévelopment of the colonies in popu-
lation, in commerce, and in the various elements of national
greatness, render it desirable that arrangements should
be made to bring these communities within the reach of
telegraphic communication with Europe.

It will be seen from the following extracts
from correspondence between the Chamber and
the Director General of the Post Office that the
Government of India are not yet in possession of
the decision of Her Majesty’s Government regard-
ing the future arrangements for a weekly mail,
and that the recent announcement by the Penin-
sular and Oriental Company has no reference to
the Galle route being abandoned, or to the com-
mencement of the change of system the early
introduction of which is so urgently called for :

From the Chamber 1o the Director General.

“ The supplement to the Gazette of India dated 17th

March 1866 contained a correspondence relative to the
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proposed weekly mail service hetween England and Bom-
bay ; and with reference to the recommendations of the
Government of India and to the proceedings of the sclect
Committee of the House of Commons in respect of that
service, T am desired by the Committee of the Chamber
of Commerce to say that it will be satisfactory to them
to be made fully acquainted with the decision arrived at
by Her Majesty’s Government, if it has been communicat-
ed by the Secretary of State to the Governor-General in
Council, and if His Excellency will permit them to
receive it

“ A notice lately issued by the Superintendent of the
Peninsular and Oriental Steamn Navigation Company in-
forms the public’that the company have completed their
plans for the carriage of the Indian mails weekly vid
Bombay, and that the steamers with the mails for Eng-
Tand will Jeave that port on the 2nd, 14th, 19th and 29th
of cach month, commencing from the 14th January 1867.
But that arrangement involves extremely irregular in-
tervals between the departure of cach mail packet, and
does not appear caleulated to promote the postal service
as desired by the Government and the public, viz : the
despateh of mails once a week.

The arrangement will probably be modified, as the dates
fixed by the Peninsular and Oriental Steam Navigation
Company will not admit of a weekly despateh from Cal-
t:uttn ; and the Chamber of Commerce will be glad to be
fnforxxxefl in Wwhat light the Government of India regard
it, and if it is to e considered as superseding the des-
pateh of mails via Galle”, N

From the Director General to the ‘Chamber.

“1 have o inform you that the decision of er

Majesty’s Government in regard to the mail arrangements
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between the United Kingdom and India has not yet been
communicated.

«The extra steamers, which according to ‘the notice
of the Superintendent of the Peninsular and Oriental
Steam Navigation Company will be despatched from
Suez and from Bombay, will convey mails, but as they
will not be under any engagement as to speed or punc-
tuality they caniot be considered as superseding the des-
patch of mails vid Galle”.

Bank of Bengal Charter.
Proposal to permit the Bank to issue loans on goods
afloat.

On the 26th June the Committee represented
to His Excellency the Governor General in Council
the very peculiar position of the money market at
this Presidency as exercising a most injurious in-
fluence on trade in all its branches, and threaten-
ing, it it continued, to lead to extensive commer-
cial disaster, a state of {hings which, in the opi-
nion of the Committee, demanded immediate at-
tention on the part of the Supreme Government.

In the early part of the previous month there
was nothing in the position of the money market,
or of the trade of this port, to lead to distrust, till
intelligence was published of the panic in London,
failure of Overend, Gurney and Co., and of other
banking and commercial establishments. About
the same time very serious failures took place in
Bombay, leading to the stoppage of several native

S
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firns here. These events created much anxiety
and distrust, specially on the part of buyers of
bills on London, but confidence seemed to be gra-
dually returning, when the suspension of the
Agra and Masterman’s Bank was announced, pro-
ducing a crisis wholly unprecedented in severity
at this Presidency, under the effects of which trade
continued paralyzed.

A very large amount of capital, invested in
produce purchased for shipment, was locked up;
owing to the impossibility of negotiating bills.
drawn against such produce; the market for ex-
ports was thus virtually closed, and also that for
tonnage'; and though the stugnation in the mark-
et for imports was mainly due to other causes,
it was indirectly aggravated by the collapse of the
market for bills of exchange.

Hitherto the great medium for negotiation of
bills on'foreign countries had been the exchange
Banks ; as a rule they were the buyers of doéu-
ment ‘bills, private buyers prefen‘ing the greater
secwrity of bills of the local banks, or billg drawn
under letters of credit from Tondon, At the be-
ginning of May there were upwards of tep of
these Banks, amongst which a market for bijlg
could invariably be found 5 but after the middle
of the following month it may be said that, on]
two of them were buyers, and that ouly {o o ver?;
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limited extent ; and so extreme was the caution
exercised by these, as well as private buyers, that

‘not only document bills of unquestionable securi-

ty, but even credit bills of the highest class, proved
wholly unnegotiable.

Under these circumstances, and apprehending
very serious consequences should the distress con-
tinue, the Committee wged upon IMis Bxcel-
lency the Governor General in Council the press-
ing necessity of action on the part of Govern-

© ment, of a kind which would bring immediate

relief to the market from the only quarter whence
it was then possible to obtain it, and without
prejudice to any existing interest.

They drew attention to the very large balance of
cash held by the Bank of Béngal, amounting to 162
lakhs, and. suggested that the Directors be em-
powered, as a temporary arrangement, to make
advances upon shipping documents, for such
periods and' under such precautions, as they
deemed mnecessary for the protection of the inter-
ests of the Bank.

The Committee were informed that their ap-
plication had been carefully considered, in ccn-
junction with a communication on the subject
subsequently received from the Bank of Bengal,
and that in the opinion of the Governor General
in Council the circumstances did not appear to
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be sufficiently urgent to wurant the exceptional
interposition of Governmeut in the manner pro-
posed.

East Indian Railway.

In their last report the Committee referred to
the action taken by the Government and the
Roailway authorities and the Chamber, relative
to the block of traffic on the Bast Indian Rail-
way; and copies of the resolutions adopted at
a special general meeting ‘of the Chamber held
on 4th April were forwarded to the proper quar-
ters.

On this occasion the Committee lave to
submit for the consideration and approval of the
Chamber a representation which they made to
the Board of Agency on a point of material in-
terest and importance: and as the matter wwill
be best described by the letters which the Com-
mittee addressed to the Chairman, they place the
correspondence before you -—

Bexear Crastaer or Conyerer,
| Caloutta, 2500 Scpiember 1866,
EDWARD PALMER, Esq,
Chairman of the Bourd of Agency,
ZLast India Reilway,
Caleutta,
the Committee of the Chamber
onin reference to the greatly

Si,—T am desired by
of Commerce to address ¥
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enhanced rate of fieight to be charged for the conveyance
of cotton by the Tast Indian Railway afier ihe Ist
proximo according to the notice published by the Board
under date 28th July last.

2. Hitherto freight has been charged according to
weight only, and cotton has been carried from Delhi to
Howrah at Rs. 2-6-2 per maund for well serewed, and
8-5 per maund for half serewed bales; bub it is notified
that henceforth, from the 1st proximo, {reight will be
charged according o measurement only, at the maximum
rate of Rs. 59-6 per-ton of 50 cubic fect from Delhi to
Hotwrah, or about Rs. 8-11 per maund on well serewed
bales, weighing say 3} maunds each, and measuring say
11 cubic feet each bale, and about Rs. 6-10 per maund on
half serewed bales, weighing say 3% maunds each
measuring say 20 cubic fect each bale.

3. From 1st proximo therefore the rate of freight he-
tween Delhi and Howrah (and proportionally for inter-
mediate distances) will he enhanced by rupee 1-4-10 per
maund on well screwed, and Rs. 3-5 per maund on
half serewed Dales; and as  the great bulk of the
cotton is unavoidably brought forward in that state,
the latter rate will. amount to an inerease of 100
per cent. on the freight hitherto charged, and the
Board can scarcely be surprised to learn that the mercan-
tile community is not prepared to aceept without re-
monstrance this excessive addition to the cost of bringing
from the interior fo the sea board an article the trade
in which has now assumed such very great importance
o this Presidency.

, and

4. Had the increase of freight Dbeen extended to
other produce besides cobton, it would have been rea-

G
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dily concluded that the exisling rates of freight had
heen found unprofitable, and that some enhancement of
these had become absolutely necessary in order to pro-
tect the East Indian Railway Company” from loss—but,
secing that the increase is limited to cotton only, remem-
Dering the block of tiaffic on the line in each of the two
last cotton scasons, and considering how uncqual the
line is even now to bring forward all the cobton which
may be offered for transport by it, should the value of
the article in the English market xise as high as it did
last winter, the Committee can arvive ai mo other con-
clusion than that the enhanced rate has been designedly
adopted as a prohibitive one, in order to prevent therehy,
if possible, mors cotton being brought forward to the
stabions in the interior for transport to this city, than
the line can provide accommodation for.

5. If the Committee is correet in this supposition, I
am desired to state respeetfully that in their opinion the
mercantile community has a right to question  the justice
10 less than the policy of the measure now under notice,
and in the interests of the public to protest against it.

G. Asto the policy of the measure, the Committce
would remind you that the proposed increase of freight,
say 3-5 per maund on the bulk of the crop, is cqual to a
tax of neaxly 19 per cont. on cotton brought from Delhi
1o Caleutta ab the present market value of good fair, say
18 per. maund. They believe that should cotton rise
again to the very high prices which it has fetched with-

- in the lash few years, this {ax will prove of no avail in
preventing such a demand for Railway carriage as will
again block up the line; but that, shoul

¢ ) d prices con-
tinue ab about their late average, wl

hich is nob impro-

v
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bable, the proposed increase in Railway freight will cer-
tainly drive those interosted in the cotbon trade, to ve-
turn to the old modes of transit for this article hy road
and river and to abindon the Railway altogether.

7. Were such a result {o effect mo-interests other
than those of the shareholders, the Committee of the
Chamber of Commerce might leave it to them to pro-
nounce upen the policy of a measure so likely to bring
it about as the onc mow complained of ; but when it is
remembered that, even by the cheapest modes of transit
on road and river, colton cannot be brought down from
the producing districts except ab a cost considerably in
cexcess of that at which the Railway has hitherto car-
ried it, that it has become a staple of trade in this
Presidency of very great value to masses of the people,
and which should be encouraged by cvery legitimate
means ;and that, in return for a monopoly of {raffic
with many other valuable privileges accorded to it, the
public has a right to expect from the East Indian
Railway Company that every branch of the trade of the
country shall receive its fair sharve of the advantages
to be devived from the presence of the Railway ;the
Committee consider that the policy which tends to
impose undue restrictions upon any single branch of
that trade (more specially such an important one as
that of the cotton interest) is one, respecting which the
public have a right to be consulted, and fo express an
opinion,

8. Bul the Committee consider that the measure pro-
posed is most unjust in principle as well as impolitic.
They cannot sce why the grower of cotton in:the
upper provinces should mnot be allowed 1o forward it
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to Caleutta by rail on terms as favourable (having
due regard to weight and bulk) as those on which his
neighbour forwards seed, or why the exporter of cotton
from the Presidency should be required to pay so much
more for its earriage from the interior to the sea hoard
than the exporter of the same article from Madras or
Bombay is understood to pay for carriage in these Pre-
sidencies, merely beeause {he Last Indian Railway
Company declines to carry it at the ordinary rate for
goods of its class. The measure will impose upon the
cotion trade of Bengal an arbitrary rostriction which
the Committee deem to he wholly’ unwarranted by the
circumstances.

9. While the Committee fully admit that the Board
will have very great difficulties to contend with in provid-
ing for the cotton traffic should it prove as large next
season as it did last season, and allow that in order to pre-
vent the recurrence of a block on the line with all its
serious  consequences 5 every legitimate precaution
should be adopted heforehand, They are of opinion that,
if the Board has reason to believe that the line cannot
adequately meet the demands which may bemade upon
its resource by the cotton traders, the fairest course to
the latter will be 0ot to levy a prohibitive freight on the
avticle as is intended, but to give notice throughout the
ccttonq)roducing districts that, as the Company cannot
undertake to carry all the cotton which may be offered
fl?l‘ transport, the parties Iringing it to the railway sta-
tions must accept the risk of finding neither aceomino-

d:\?inn nor carriage for it af the stations, The Com-
mittee believe that notices to this effect in h

A Y ¢ Vernacu-
lax widely civeulated throughout the country

would tend

SN— - )
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Jargely. to prevent accumulations of coLt(.)n on tl'xc lil;c,
while it would leave no cause of complaint :}gmnst the
railway authoritics on the part of 1'.?1(.3 Apub]xc fo‘i~ not
giving proper warning as to the capabilities of the line.

10. In conclusion I am desired to express the e:u‘ne:st
hope of the Committee that the B?:\l'cl ?f A;._.rcncy will
see the propriety of cancelling its nom:icat'lon of 2.Sth July
in consideration of the very grave oljections fno it vrged
by the Committee on the part of the mercantile commu-
nity of this city.

I have the honor to be,
Sir,
Your most obedient servant,
H. W. I. WOOD,

Secretary.

BoARrD OF AGENCY,
EasT INDIAN R ATLWAY.
Caleutta, 4th October 186G.

Frox
Tue BOARD or AGENCY,
East Indian Railway Company.
To

Tue SCCRETARY, CHAMBER OF COMMERCE,
Caleuita,
Sir,—In roply to your lebler of the 25th u]Li?:lo, I
heg to state that the Board of Agency regreb ) the C 1:\1'11-
ber of Commorce should imagine that they wish . .i'.o plc;
venb or impede the transport of cotton, the carriage o
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which is remuncrative to the Railway Company, and the
supply of which has become almost necessary to the
existence of a large class of the people of England: It
is the carnest desire of the Agency to facilitate by every
means in their power the transport of this important
article.  They believe, that: the substitution of measure-
ment for weight (if it should have the effect of excluding
loose and half serewed cotton) will . ncarly double the
power of the railway as regards the cariage of this
produce. This change manifestly must be most beneficial
to the public, both here and in England, it nevertheless
forms onc of the grounds of complaint hrought forward
by the Chamber.

As to the enhanced rate to which the Chamber of
Commerce object the Agency would fail in their duty to
the sharcholders, to the investment of whose eapital this
branch of trade almost entively owes its existence, if they
did not claim for them o fair participation in its profits
and they feol satisfied that the rate now charged is not
excessive, beeause after the payment of that rate and all
other present charges, cotton can be delivered in England
50 as to leave a fair proflt to the trader.

1t is to he regretted that the Chamber of Commeree did not
make the Agency acquainted with their opinion on this
subjeeb ab an carlior period.

Upwards of two months have elapsed since notice of he
increased rate was published, and if it had been in the
power of the ageney to comply with the wishes of the
Chamber, the time allowed for the alteration would not
have heen sufficient. Tn ghe present instance however

the Agency, although always most desivous to meet the
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views of the mercantile community, are prohibited from
doing so by their duty to the sharcholders of the
Railway.
T have the honor to be,
Sir,
Your obedient servant,
EDWARD PALMER,
Chairman,
BexGar CrraMBER oF  COMMERCE,
Caleutta, 11th October 1866,
EDWARD PALMER, Esq,
Chairman of the Board of Agency.
Tast Indian Railway Company.
Sir,—I am desired by the Committee of the Chamber
of Commerce to acknowledge receipt of your Ietter
No. 2879 of 4th instant in reply to their representation
on the subject of the excessive enhancement of freight
on Cotton carried by the . I. Railway, which was to
take cfiect from 1st instant.
2. The Committee observe that you express a desire
on the part of the Agency “to facilitate by every means
in their power the transport of this important article”

t

~and you state their Dbelief that the «substitution of

measurement for weight will nearly double the power of
the Railway as regards the carriage of this produce,”
adding that such a change “manifestly must be most
beneficial to the public both here and in England,” and
yeb that it forms one of the grounds of complaint
Trought forward by the Chamber,
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3. The Committee cannot find that their representi-
tion on this subject, dated 25th ultimo, contains ong
word of complaint against the Ageney for undeavo‘m'ing
to double the carrying power of the line, and they
are surprised to find it attempted to put such & construo-
tion upon their remarks, What they did remonstrate
against was, not the doubling " of the carrying power of
the line; but the doubling of the charge for-carriage on
the great bulk of the cotton likely to be brought to the
line for “transport to Caleutta, and the inerease of
about 50 per cent. to the freight on the remainder.

4 Were the alteration to involve no other change

, than' the substitution of measurement for weight, l?n
charging freight on cotlon on such terms as Lobiuduce
the dealers to forward their cotton in well serewed
bales whenever practicable, the Committee would hail the
measure as one likely to prove of very great value hoth
to the public and to the shareholders ; but as they find
it coupled with such an enhancement, of freight as will
in their belief, compel the majority of dealers to forwm'(i
their cotton by other modes of transit than by the rail
the Committee on further consideration regret that thcy:
cannot withdraw theiy objections to the svbs[em.

'5. As your letter scems to admit i]mt its success
will depend mainly on the extent to which it may have
“the cffect of excluding loose and half serewed hales,”
Tam desired to inform you that the enquiries made b"
L]}o, Committee lead them to the conclusion that t]l.zz
difference of freight charged on well serewed, and on
half serewed bales, in favor of the former, while ’o;;l’o ring
1o advantage whatever to the very large p;'olyoz'lti:;;
of dealers residing in places where they cannog possibly
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get their cotton bales well serewed, will not prove a
sufficient inducement to those who can do so, to lead
them to forward their cotton in the shape desived, unless
when prices in Caleutta are very high ; the Committee
are therefore of opinion that, in order to give the utmost
encouragement to the practice of forwarding cotton in
this manner, while an cnhanced -rate of freight may
fairly be charged on loose and half screwed bales, none
whatever 'should be exacted on bales well screwed.
6. The Committee are unableto pass over without
notice the sentence from your
whidh e Chmen of Commarse 1otter quoted in the margin.
objeet, the Ageney would fail in  If < this branch of trade”
their duty to the sharcholders to
the investment of whose capital  alluded to means the trade
2‘,‘.3,3‘;:,‘3’; % tch\c,;:'c',:;l: i‘}]'ﬁfj; in cotton hetween the North
lid not claim for them a fair parti-  Western Provinces and Cal-
- cipation of the profits.”
cutta, the Board of Agency
are singularly misinformed in their belief that its cxis-
tence is almost entirely owing to the investment in this
country of the capital of the shareholders of the Fast
Indian Railway Company, and they are recommended to
make further enquiry on this subject. But the Com-
mittee observe, with amazement, that the Agency in
enbancing the freight on cotton profess to be acting
under a sense of their duty to the shareholders to  claim
for them a fair proportion of the profits” from this
branch of the trade. Though the private trader, whose
intevests ave always liable to suffer by the competition
of others, may fairly be allowed to fix his charges for
freight, with reference to the market value of the goods
offered for carriage, the Committee cannot allow that a
Company holding such a monopoly and such privileges
as the Fast Indian Railway Company has any title to
IL,
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such consideration ; and,. without pausing to- enquire
whether the market value of c_ottoﬁ will or will not
leave a fair profit to the trader after paying the enhanced
1ate of freight now- charged by the Company, they feel
. themselves called upon, in the interests of the public at
+ laxge, to protest in the strongest manner against the
right asserted by the Agency to enhance the freight on
goods carried by rail whenever the market value of such
goods scems likely to prove profitable to the owner.

7. Inreference to the regret expressed in your letter
‘that the Chamber of Commerce did not aequaint the
Agency with their opinion on the subject at an carlier
date, T am to add that the delay is owing to the desiro
felt by the Committee not to move in it till thoroughly
sabisfied that their doing'so was in accord

—

ance with the
views of that portion of the mercantile community
which is chiefly interested in the eotton trade; and in
veference to the concluding para. of your letter the
Committee are unable to understand why an alteration in
the mnew seale of charges should not, be adopted after
very shorb notice if the Ageney desive it. But as you
state that they are prohibited from meeting the views
of the moreantile community on this subject by their
duty to the shareholders of the vailway/ the Committee
feel that nothing is now left for them bub to submit this

correspondence for the information of Government, and
without delay.

TR e e, AR

I havé the honor to be,
Sir,

Your most obedient servant,
H W. I WoOD,

Seerelary.
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The Committee forwarded copies of this cor-
respondence to the Government of Bengal and
received the following reply :

No. 2689G.
Frodr . R
Tug JOINT SECY. TO GOVT. OF BENGAL,
A P. W. D. RAILWAY BRANCIT,
e Tnre SECY. CHAMBER OF COMMERCE,
Fort William, 28th November 1866.

Sir,—1 have the honor to acknowledge the rcceipf; of
vourlotter dated the 11th October 1866 on the subject
:)f the greatly enhanced rate of freight charged by the
Tast Indian Railway Company for the conveyance of
cotton from the 1st instant which has been transferred
to this office for disposal, and to state that the corves-
pondence forwarded has been duly subuiitted to the
Licutenant Governor.

T have the honor to be,
Sir,
Your most obedient servant,
H. TAYLOR, CAPTAIN, R. .,
Joint Seeretary to Government of Bengal.

The Famine.

The *‘Committee have to record the steps taken
by them and the Chamber with regard to the dfa-
plorable distress which has so long prevailed in:
Orissa and other districts_of Bengal.
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On the 16th May they brought under the spe-
cial notice of the Governor-Gieneral in Council
the very grievous scarcity of food in Orissa and
other densely populated parts of the country,
amounting in some of them to positive famine ;
and as the condition of the people was understood
to he such as to require immediate and abundant
relief, the Commiltee earnestly moved His Excel-
lency to place at the disposal of the Government
of Bengal the swplus of the famine fund of
1860-61.

They were informed in reply that orders had al-
readybeengivento appropriate £20,000 of it towards
that relief, and that the necessity of applying a fur-
ther swm fromthe same source wouldbe considered
in communication with the Lieutenant-Governor.

On the 28th. May, the date of the last half
yearly meeting of the Chamber, the following
resolution was adopted :—

) “That the Government of India be requested to-pub-
Tish an acoount of the sums received by it as balances of
funds raised for relief of the sufferers

! s by the famine -of
1860, inthe North-West Provinces, and expended there-

from ; and thab, in the opinion of this meeting, the ar-
rangements for disbursement of the remainder towards
velief of the sufferers by the famine now

2 existing in
Orissa, and by the scarcity,

: verging upon famine, which
prevails in several other districts, should be placed with-
out delay in the hands of a special Committee of gentle-
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mmen, official and non-oflicial, including Icading members
of the native community.”

Copies of this resolution were immediately des-
patched to the Government of India and the Go-
vernment of Bengal.

The Lieutenant-Governor replied that “as the
funds which have been placed at the disposal of
this Government from the balance of the North-
Western Provinces Famine Relief Fund are in
course of distribution by the Board of Revenue
to Local Relief Committees and in advances for
the purchase of cargoes of rice for importation
into Orissa under instructions which have alveady
been issued, and as great hopes are entertained
that it will not be necessary to make any further
appeal to public charity, there would 1:not in the
Ticutenant-Governor’s opinion be any thing at pre-
sent for a Central Relief Committee to do. The
Board of Revenue have been instructed to pub-
lish weekly reports of their proceedings in order
that the public may be informed of the manuer
in which these funds are administered, and should
it unfortunately be necessary to seek fresh com‘;ri-
butions from the public for the districts suffering
from scarcity of grain, His Honor will gladly

avail himself of the assistance of a speécial com-
mittee as suggested by the Chamber of Com-

merce.”
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On the 'Sth June the Committee telegraphed:
the following messages :—

. To Government of India.

Accounts of fumine in Orissa and other districts
111955 appalling.  Committee of Chamber of Commm'c;
imnrent that the balance of famine fund in hands of Go
riimme;;t may be immediately released for purchase of
b‘c,e.v (,prescnt; crisis no appeal to public is likely to

suceessful. They wrge that orders be sent by
gram.” i

e ) To Government of Bengal,
i Lfmn}xbtcle of Chamber of Commerce wge that balance
famine fund may be immediat purchaso

: ately released for
bl fune 2 or purchase
o ice for 101155@ and other places ; famine 11)mlllinrr ir

rissa, and steadily approachi: N S
a aching vher

o e e o pp g clsewhere.  No appeal

i y to succeed at present erisis

overnment holds any balance of famine fux\(l”’

On receipt of the former
replied i— ormer the Governor-General

or while

 The entire balance of the North-1
has been placed at the disposal of the
nm: of Bengal for the reliefof ¢
Orissa and Bengal »

est Famine Fund
Licutenant Gover-
he cxisting distress in

On 4
lowmlfllfe 1]4th June the Committee sent, the fol
g Teply to the letter of the Governs :
o B overnment
. “The Committee hav,
Y & telegram from the g
v teleg e Secretary
India that the Govcruori((})zlnctél)
he entive balance of tl o
ed at the disp:

¢ learned with much satisfaction
i héthe Government of
alm Cotineil had gj
: C ad dir
e former velief fung to g

. . b
osal of “the Llellton.mt-(}'ovclnm and L)l Yy
5@ C;
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{rusb that with this addition to the means proviously

lodged in his Thands His Ionor will be able to cover & Jarge

aren of distress and extend material velicf to the destitute
people.

But as the chavacter and extent of the distress, which
it is the duty and anxious desire of all to mitigate t0
the ubmost, do not appear to he sufticiently defined to

enable the Chamber of Commerce o arrive ab the conclu-

* sion that further assistance will not Be needed, and as
ofticial reports and private advices vary materially as o
the interisity of distress and its probable continuance,
he Committee avo of opinion thab it is extremely desiva-
ble to appoint a special Committee in Caleulta without
delay.”

The Committec’s lettor was thus acknow-
ledged =—

T am directed to acknowledge the receipt of your
letter No. ———— dated the 14th ultimo, reecived on the
and instant, and in reply to say that the Licutenant Go-
vernor does not see whab grounds the Chamber of Com-
merce have for supposing thab a Central Relief Com-
mittee appointed hy Government would have any better
means of information regarding the character and extent
of the distress which at present exists in Onissa and
other districts in the Lower Provinces than Government
now has ab its disposal.

9. His Honor adheres to the opinion expressed in
my previous letber No. 899T, dated the 6th June last.
Tf ib is necessavy o raise frosh funds, the Licutenant-
Governor will, as he said before, avail himself of the
sorvices of a Central Commibtee. Ab present the expen-
diture is being carried on by means of advances from
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the general revenues of the country, for the proper ad-
ministration of which Governmentis and must be res-
ponsible.

On the 6th August the Committee proposed
that a public meeting should be called for the
consideration of measures necessary for the relief
of the sufferers; thousands were flocking to
Caleutta, and it was essential that steps sl?ould .
be taken without delay to provide shelter, food
and clothing for the unfortunate men, women, anéi

children who were appealing at our very doors
for help.

The result of the Committee’s action was that,
on t?le usual requisition fo the Sheriff, a publie:
meeting was held at theTown Hall on the 13th idemn.
whenvu. Committee was appointed with the viev;
of raising a public subscription and devising th,
best means of affording relief, 5

Revisi :
evision of the Tariff, and transfer to the free list

of articles of pett yie!
¥y value and yieldi
y ing little or

The Committee g

March last to consid e il rermment i

er these subjects hay
1 ots have not ye
l:e: z;ble to submit theiy report, but asOZo} "
as1t has been communicateq to the Chru;lbon
21t er

members awill be mag ¢ acquainted with e recom-
acquai the recom
P
mendations of the Committee !
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Duly on old Topper.

Tt having been represented to the Chamber
that the Collector of Customs levied a duty of
7% per cent. on old copper stripped off vessels ori-
ginally metalled at this port, the same copper
having already paid duty in Caleutta, and that
the duty was levied under the sanction of some
order of Government, the Committee communicat-
od with the Government of Bengal, as they
failed to perceive the justice or legality of such
atax; the Customs Act made no provision that
any article on which duty had once been paid
should be subject to its re-imposition, and the
proceeding of the Collector, though fortified by an
order of Government, appeared to be opposed  to
the law.

The Committee therefore placed this mabber
Dbefore the Licutenant-Governor with their appli-

" cation that he would be pleased to direct the revo-
cation of any departmental order which autho-
rised the levy of duty in the manner represented,
and a refund of duties so levied.

His Honor, having referred the question to the
Board of Revenue for report, directed that where
it could be proved that the ship from which the
old copper had been removed was last coppered
in this country, it might be assumed for the pur-
poses of the Custom House that the copper had

1
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alveady paid duty, and it might be allowed re-im-
portation as old copper free of duty.

Deposit of Government Paper as Security for
Customs Duties-

The Committee’s proposition that the Collector
of Customs should be authorised to receive in de-
posit, from importers and others, (fovernment
paper as secuity for duties, with the view of
accelerating the clearance of goods from the Cus-
tom House, was fully explained in their last
report. o

The Lieutenant-Governor was pleased to ex-
press his approval of the proposed arrangement,
but at the same time attached a condition so
singularly unusual that the Committee were
under the necessity of refeiring the matter for
His Honor’s reconsideration.

The condition was conveyed in these words :—

The Lieutenant Governor is pleased to sanction

the arrangemeznt temporarily on the condiiion that -
the firms enjoying the privilege of clearance on- -

deposit will guarantee any entra expense involved
in an arvengement made entively for their c[.m-
wenience, if it is found, after a fuir trial, that an
axtra clerls s required for the purpose of Leeping
the deposit accounts. X

Wbﬂe the Committee admitted that their pro-
position involved an wndoubted convenience to
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parties transacting business at the Custom Iouse,
they pointed out that the interests of Government
would be equally served, and that by the deposit
of paper in the hands of the Collector the security
for payment of duty would be so perfect as to
enable that officer to modify the existing system.
with positive advantage to Government ; it there-
fore seemed scarcely equitable that the wages of'
a clerk employed for a special purpose, the con-
venience of which would be felt alike by the Go-
vernment and the public, should be paid by the
latter. The Committee at the same time brought to
notice that in Bombay, where the plan worked so
well, merchants were not subject to the charge
which it was proposed to levy here; and they
submitted that the trade of Caleutta, weighted as
it was with excessive imposts, yielded a revenue
which was well able to bear the wages of an
additional Custom House clerk.

Having received no reply to their second re”

_ presentation, and as they were disappointed with
" the answer given by the Board of Revenue to their
" inquiry, they, again addressed the Government

of Bengal. The correspondence is subjoined, and
the Cqmmiuee have the satisfaction to report
that Tlis Honor the Lieutemant Glovernor has
been pleased to authorise the withdrawal of the
condition to which they objected.




68

BENGAL CHAMBER ofF COMMERCE,
Calcutta, 30th November 18GG6.
THE HON'BLE A. EDEN,
Seeretary to the Govermament of Bengal.

Sir,—In submitting the accompanying copy of cor-
respondence relative to the deposit of Government Paper
as secwity for customs duties as proposed in my letter
of 2nd March last, T am divected by the Committec of
the Chamber of Commerce to remew their application
for the privilege referred to.

The Licutenant-Governor was pleased to admit the
veasonableness and expediency of the Committee’s sug-
gestion and to sanction the arrangement temporarily ;
Tut a condition was attaclied with which, as pointed
out in my letter of the 9th June, the Chamber of
Commerce was unable to comply.

The O ittee v ded the ure as one of
convenience both o Government and parties who might
desire to adopt it; and I am to repeat that whatever
arrangement tends to expedite business ab the Custom
House divcetly affects the interest- of the former ; and
that in the instance under-consideration the converience
of the public service would be promoted just as mucl
as, if not more than, the convenience of those who might.
avail themselves of the privilege applied for.

e T T

The Committee have alveady stated that the system of
depositing  Government paper for dutics payable in
TBombay, where it originated and works so well, involves
noadditional eharge to merchants who resort to it: and.

N . e T . . ’
they trust His Honor will, on a veview of their represen-
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tation, be pleased Lo withdraw the condition which ac-
companied his approval of the Chamber’s proposition.
T have the honor to be,
Sir,
Your most obedient servant,
H. W. 1. WOOD,
Seerctary.
BuNGAYL CHAMBER OF COMMERCE,
Caleutta, 4th Oclober 1866.
J. A. CRAWFORD, Esq.,
Collector of Customs.

Sir,—The Committee of the Chamber of Commerce
divect me to request you will be so good as to state
the result of the arrangement sanctioned by the Go-
vernment of Bengal and communicated in its letter to
the Board of Revenue No. 618 T' of 19th May last, rela-
tive to the deposit of Government Promissory Notes for
Customs duty as proposed by the Chamber in their
letter of 2nd March 1866.

T have the honor to be, &e.,
H. W. I. WOOD,
Secretary.
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No. 1618.
TFrom
R. L. MANGLES, Esq.,

Jundor Seerctary to the Board of Revenue; I.F,,.

To
Toe SECRETARY 1o 1R BENGAL CHAMBER OF
: COMMERCE,
Dated, Fort William, the 30th: October 1866.
Customs.

A Grote, Bsq.
Sir,—With advertence to your letter-to-the address of:
the Collector of Customs, Caleutta, dated the 4th instant.

I am directed to state that, since the receipt of the-

Government instructions referred to, the Collector has.
Dbeen prepared to accept deposits for duty on. goods:
under clearance from the Custom House, but nobsueh,
+tender appears as yeb to have been made to-him. in any:
case.

2. Tam directed to suggest that in all such matters:
as the present, which affect the interests of the whole-
mercantile community, the Board, as chief Customs:
Authority (instead of the Collector) may be addressed..

T have the honor to be, &c.,

R. L. MANGLES;

Junior Seeretary..

Bexear CHAMBER 0F COMMERCE,
Caleutta, Tth November 1866.
R. L. MANGLES, Esq., ’
Junior Seerciary to the Board of Revenue.
i Su,—T am  directed to acknowledge the receipt of
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your letter No. 1618 of the 30th ultimo, and to state
that the Committee of the Chamber of Commerce believe
that tenders to deposit Government Paper as seeurity for
duty would have been made if the Board of Revenue
or the Collector of Customs had intimated by an official
notification that such deposit for such purpose would
be roceived: and they trust a notice to that effect
may yet be given to the mercantile community so thab
they may avail themselves of the proposed plan if they
desire it.

As no furbher allusion has been made to the condition
on which the amangement received the sanction of the
Government of Bengal, the Comumittee request you will
be so good as to inform them if they rightly understand
‘that the purpose of making a separate charge for cover-
ing the additional establishment has been withdrawn ?

I have the honor to be, &c,
¢ M. W. L WOOD,
Seerelary.
No. 1767.
Frox .
R. L. MANGLES, Esq.,
Junior Seeretary to the Board of Revenue, LP,

To
Tor SECRETARY 1o CHAMBER or COMMERCE,
Dated, Fort William, the 13th November 1866.
. 1 e, T,
Siz,—With reference to your letter, dated the 7th
instant, I am dirceted to forward herewith for the
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Chamber’s information copy of a letter this day ad-
dressed to the Collector of Customs, Caleuita.

2. The orders”™ of Government, in respect of any
Tt v 4 ff-’"& o extra expense which the arrange-

yermment lotter No. 613 T, dat .

mlwn. May 1566 “* ment for clearing goods on de-
“ 0o Liculenant-Governor . . .

i plewed fo swction the  POsib of security may involve,

BRI RN e noted i fho margin, and
e L ms  are ¥

the mati ave noted in the margin, and

o privilogo of cleat- )

e on deposit l\!ﬁgl};.x on the condition  originally
preseribed the  privilege can

it is fou aft 2 fa 2 ¥ e v

that an extra Clcﬂ:‘ is mql.ln.d Qlonb be g]i\«l](‘ell

for the purpose of keoping the
‘deposit acconnts.”

T have the honor to be,
Sir,
‘Your most obedient servant,
R. L. MANGLES,

Junior Secretary.

No. 1766.

Frox
R. L. MANGLES, Isq.,

Junior Secretary to the Board
i of Revenue, L. P,
Lo To
Tre COLLECTOR or CUSTOMS, CALCUTTA,
= Dated, Fort William, the 13tk November 1866,
: v SR T

Sir,—Referring to your letter No. 340, dated the 5th
October last, T am divect-
Trom ditto Uo 7&1\‘\0chhcr ed fo for‘vard hel‘e“ﬁbh
o' o aito of thiy dak, copy of the correspondence
noted in the margin®

. Scerolary Chamber of rce,
(e el st ﬂc\ns;m i Comme

and to request that you will lose no time in pre-
paring and submitting for the Board's approval a draft
notification, as suggested in ‘the letter of the Secretary
o the Chamber of Commerce.
T have, &e.,
(Sd.) R. L. MANGLES,
Junior Secretary.

No. 3309.
From S. C. BAYLEY, Hsq.,
Junior Secretary to the Government of Bengal.
To e SECY. To T-E BENGAL CHAMBER or
COMMERCE.
Fort William, the 14th December 1866.

Customs.
Str,—T am directed to acknowledge the receipt of your
* Tixtract, puagraph 4, from Govcimment letter No.—, dated the

order No. GI4T., dated the 19th May 1566, to i PR
T Secroimg, Howd of Rovemse, Lower  S0th ultimo, and in re-
Trovinces.

£ Tuat the firmns enjoying the privilege of clear- 1)1y to state that the
ance on doposil il guaraniod g i ox- P

pensc involved mado en- (overnor is
tnely for e mecmu.c{, I found. atter I 1 i

o fa grinl, £hat an extra olcrk s requited for N ane
B it iepesis scountes  Pleased, in - compliance

with the request of the
Chamber, to authorise the withdrawal of the condition¥
under which the plan originally proposed by them of de-
positing Government Promissory Notes as Security for
l,ustnms duty, was sanctioned.
T have the honor to be,
Sir,
Your most obedient servant,
8. C. BAYLEY,
Junior Secretary to the Government of Bengal.
J
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Adhesive Stamps.

The Board of Revenue having called upon the
Committee for their opinion of the working of
the plan of using special adhesive stamps, the
following reply was submitted :—

“How far the experimental {rial of that plan
has succeeded in checking fraud—to which end
it appears to have been primarily direeted—it is
not in the power of the Committee to report;
but the scheme presented a fair and reasonable
prospect of protecling the revenue against frand ;
and the Collector, with whom it originated, will be
able probably to state his experience of its work-
ing in that respect.

“The Committee believe however that the adop-
tion of the change has been attended with con-
venience to the public in all cases where the
application of adhesive stamps and their deface-
ment by the cold steel die in the Collector’s
Office has been resorted to in preference to im-,
pressment by steam machinery in the Superin-
tendent’s Office. ) '

“The latter process is manifestly more expedi-
tious, and consequently more convenient, where
a number of papers are required simultaneously,
bearing stamps of one denomination of value,
bank cheques and bills of lading, for instance —
but where single documents or a set of documents
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require to be stamped,—a set of bills of exchange
or of policies of insurance for example—the
affixing of adhesive stamps and defacing them
by the hand press is unquestionably an improve-
ment, as the operation heed notinvolve a detention
of more than a few minutes, and the saving of
time to applicants. is a strong recommendation in
its favor.

«While the Committee therefore are inclined to
appreciate the merits of the sysbem on trial, they
would again urge-upon the Board’s attention the
point which they have frequently pressed in pre-
vious correspondence, and the importance of
which they feel to be sufficient ground for their
assertion that, unless that point is yielded for the
convenience of trade, the business operations of
the mercantile community will find no relief from
any system however well it may be found to work
for the convenience of Government, or as a preven-
tive of fraud against the revenue. The concession
for which the Committee now renew their applica-
tion is simply that, in respect of all bills of ex-
change, letters of credit, policies of insurance,
charter partics and other contracts, and generally
documents in ordinary commercial use, which the
law requires to be stamped, the issuer of such do-

cuments shall have the power of affixing adhesive
stamps thereon subject to the provisions of Sec-
tion. VIIL of Act X. of 1862.,
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“The Committee have no doubt whatever that
the convenience of trade would be materially pro-
moted if the cancellation of stamps as proposed
were sanctioned by the Government of India, and
if the use of adhesive stamps or having stamps
impressed were left altogether optional to the
mercantile community.”

This letter has not yet been acknowledged.

‘Time allowed for Application for refund of
Export Duty~
The 132nd Section of the Consolidated Customs
Act provides that “upon an application being:
made to the officer in charge of the Custom
House, the duty levied upon goods mot shipped,
or upon goods shipped and afterwards relanded,

shall be returned to the person on whose bebalf

such duty was paid. Provided that no such refund
shall be allowed unless application to reland shall
have been made, or notice of non-shipment shall
have been given, before the vessel on which such
goods were intended to be shipped, or from which,
they were relanded, shall have left the port.”
‘With reference to the stipulation contained in
the concluding clause, the Committee represented:
to the Government of Bengal that the oi)j ect
of the first clause might be defeated if the un-
veasonably strict provision of the latter was ob-
served, and proposed that thyee clear working days
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after a vessel’s departure should be allowed instead
of the time fixed by the Act.

The Committee did not object to the principle
of the proviso, which was introduced probably
in the belief that before a vessel left the port
her agents had plenty of time to comply with all
necessary formalities; formerly this may have
been the case, but it was not so at the present
time. ’

As a rule ships are now dispatched with as
little delay as possible after clearance at the
Custom House. Having secured a pilot and
engaged a steamer to tow her to sea a vessel
starts at a very early hour the day after she clears,
and is half way down the river before a shipper
can be aware that a portion of his goods has been
shut out.

A master of a vessel may engage to take on
board more than he finds at the last moment the
ship can carry, and is unable to receive a portion
of the cargo with which he clears out: but his
ship cannot be detained, and the vossel leaves t.he
port before application for reland of short ship-
1nent can be made within the period limited by
the Act. ] )

The only mode of removing the ditficulty, in-
convenience, loss and hardship to the shipper which
attend the strict observance of the law is l)y‘
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extending the time within which application to

reland may be-made and notice of non-shipment
given. Three clear working days after a vessel
has left the port would not be an unveasonable
time, and the Committee trusted the Licutenant-
Governor would approve of their recommendation
and give effect Lo it by directing the Collector to
relax Section 132 to.that extent.

In reply to this. reference the Committee were
informed that the Lieutenant-Glovernor concurred
with the Board of Revenue in thinking that it
was not’ desirable to relax the provisions of the
Section ; the Board being of opinion that it would
be unwise to do so, and that there: was no neces-
sity for doing so, it having been found that ship-
pers, as a rule, had no difficulty in conforming to
the law, which, though strict, was not by any
means oppressive. The Board added that it sel-
dom occurred that parties. were refused a refund
owing to a breach on their part of the provisions
of the law, while the probabilities were that any
relaxation of the law would be attended, as is too
frequently the case; with greater if not corres-
ponding neglect on the part of shippers.

As the Committee are not inclined to yield the
point that the opinion of the Board should out-
weigh their recommendation of a very reasonable
concession, they have invited His Ionor the

’

7

Lieutenant-Governor to re-consider the question,
which they have again submitted, with a - reply to
the Board’s report, in the following letter :—
BeNGAL CHAMBER oF COMMERCE,
Calcuita, Tth December 1866.
Tue How'oLe A. EDEN, -
Seevetary to the Government of Bengal.

Sir,—Your letter No. 2931 of the 8th ultimo, With its
enclosure, has been submitted to the Committee of the
Chamber of Commerce, and I am desived o express the
vearet with which they yeceive the result of their re-
ference to the Government of Bengal regarding the pro-
visions of Section 132 of the Consolidated Customs Ack.

T the report furnished by the Board of Revenue the
opinion is recorded that it would be unwise to velax that
section, and that there is no necessity whatever for deing
s0; and tho Board endeavour to support that opinion
by stating, “it seldom occurs that parbies arve vefused
a refund owing to a breach on their parb of the provisions
of the law, while the prohabilities are that any relaxation
of the law would be attended, as is too {frequently the
case, with greater if mot corresponding neglect on the
part of shippers.”

Tn answer to these remarks Tam directed to state that
ibis aball times the desire of the Chamber of Commerce
to see the law upheld in its integrity, and even in its
severity, so long as it inflicts no injustice; but the
Chamber would fail in its duty if it did not endeavour
{o obtain an amcndment of the law if its operation
was found to be attended with cven the appearance of

oppression.
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What the Chamber contends for is not that any in:'
fraction of the law should be excused, but that the law
should not exact more than can reasovably be performed
that while the law properly]prescribes sufficiently deter-
ing penalties it should also convey privileges beyond the
control of official interpretation and the uncertain results
of appeal {from subordinate authority.

To the Board’s statement that <it. seldom occurs that
parties ave refused a refund” the Committee reply that
such oceasions should mever occur, and they could not
arise if the provision of the law was not unreasonable.

The section of the Act contains two clauses, ome of
them conveying a valuable privilege—that is, a merchant
can claim a vefund of duty paid on goods entered for
exportation but not shipped; the other containing a
condition which may deprive him of that privilege if he
is inadvertently unable to comply with the terms of
the Act.

If a merchant salisfies the Government demand for
duty in the first instance, and subsequently asks for a
refund of the whole or a portion of if, the Government
is bound to restore it ; but if, by any inadvertence or
neglect ou the part of himself or of his servants, he
oversteps the very narrow limits assigned by the section
he may suffer a loss greater in amount perhaps than a

penalty which may attach to a wilful transgression of
the law.

The Committee have already illustrated how difficulties
may arise and suggested a course Dy which their oc-

cwrrence may be obviated ; and they Tespeetfully invite
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is Fonor the Licutenant Governor to reconsider the
subject.
. 1 have the honor to be,
) Sir,
Your most, obedient servant,
.H. W. 1. WOOD,
Seerctary.

To this communication no reply has yet been

received.
®ills of Lading.

The Collector of Customs having drawn the
Chamber’s attention to a notice issued b.y him
requiring the delivery of all bills of lading or
copies thereof at the time of a ship’s entry, the
Committee expressed their inability to understand
why the surrender of those documents was
c:llied for, and they hoped the Collector would
state his reasons for enforeing the 47th. Section
of the Customs Act, and the circumstances wnder
which the notice was issued. b

The Collector replied that he made the de-
mand,— . .

1st, ’—bcca,use the law empowered him to make

patd R
it ; and - ]
2nd,—because he had found that manifests were
not, as a rule, made strictly according to the
torms of the bills of lading ; ]
and ho concluded with the following para-

graph i— )

K
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T would beg leave to remark that, in making
known my reasons for issuing the notice, I do
not admit the authority of the Chamber to
“question any act of mine which is in accordance
with the law ; and that in addressing ‘the Cham-
ber on the subject I did so as a mere matter of
courtesy, so that a public body like it might
give publicity to my notice among its members,
and thus prevent their being taken by surprise.”

The Committee deemed it their duty to place
before the Government of Bengal the Chamber’s
Tetter to the Collector and the reply which had
heen given to it ; and the result of their reference
was that the step taken by the Collector was
disapproved, the ILieutenant-Governor ruling
that the discretion of calling for such docu-
ments vested in the Collector by section 47 of
Act VI, of 1863, was intended to be used only
on full and sufficient grounds in any particular
case in which he considered it necessary that he
should see the bills of lading or copies, and was
not intended to permit of a general order, such
as that contained in the notice issued by the Col-
lector, for the production of such papers without
reference to the merits of the case.
The correspondence on the subject is annexed :
The Hon. Ashley Eden, Secretary to the Government

of Bengal.

Sm,—The Collector of Customs having drawn the
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Chamber’s attention to the notice issued by him on: the
44h instant, which requires the delivery of all bills' of
lading or copies thereof at the time of a ship’s eniry, tho
Committee expressed their inability to understand why
the surrender of those documents was called for, and
they hoped the Collector would state his reasons for en-
foreing the 47th Seection of the Customs Act, and the cir-
cumstances under which the notice was issued.

The Collector replied that he made the demand,—

1st,—because the law empowered him to make it ; and'

2nd,—Dbecause he had found that manifests were not;
as a rule, made sirictly according” to the terms of the
Dbills of lading.

And he concluded with the following paragraph :—

¢« 1 would beg leave to remark that, in making known
my reasons for issuing the notice, I do mot admit the
authority of the Chamber to question any act of mine
which is in accordance with the law; and that in ad-
dressing the Chamber on the subject T did so as a mere
matter of courlesy,so that a public body like ib might
give publicity tomy notice among its members and thus
prevent their being taken by surprise.”

The Committee deem it their duty to bring this matter
under the consideration of the Licutenant Governor ; and
in placing before his Tonor the Chamber’s letter to the
Collector, and the reply which has been given to it they
desire to submit the correspondence with the following
remarks :— :

1st.—As to the law under which the Collector has tho
power of calling for & ship’s Dills of. lading or copies

thereof, .
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The 47¢h Section of the Consolidated Customs Act VI.
of 1868 provides, inter alin, that “the master or com-
mander of every vessel arriving from any foreign port or
place shall, at the time of applying for entry inwards at
any port in British India, deliver to the officer in charge
it the Custom House, if required so to do, the bill of
lading, or a copy thereof, for every part of the cargo
laden on board.”  From this it is quite clear that the col-
lector has the power to demand, the delivery of the papers-
referred to ; but it is equally clear that special and pecu-
liar circumstances alone justify the exercise of such
power ; for while the master or commander is bound to
deliver bills of lading if required by the Collector so to do,
there is a strongly implied obligation on the Collector
that he shall not demand those documents unless a reason-
able necessity exists for their production ; and that this
is the true intent and meaning of the Act is obvious from
preceding sections,

Scetion 33 declares that it shall not be lawful for any
ship to pass certain limits within the xiver or port until
@ report or manifest contuining a true specification of the
cargo shull have been delivered to parties authovised to
receive the same ; and the three following seetions further
declare under what cireumstances such delivery of report
or manifest shall be compulsory.

The Taw- thus peremptorily demands delivery of the
manifest ; its production isa sine gua non before a vessel
can pass a certain limit, or remain twenty-fowr howrs in
port, or break bulk,

Not so, however, with regard to bills of lading : and
the provision of the Section is not that those documents
shall wnder all circumstances be produced, but they shall

Ny prep
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Do produced if the Master or Commander s required to
deliver them. The law does nob regard their delivery, as
it docs a ship’s manifest, cssential to a ship’s entry ; it
certainly gives the officer in charge of the Custom House
the power to call for them ; bub it is as certainly intended
that that power shall be employed if a reasomuble necessity
cuisted for ils exercise, and nob if its arbitvary application
is prompted by the mere fact of such power being vested
in such official.

2adly.~—The Collector states he demands the bills of
lading, because he has found that manifests are not, as a
rule, made strictly according to their tevms.

The Commitee receive this statement with much sur-
prise, and cannob bub believe that it has been made, in-
advertently, in error.

This is tho first time any such irvegularity has been
brought to the Chamber’s notice ; and the Com{nihtco are
unable o admit that the practice of presenting imperfost-
ared manifests has at any time existed, or that
manifests have not, as a rule, been made strietly according
to the terms of bills of lading. A master of a vessel has
1o other materials for the manifest than his copies of bills
consequently no specification of his cargo as
can be made unless made from the bills
The manifest is

of lading ;
required by law,
of lading which represent thab cargo. i
merely a recapitulation in another form of the particulars
contained in bills of lading, and, in the absence of any
frandulent intent, it is inconceivable thatso sim.ple a pro-
cess as preparing an abstract of the 'conhents c{l ‘common-,
place papers should be attended with any dklﬂxculby, or
that the terms of the latber should not ‘be accurately
ranseribed in the former. Always assuming the absence
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of any fraudulent intent, what motive has a master of a
vessel to prepare an incorrcet manifest 2 Heis well aware
that the law provides a penalty for his neglect, and
under the 84th Scetion of the Act, if his report or mani-
fest shall not contain a true specification of all goods
imported in his vessel, he is liable to a heavy fine : it is
therefore not only his duty bhut his interest to deliver
a manifest strictly according to his bills of lading.

But allowing that instances of irregularity may have
occurred through carelessness or oversight, the Committee
submit that the Collector’s demand for the delivery of
every ship’s bills of lading is an arbitrary exercise of autho-
1’§ty ; and that it would have been sufficient if, in such
instances, notice had been given that a repetition of irregu-
larity would bring the offender within the penal provisions
of the Act, as well as a general notice to that cffect. As for
the delivery of bills of lading when required, the Committee
think thab these documents should not be detained, but re-
turned after the manifest had been compared with them.

Tinally, the Collector informs the Committee that he
does not admit the authority of the Chamber to question
any act of his which isin accordance with the law,

The Chamber’s letter to the Collector having been
placed before the Lieutenant-Governor, it is scarcely
necessary for the Committee to explain that they- had no
intention whatever of questioning the legality: of his
proceeding ; they simply inquired underwhab cireum-
slances an unusual enforcement of the law had been made,
and they submit that their ‘reference afforded no ground
whatever for the gratuitous affiont which the Collector’s

remarks convey.
The Committee, thercfore, trust the Lieutenant Gover-
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41l take such notice of the case as he may think it

nor W ! n
i1l issue such orders to

d that His Honor Wi
ill?‘englodli,zxoli as will limit the power vested in him by
the 476h Section of the Customs Act to such cases only
asmay properly require its exercise.

Ihave, &e.,
. W. I. WOOD, Secretary,

Bengal Chamber of Commerce,
Calcutta, 26th May 1866.

J. A. Crawford, Bsq., Collector of Customs.
—_With reference to your notice of the 4th instant,
the Committee of the Chamber of Comrflcrcc are unn?)lyc
to comprehend the necessity for the deh'vcry of a ship’s
Dills of lading or copics of them at the time of entry.
The manifest being propared from. bills of ladn?g, zu}tl
wer form the parbiculars contained in
st is difficult to wnderstand why the
ddition to the former.

SIR,

repeating in anotl
those documents,
Jatter should be required in a .

However, if you will oblige the.Committec by statl.ng
the groumls upon which you desn'e' to enforce Scchoﬁ\
47 of the Customs Act, and can sabjsfy them of the c{\)—
pediency of that measure, they will be‘z glad ‘to . e
favoured with the circumstances under which your notice
~vas issued.

I have, &c.,

H. W. I. WOOD, Secrctary.

Bengal Chamber of Commerce,
Caleutta, 16th May 1860.
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- . No. 529,

Trom J. A. Crawford, Esq., Collector of Customs,
Caleutta, to II. W. I Wood, Esq., Seerctary to tho
Bengal Chamber of Commerce—Dated 16th Mag,
1866. ’

Sir,—TI have the honor to acknowledge the reccipt -

of yourletter of this day regarding my notice of dth
instant, calling for the delivery of cither the hills of
lading or copics thereof on first entry of « vessel.

2. Inreply to your letter under acknowledgment,
Theg to state, that I make this demand.

Ist.—DBecause the law under Section 47, Act VI of
1863, empowers me to make it.

2nd.—Because I have found that manifests are not, as
arule, made strictly according to  the terms of the bills
of lading. . .

Srd—TIwould beg leave to remark further that, in

making known reas  issui i )
g ki my reasons for issuing the notice, I do

not admit the authority of the Chamber to question an:
act of mine which is in accordance with the law ; ani{
that in addressing the Chamber on the subject, I ciid 50
25 a.mere matter of courtesy, so that, a public hody like
it might give publicity to my notice among its members
and thus prevent their being taken by surprise. 7
Ihave, &c.,
J. A. Crawrorp, Collector of Customs.

No. 16621T.
Fm‘m ?hc Sceretary to the Government, of Bengal, to the
;um?r Seceretary to the Board of Revcn:e, ’ Lower
rovinces.—Dated Darjecling, 22nd August 1866.
Siz,—Tam divected to acknowledge thc't;‘cccip(, of ‘yom'

89

Tebter No. 883, dated the 28th ultimo, submitting the:
views of the Board of Revenue on the Notice issued by
the Collector of Customs requiring the delivery of hills
of lading or copies thercof at the time of a ship's entry
ab the Custom House.

2. In veply I am to say that the discrction of calling
for such documents vested in the Collector by Section
47 of Act VI. of 1863, is intended to be used only on
full and sufficient grounds in any particalar case, in which
Tie considers it necessary that he should sce the hills of
lading or copics, and is nob intended to permit of a
general order, such as that contained in the Notice issued
by the Collector, for the production of such papers
without reference to the merits of the case, .

I have, &e.,
‘ A. EDEN,
Secyy. o the Govt. of Bengal.
No. 1663 T.
Copy of the foregoing forwarded to the Bengal Cham-
ber of Commerce in reply bo their lebter on the subject;,

dated 26th May last.
& A EDEN,

v Seey. to the Govt. of Bengal.
Darjecling, 22nd August 1866.
Reduction of usance of Bills drawn in India
and China on Europex
At a meeting of the representatives of Indian
Banks held in London on the 29th June, it was
resolved that the following circular be issued :—
Tt heing considered advisable to shorten the usance
of Dills drawn in India and China on Europe, the under-
L
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signed hereby give notice that from the Ist January
1867 their Branches and Agencies in the Iast will only
Dbuy and sell bills of exchange ab a term not exceeding
four months sight.

A copy of the resolution having been sent to
this Chamber by the Chairman of that meeting,
the subject was submitted for the consideration of
members ; and on the 28th September the Com-
mittee issued a civeular of which the following
is a copy :—

< With reference to the Resolution adopted at a mect-

ing of Indian Banksin London to shorten the usance of
Dbills drawn in India and China on Europe from six to
{our months sight after the Ist January 1867, and in
order 10 ascertain the opinions of members of the Chamber
o a question of so much interest and importance to the
trade of this port, the Committee forwarded a copy of the
resolution to each member requesling his written vote
for or against it, considering that in this way the sense
of the whole Chamber on the subject would be ascertain-
edin a more satisfactory manner than by convening a
general meeting of members at which: probably there
might have been an insufficient attendance.

“The result of the reference is that the members of the
Chamber have declared against any alteration of the pre-
sent six months’ sight usance by thirty-nine votes, against
thirty-one in favour of the adoption of afour months’
sight usance.”

Railway communication between Lahore

and Peshawar.
Colonel Elphinstone, Agent for the Punjab Railway,
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Intely drew the attention of the Punjab Government
to the many important advantages that would follow the
cstablishment of rvailway communication betw.ecn Ln.hore
and Peshawar, thereby connecting the capital of t:/he
Punjab with the extreme frontior station of the Indian
empire beyoud the Indus. ]

Colonel Elphinstone proposed & scheme by which L'h-csc
advantages may be socured, and supported his pmposlhAon
by statistical reburns of traffic collected pers?nz\,lly with
g‘\'c:\(, care and verified by the matured cxp.encncc of an
Tnglish merchant long resident in the Punjab, :m?\d \\'11‘0
Jias made the commercial resources of the province his
constant study for several years. )

The cost of constructing the proposed railway was esbi-
mated ab 5 millions sterling, and the proximate amount
of the traffic on that line placed at aboub £400,000,
showing a return of § por cent; bub that return 011?)'
represented the result of & minimum amount of traffic,

»which it was confidently expected would rapidly expand
and attain to a measure far exceeding the proportions now
assumed, and yicld a revenue equal to 10 per cent. on
the capital.

Calculating the wo king expenses ab 5 per cent, the
cstimated minimum fraffic would yield a present neb re-
turn of 3 per cent; but the facilities of railway commu-~
nication would unquestionably be attended by a pro-
aressive development and expansion of trade, its mani-
?o]d advantages would be felt throughout (.lmt country,
and an impetus imparted to the commerical industry a'ud
enterprise of its population ; the prospects therefore of in-
creased traffic and of a corresponding increase of revenue
were nob unreasonably entertained, and the anticipations’
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of @ neb return of 5 per cent. appeared to have a-favour-
able basis.

The scheme thus scemed to contain elements of even-
tual success, and to deserve all the support that can be
given to it by Government.

Tna political point of view the importance of speedy
communication between Peshawur and the seab of the
Punjab Government cannot be overestimated, and the
advantages of a rapid conveyance to the frontier of troops
and military stores are so strikingly obvious that a re-
ference to them is scarcely necessary : ab the same time'
the construction of the line cannot but result in great
commercial advantages, connecting as it would the most
distant limits of the empire—the Hooghly with the
Indus—and establishing an unbroken line of railway
Transit between Caleutta and the North West frontier.
By such aroute the merchandise of Europe and the pro-
duction of India would find their way without difficulty
into countries where at present they are scarcely known.

-All these considerations induced the Committee to re-
commend Colonel Elpinstone’s proposed scheme to the
CGovernment of India and they were informed in veply
that the subject was receiving the attention of ‘the Gover-
nor General in Council.

Detention of Overland RMails.

The Committee have again been under the
necessity of addressing Government relative to
the unnecessary detention of overland mails: and
the correspondence in connection with another
instance in which the detention occurred and
might have been obviated is given at foot.
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this public annoyance

facility with wliieh
T oot vented has been ex-

ine jence may be pre
and inconvenience T .
here. by t qse
emplified in two recent cases, where, by the e.xeruls
of a proper discretion and of the authority given by
. i re s ap several hours
Government, the mails were sent up
in advance of the mail steamers.
Brxaan CHAMBER .OF COMMERCE,
Caleutta, Tth August 1866.
T C. BAYLEY, EsQ.,
the Government of India,

Home Department, Simle.

Secretary Lo

Sir,—The Commitbee of the Chamber 'o.f Comnllerce'
dosive me to submit for the infoymf@ou of His Ef{ccl ency
the Governor-General in Council another stance 1(:;
\which the overland mails may have 1)901.1 brought u}) i

Caleatta by a River Tug several hours advance of the

mail steamer. . i
Tt appears from a statement of ﬂ)e.anmz» e
Mary Grant that he meb th(? mail steamer / e o
at 11 A M. of the 27th ultimo, close to F\el ;Pw
per Gaspar Light, and signalised ; bubt no no::ca- :(u)n;:
taken, passed within thirty” or fo):{y ym‘cis,, ;{)ntb w10 Zei,ved
2 board “shall T take mails up 101: you ?’, bub ¥
~—going dead slow ab the time.

no replys '
At about 1 o¢clock the Nemesis anchored abreast of
Swdo‘r where the Mary Grant also anchored atb 4 P. M.
2 s ' L
’[;;e Nemosis did mob leave Saugor till 3 pash 8 the
-b morning, and anvived off Garden TReach about
nex i3 1

3P
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The mails reached the Post "Office at 4 past 4, and
Tetters were delivered between 7 and 8.

If the Mary Grants offer had been accepted the mail
boxes might have been transferred at Saugor, and the Tug
could have got up to Caleutta by midnight : it was a fine
moon light night and the Tug could have come up with the
greatest ease: but if her proceeding at night had been
objected to, she could at all events have eome up as far as
Hooghly Point hefore dark, anchored there for the night
and starting at day-break would have delivered the mails
at the Post Oftice by § o'clock or bofore the Nemesis loft
her anchorage at Saugor.

I have, &e.,
H W, I WooD,

Secrelary.

No. 39s1.

Frox
B. C. BAYLEY, Esq.,
Seeretary to the Government of India,
i To '

Tiue SECRETARY 10 Tz BENGAL
CHAMBER or COMMERCE
Daled Simla, the 24th August 1866.

Towe Deparbment,

Sir,—I am dirceted to acknowledge the receipt of
bl your lefter dated the 7th instant, bringing to notice
another instance in which it is alleged that the overland
mails might have been brought up to Caleutta by a tug

steamer several lours in advance of the mail steamer;
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to state that the case will be enquired into

Cenly
e of the Licutenant Governor of Bengal.

under the orders ;
I have the honor to be,

Sir,
Your most obedient servant,
E. C. BAYLEY, |
Secratary to the Government of India. )

No. 5257.

Fron ]
A. M. MONTEATT, Es.,
Under Seervelary to the. Government of India,
To
H. W. 1. WOOD, Esa.,
Seretary to the Bengal Chamber of - Commerce.

Dated Simla, the 9tk October 1866.

s 3981, dated the
__1n continuation of my Jetter No. 3981, gx 'e ‘
24th August, T am directed to ;
B K. Revelt, goppard for the information of
o Onw““i the Chamber, the z\ccollTl):LJ?y~
ing copy of the cmnmumcnt{on
in th ;nard:;," regarding the alleged det,cntll(‘nz
oY i g bo:rd the Nemesis and 1o observe tmi-.
o e to (the germs of the order -of the 4th 04
T ;Zf'e‘;el;?: Revett seems to have exercised a proper

June 1859, Mr.

ceasion.

SIR,

* From Mr.‘ I
prevet Branch Pilot,
:xLli‘;x\g ‘Master Attendant, dat
5th September 1866,

dsicretion on the 0
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2, The order of 1859, T am to add, was framed on
the assumption, which is believed to be correct, that Tug
Steamers will not, any more than larger steamers, ru;
up the river during the night. ’

T have the honor to be,
Sir,
Your most obedient servant,
A. M. MONTEATH,

Under Secretary to the Government of Indiw:.

To .
Carraiy H. HOWE,
Offg. Master Attendant.

Sir,—1 beg to acknowledge receipt of your letter-
No. 2543, dated 4th instant, forwarding a memo, No.
3977 frond the Assistant Seeretary to_ the GOV(‘,X‘]}]]lel‘lﬁ of”
Bengal, referring to an alleged detention of the mails on
board the ¢ Nemesis,” and in reply respectfully beg to
state the steamer arrived off Saugor on the first q\mr(,;r of
2 spring ebb tide in the freshes, and by no possibility-
could the “Mary Grant” have landed the mails th:;(;
evening.  The. civeular dated 13th June issued to the
officers of the service from your office particularly spe-
cifies that the services of a Tug Steamer are to be en-
gaged, provided the steamer will undertake toland the
mails on the cvening of the day she receives them on
hoard, With reference to the safety of running the mails
at night bebween Saugor and ‘Hooghly I}ighh‘5 I consi-
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der it would be running a very great visk, even in a

Jight drafted Tuag.
The papers arc Therewith returned.
1 have, &e.,
(8d.) B. K. REVETT,
Brevet Branch Pilot. "
('Prue Copy-
A. M. MONTEATH,
Under Secretary to the Government of India.

CALCUTTA, 1
5th September 1866. §

BrncAL CHAMBER OF COMMERCE,
Calcutta, 31st October 1866.
A. M. MONTEATTH, Esq.,
Undir Secretary .o the Government of India,
Home Depurtment,
Simla.

Sin,—1I am desived by the Committee of the Chamber Yw
of Commerce to acknowledge the receipt of your letter :
No. 3257 of the 9th instant, enclosing copy of a letter
addressed to the Master Abtendzmt\ by Mr. Revebb in
pilotage charge of the mail steamer © Nemesis” on 27th
July, on which oceasion the overland mail was, as the
Committee believed, umnecessarily detained.
Tt was submitted by the Committee that had the ser-
vices of the Tug which offered to bring up the mails been
availed of, the mails would have reached Caleutta several

hours in advance of the Nemesis arrival at her moor-
M
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ings: but Mr. Revetl states that by no possibility could
the ¢ Mary Grant” have Janded the mails that evening,
points to the order of 1859 as his reason for not engaging
‘that vessel, and considers it would have been incwiring a
very great visk to convey the mails at night even in a
light drafted Tug.

The Committee desire me to repeat, what they have
already remarked, that had the services of the Tug been
availed of at the time they were offered she would have
proceeded up the river sufficiently far that day before
night fall to have enabled herto reach Calcuita early the
following day. Mr. Revett avoids this pointof the case
and contents himself by saying that by no possibility
could the mails have reached Caleutta the same day, and
thercfore, in strict compliance with the order, he declined
the Tug’s offer.

The commander of the Tug contends that he could
have reached Calcutta with the greatest “case by mid-
night, butif’ her ranning at nurhb had Deen prohibited,
at all events he would have Janded the mails at Caleutta

early the next day hefore the “Nemesis”left her anchorage
at Saugor.

Although by a strietly official construction of the terms
of the order of 1859 Mr. Revett appears to Government
tohave exercised a proper diseretion, the Committee desive
me to mention two recent occasions when the mails were
brought up to Caleutta by steam tugs which ran up du-
Ting the night.

On the 26th August the “Bengal” anchored off Saugor
and remained there nearly 24 hours; but the mails were

senbup in the tug « Cyclone” which ran up during the
night.
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And emrly yesterday wmorning the Tug “Mereury”
Tanded the mails per “Goleonda,” having received them
overnight at Saugor and run up with them during the
night,

Numerous instances could be given by which it could
be clearly shewn that where private and personal advan-
tages are involved, difficulties disappear which-a timid
apprehension of official censure for exceeding official li-
mits sometimes hesitates to remove; and the two cases now
specially noticed practically illustrate the fallacy as to the
danger and risk of running the mails at night.

I have the l‘lonor to be,

Sir,
Your obedient servant,
H. W. 1. WOOD,
Scu!'clm']/:
Proposed introduction of the system of sorting

leiters on board RTail Steamers. <
A memorandum relative {o the question of ex~
pediting the delivery of mail letters appeared
in the local papers last May, the greater part of
it being devoted to the proposition to introduce
the system of sorting letters on board the mail

steamers—as is done on’the other side of Suez;

and the Committee were of opinion that the sort-
ing of letters, as therein suggested, would be at-
tended with couvenience in their delivery.

The other propositionsin the memorandum, viz :
sonding conveyances from Caleutta to Diamond
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Harbour, to bring up the mails by land,in the event
of the mail steamers being detained, and esta-
Dlishing a branch of the Post Office on the pre-
mises of the Peninsular and Oriental Company,
did not recomnmend themselves to the judgment
of the Committee, who did not therefore enter
into a discussion of them. '

The question was referred to the Director Ge-
neral of the Post office, who inreply gave it as his
opinion that any system of sorting which could be
adopted on board the Caleutta and Suez steamers
would not expedite by half an hour the delivery of
English letters in Calcutta, while it would expose
the correspondence of the country, and especially of
the mercantile community, to much risk of being
tampered with, as it would remain at the disposal
of one or two clerks for a period of three weeks.

The memorandum appeared to him to have
been written by a person unacquainted with the
subject, and the Director Gleneral was satisfi-
ed that if the suggestions, as far as he understood
them, were camied out, the result would be any-
thing but improvement.

R.eport of grounding of Vessels.

On the application of the Committee, the Mas-
ter Attendant has furnished the Chamber with a
weekly statement of vessels taking the ground
while proceeding to sea.
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In July last it was reported that an unusually
large number of vessels had grounded in various
parts of the river and gone to sca notwithstand-
ing ; and as such grounding or stranding might
possibly give rise to Juesiions with underwriters
the Committee were of opinion that an official
vecord of such accidents should be available,
in order that shippers and others might take suck
steps as they thought necessary for the protec-
tion of their property.

The returns are filed by the Chamber and
available to any member who may wish to refer
to them.

Postal and Telegraph service at Diamond
Flarbour and NMud Point.

The arangements made by the Government of
Bengal for delivering and receiving lcfte\'s %\,l
Diamond Harbour, and having boats stationed at
Mud Point for the conveyance of' telegraphic
messages, appear sufficient to~insure, in these ves-
pects, the convenience of inward and outward
bound shipping.

Returns of Silver Coinage.

On the recommendation of the Comn.ﬁitu':e tl}e
Government of India directed the publication m
the Gazette of daily retwrns of silver tefldered
the certificates issued,

he mint for coinage '
o to Dbe coined at the

and the amount remaming
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end of the week. Although these returns do not
embrace all the information applied for, they con-
{ain the most material points, and will no doubt
be found extremely useful to'importers of hullion
and merchants generally.
Seceded MEembers of the Chamber.

The resolution passed at the last general meet-
ing relative to the secession of six firms from tlie
Chamber was communicated to them by the Com-

mittee, to whom it would have been a source of”

much satisfaction if they could have reported
that the resolution bhad resulted in the return
of those old members to the Chamber; but they
regret that the endeavour which had been made-
to bring the negotiation to a successfulissue failed.
in its object.
The Committee’s letter was replied’ to as fol-
lows :—
Carcutra, 30TH MAY 1866..
H. W. 1. WOOD, Isq.,
Secretary, Bengal Chamber of Commerce,
Drar S1r,—We have to .acknowledge receipt of your-
communication of 28th instant addressed to our respective
firms, handing copy of a resolution  passed at the general
meeting of the Chamber as also of the minute therein
veferred to.
Before replying to the proposal thereby conveyed we
deem it necessary to advert for a moment to the previ-
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ons unofficial communications out of whieh itappears to
have originated. . )

Sometime ago we were invited by requisition of certain

members of the then existing Committee in their indivi-
dual capaciby to meet them at an informal conference, '\(,
which it was proposed that the Honorable Mr. David
Cowic should be present, with the view, if possible, of
aranging a basis on which we might rejoin the Chamber
as members.

his invitation was frankly responded to by us—not
Decause we ourselves entertained any desive to alter our
existing position—hub solely from respect to the members
of'the Commiltee, to Mr. Bullen, the late President, by
whom the conference was suggested, and to Mr. Cowic,
and because we were willing and anxious to promote, as
far as we consistently could, any measure tending to
strengthen the harmony and coherence of the mercantile
body in Caleubta.

At the conference which ensued the draft of a resolu-
tion propm‘ed by Mr. Cowie, identical in its terms "‘mth
that now submitted, was accepted by us as a basis on
which, sinking all minor questions and differences, we
were willing 1o rejoin the Chamber—and, as we un-
derstood, it was accepted by the members of the Com-
mittee, then prosent, cqually unreservedly. In slx?x'b, }ve
elieved that the arrangements, though necessarily in-
formal, weve virtually conduded: so far as we and the
Commitlec were concerned, that the minute would be
recorded by the Committee, and that we should re-enfzer
the Chmnhel: ab once, subject only to the confirmation
of the ensuing general meeting, which, aceording to the

rules, was necessary in poinb of form.
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Tt appears, however, that the terms of the draft minute
were not acceptable to some of the members of the Com-
mittee who were not present at the conference—and an
amended draft was subsequently circulated amongst us
through the intervention of Mr. Cowie. To the tenor of
the latter, however, we could not agree—and Mr. Cowic
was so advised by Mr. Claud Hamilton Hamilton on
our behalf.

At this point we considered that the negotiations were
finally closed.  We entered upon them originally in the
hope and belief that there might be some approach to una-
mmity between the Committee, the Chamber generally,
and ourselves, as to the basis on which we could reioin’-
but as the subsequent proceedings indicated a (Iiﬁ.‘crem’,
state of feeling it would not, after that had become ap-
parent, have been our desire to return to the Chamber
even upon the footing arranged in the course of the pri-
vateand friendly communications to which we have ad-
verted—still less would we, at any time, have consented
that the matter should have been made the subject of

public discussion in the Chamber or elsewhere, '

It was not without considerable surprise, therefore, that
we learned that the original resolution had been sub-
mibted to the gencral meeting of the Chamber for discus-
si?n without any previous notice to or communication
\mth‘us on the subject, and having regard to all that had
previously taken place, to the circumstances under which
.thcresolut,ion in question was passed and to the procee;L
ings by which it was immedintely followed at the meet-
ing of the Chamber, we much regret that we c'mx/lot
accept of the Committee’s invitation to have our ,
re-placed upon the list of members, e
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Our best thanks are duc to the Hon'ble Mr. Cowie and
the other gentlemen who, with him, have endeavoured
to arrange for our return to the Chamber, but, while
regretiing that their exertions have not been attended
with success, we cannot accept the responsibility of their
failure.

We are,
Dear Sir,

Yowr most obedient servants,
Jardine, Skinner & Co.
(ladstone, Wyllie & Co.
Liyall, Rennie & Co.
Gillanders, Arbuthnot & Co.
Pp. Wattenbach, Heilgers & Co.

Herm Rhodius.
Williamson Brothers & Co.

Wew embers.

Messrs. Wolff, " Wilmans and Co., Mr. R. O. Saw-
ers, Manager of the National Bank of India, and
Mr.J. J. Cogswell, Manager of the Bengal Credit
Mobilier, have heen elected members, and the
Agent of the Oriental Bank Corporation has been
re-admitted by the Committee, subject to the
usual confirmation.

Tembers retired.
The Committee vegret that the number of
members has been materially diminished by the

withdrawal of the following names :—
X
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Mr. E. A. Flinders, Manager, Bank of Hin-~
dustan.

Mr. W. Halford, Manager, Central Bank of Wes-
tern India.

Mr. R. Nimmo, Acting Agent of the Commercial
Bank Corporation of India and the East.
Messrs. Heron and Co.
5, W. C. Stewart and Co.
Potter and Co.
,»  Hormusjee Bomanjee Cama and Co.
,»  Mair and Co.

and Dby the death of Mr. T. O. Watson and Mr.
R. Gentle.

Movussit, MEMBERS.

Mr. Henry Deverell, of Ackregunge Factory,
has retired from the Chamber; and under the
operation of Rule VI of the Chamber the name
of Messrs. Henry Cope and Co., Umritsur, has
been removed from the list of Mofussil members.

F'unds of the Chamber.

The half-yearly balance of the funds of the
Chamber amounts to Rs 1,149-11-3, exclusive of
the reserve of Rs, 10,000, in 4 per cent. Govern-
ment Securities,
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Revised Rules of the Chamber-

Tn accordance with a resolution passed at the
last general meeting, the Committee revised the
rules and regulations of the Chamber and submit-
ted their proposed amendments, together with a
report, to a special meeting held on the 10th July,
when they were duly considered and adopted.

The revised rules have been published and
copies of them furnished to members.

TERDINAND SCHILLER,

DPresudent.

CALCUTTA, }

31st October 1866,




COTTON CULTIVATION IN THE NORTH WESTERN
PROVINCES,

No. 615 of 1866.

Trox
W. CHICHELE PLOWDEN, Esq,
Seerctary to the Board of Revenue of the
N. . Provinecs:
Allahabad,
To

. SIMSON, Esa.,
Seerctary to the Gorernment of the
N. . Provinees,

Dated Allahabad, -the 1st of October 126G,

RrvENUE,
Present,
©. B, Thombill, Esquite, €. £, 1,
ior Mewber, and
R. N. Cust, Taquire,
Junior Member.

Sir,—With reference to para. 1st of the ovders of Government,
No. 2495 A, dated 28th July last, Iam desived to submit for the
information of IHis Honor the Licutenant Governor a tabular
statement exhibiting the actual out-turn of the cotton crop for
1865, as compared with the estimate submitted with wy letter,
No. 723, dated 4th November last. .

ond.—Gonerally, as before reported, the arca under cotton culti-
vation for the year had fallen to what it used to be before the
A




it
American war, In the distvicts of the Meerut Division the produco
was considerably below the estimate, and the deficiency was parti-
cularly noticeable in Moozzufferiugger and Mecrut. The causes
aro said to be untimely falls of rain and destruction caused by
insects which attacked the pods. In Rohileund the difference is
not so marked. In the Agra Division the out-turn las also fallen
Sar short of tho estimate, but only in tho districts of Furrackabad,
Ttawah and Btah. The deficiency is ascribed to the ravages of
insects, and’ to blight occasioned by want of rain. In the Jhansio
Dirision, not: di; i at le d in Lullut-
poor, caused by frost, the produce was in excess of the estimate.
The same may be said of the Allahabad Division, although the
produce of the crop in the district of Allahabad did not attain to
what was anticipated, There was no material variation in the
Benares Division, but the entire cultivation was so small as not to
require any notice. The Board have failed to reccive any return
from Dehra Doon, but the estimated produce of this district was
s0 trifling, that the aggregate results are only affected in a very
slight degree by its absence.

.

an

3rd.—The total actusl out-turn was 7,93,293 maunds against

817,513 estimated ; being 24,220 less than was expected. In bales

of 425 1bs. the entiro quantity obtained was 1,49,326. A copy of
. ‘this report has been furnished to the Chamber of Commerce.

I have the honor to be, &c.,
(sd.) W. C. PLOWDEN,
Secretary,
(Trae Copy)
Gro.. G. BILLINGS,
. offg. Assistant Seoretary 1o the Bowrd
of Revenueof the N. . Provinees,
Excrosure,
Compaai b of
Cotton crop for 1865,

and actual out-turn of fhe

Comparative Stal

turn of the Cotton crop

iii

(Cory.)

tement of the estimated and actual out-
during the year 1865 in the

Districts of the . W. Provinges.

‘Estimnlad Out-
turn of

DISIRICT.

Meernt Division. [Mannds. S. C.

Dehra Doon

Scharunpore o

Moozznffurnugger..

Meerut .

Boolundshuliur ...

Allygurh

f Cotton
in 1865.

0 0 O
24,683 0
42,618 0 0

52,700 0 0

Actual out-turn|

of Cotton in RIMARKS.

1865,

Maunds. 8. C! ~

0 0 0 No perticulars
|supplied.

31,622 0 0 The deficiency
wags caused by wanb
lof rain in the early
pat of the season,
and too heavy rain
ubscquently when:
it was not required.

33,521 0/ Deficiency caus-
3000 O timely
falls of rain,

32,037 Deficienoy caus-

od by the ravages
of some kind of
insect which at-
tacked the pods:
and prevented
them from ripen-
ing, this seems to
have been general
1 irrigated as well
lus on unirrigated

lands.
36,7 Deficieney caus-
1,000 0 O BTG 00 Hautiness
nd carly cessas
tion of the rains.
73,540 0 0l 70,483 0 0

244,510 0 0} 205,218 0 0|




[Bstimated Out-{Actual out-turn,

DistrIcTS, turn of Cotton | of Cotion in REMARKS,
in 1865. 1865,
Rohilend  [Maunds. S. C.| Maunds, S, C|
Division.
Bijuour Ll o27,52¢ 0 0 26810 0 o
Boradabad .. 88530 10 0O 39,402 10 O]
Budaon .| 21,000 0 0o 21,000 0 0
Daseilly 26,734 0 0f 23808 0 0
Shabjchanpore 14960 0 0f 14,555 0 0| Delicicncy caus-
jed by heavy rai
in Soptember 1865,
Terrai . 781 0 of 781 0 0
1,290,536 10 0] 1,26,356 10 0|
Agra Division. -
Muttra .| 45112 0 0] 45231 0 o
Aga .| 84459 0 0 85666 0 0
TFunruckabad 6,955 0 0 5569 0 o0 Deficiency attri-
butable to want of
rain at the latter
end of the rainy
scason which
caused the ' pods
fo be small and
they were also des-
troyed by inscots.
Mynpoory W 9096 0 0 9,000 0 o
Liawal

55,787 0 0] 42,672 0 0 Deorease abiri-
butable to small-
ness of pods which
porished from want
of rain when tho
crop was  fib for

Iplucking.

|Estimated out-|

Actual out-turn|

Disrricrs. turn of Cotton | of Cotton in REMARKS,
) in 1865, 1865.
Maunds. 8, C/Maunds. S. C.|
Ttah .| 18494 0 o0 12326 0 0 Deorcase caused

Jhansie Division.

Jaloun
Jhansie

Lullutpore

Allahabad
Division.

Cawnpore
Tullehpore
Banda
Allahabad
Humcerpore

Jounpore

Benares Division.

Goruckpore

Bustee

by frost and rava-
iges of insccts.

2,19,903 0 0

203,473 0 0]

.| 21,120 23 0
. 16015 0 0

=Y

oL oo

39,148 21 9|

21,842

°
=Y

1179 0 0

Decrease cansed
by frost in Decem-
ber and January.

30,212 23 0|

62,160 21 9|

.| 52907 0 0
.| 23781 0 0
| 50777 0 0
.| 23338 3 4
. 22501 0 o
552 0 0

°

56,028
23,260
54,004

o

°
o o & o o o

25,179 29
25,971

495 0

1,768,066 3 4

1,85,837 29 4

| oB12120 0
- 54 0 0

4,821 10° 0)
284 0 0
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H
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i ik
Estimated oub-{Actual out-turn i
Distniers. | turn of Cotton | of Cotton in REMARKS, : \
in 1865. 1865. ] ©w o I o
| o ° @ )
: ] 3 ‘a‘;i 3
2, 2 4 K
Mounds. S. C[Maunds. 8. C. : o E & o 53
i IS ! 83
Adimguh | sssso12l 260 10 ] » as I s s < g I
j S & =
Dlirzaporo L2200 0 0f 2200 0 o i = =5 58 g oW
i B 3“0. ‘ S & & . N
Denares 00 ¢ 263 37 0 i - l‘°2 ‘ o 5 B
i 3 L H- R :
Ghazeepore .. 2075 3 ¢ 220010 0 2 g : _%E =l
= | g |2%1 98E.d
— - | . S RS 58w
Total - 105508 22 12| 10,178 18 0 i o § ;‘:‘ﬁ 5 U:_T"—E g H
_‘ : = S8 & MEEES
Grand Total | 8,22,638 19 0{7,03,202 38 13 m 8 g4 282252
| A S SETES
-, R TRECEHIE et
(Signed) ~ W. C. PLOWDEN, : = 56 [275 BRESE .
: EEE N 252588
- Seeretary. ! 5 5 |MSG wA 5
(True Copy.) ; 8 83 |& o=
! = S8
Gro. G. BILLINGS, i = Ng QS |coc o =
Oficiating Assistant Secrelary to the Bouwrd | 2% |ocw|w o
= §2 =
of Revenue of the N. W. I i o \= PERES N
Boarp or RLvENUE,) » 2 g 885 |8 =
| . had - ) -~
N, W. P, Allaabad, i 9 S - s
15t Octobor 1866. ; S R ©e
Copy forwarded for information and record i &y ri =i
To Ty SECRETARY 10 1t BENGAL CHAMBER | 2 SE l
or COMMERCE, : b 0g
CALCUTTS, | N EE
By order of the Board of Revenve of the N. W. P. } s HE 25
(Sigued)  W. C. PLOWDEK, ) : B gk S8 g "
Secretaiy. &% 288 123 42
Daled 1st. October 1866. ' : ElcH A By
. 25 EEE 83
§ S92 = 58
| SO EEE e
| ER A Z
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SCHEDULE OF COMMISSION CHARGES,

Revised and adopted by o Special General Mecting of the Bengel
Cleanber of Conamerec held on the 18th June 1861,—with efiect Jrom
15t January 1862.

1. On the sale, purchase, or shipment of Bullion,

Gold Dust, or Coin .. 1 per cent,
2. On the purchase (when in funds) or sle of Tndigo,

Raw Silk, Silk Piece Goods, Opium, Pearls, Pre-

cious Stones or Jowcllery ... gl
3. On purchasing ditto when funds are provided by

the Agent .- w b »
4. Onthe sale or purchase of all other goods—ihe

commission in all cases to be charged upon the

gross amount of sales, and in regard to puzchases

upon both cost and charges w5 1
5. Onreturns for Consignments if made in produce 2%
6. Onreturns of Consignments if in Bills, Bullion,

or Treasure ... w1 »
7. Onaccepling Bills against Consignments. L1 "

i

On the sale or purchase of Ships, Tactorics,
Houses, Lands, and all property of a like des-
cription e 2}

9. On goods and treasure consigned, and all ofher pro-
perty of any deseription roferred to Agéncy for
sale, whether advanced upon or otherwise, which
shall afterwards be withdrawn ; and on goods
consigned for conditional delivory to othors and

s0 delivered, on invoice amovint ot 2s, perrapee. half com,

10. On making advances or proouring lomns of
moucy for commercial purposcs, when the aggro-

gae commission doos not exceed 5 per cent.,... 2} per cent,

ix

On ordering or recciving and delivering goods, or
superintending the fulfilment of contracts, or on
the shipment of goods, where no other Com-

mission is'derived . 3
On f'lmmntccmg Bills, Bonds, or O“IC] eng: wcmcnts,

and on L security for ad of

Estates, or to Government for the disbursement

of public money e 2)
On dol-credere or t the due realizati

of sales 2%
On the management of Estabcs for E\cc\ltoxs or

Administrators - .2k

On charlering ships or engaging tonnage for con-
stituents for vessels to proceed to outports for
loading .. 2}

On advertising as the Agents for Owners or Com-
manders of Ships for cabin passengers, on the
amount of passage moncy, whether
shall pass through the Agents’ hands or not ... 2}

ihe same

On procwring freight for a ship by a shipping order
or charter, or on procuring employment for a
ship on monthly hire, or acting as Agents for
owners, Captain, or charterers of a vessel upon
the gross amount of freight, brokeraga inclusive

On engaging, Asiatic Emigrants for a ship to the
Mauritius, the West Indies, or elsewhere, upon
the gross amount of carnings . . b

On engaging troops for a ship to Groab Diitain or
clsewhere, on the gross amount of
moncy for vank and file

Ou realising inward freight, inward troop, Eni-
grant, or Cabin passage moncy

Ou lunding and roshipping goods from any
vessel in distress, or on landing and selling by
auction damaged goods from any such vessel,
and acting as Agent for the Master on behall
of all concerned on the declared value of all

@

passage

ga

1
e

per cent




22.

23.

@
B

x

such goods as may be re-shipped, and on the
net procceds of all such goods as may be. pub-
liely sold ...

If Opium, Indige, Raw Silk, or S)lk Diece Goods 2}

If Treasure, precious Stones or Jewellery L1
On effecting Insurances, whether on lives or pro-
perty ¥
On settling Insumncc claims, losscs and averages
of all classcs, and on procuring retuns of pre-
mim 2k
On drawing, purchasing, selling o negotiating
1

Bills of Exchange s

On debts or other claims when a process at Taw
or arbitration is incurred in claiming them

Or if recovered by such means ...

On Bills of Exchange returned dishonored

On collecting House Renb

On ships’ Disbursements

On realising Bottomry Bonds, ov negotiating any
TLoan on respondentia !

On granting Lettors of Credit 1

On sale or purchase of Government Securitics .mll
Bank or other Joint Stock Shares, and on every
exchange or transfer not by purchase from one
class to another

On delivering up Government Scc\uxhcs and Bm\L
or other Joint Stock Shares, on the market

value

On all amounts delnteﬂ and er cd)led within tlle
year (less the balance brought forward) upon
which no Commission amounting to 5 per cont..
Thas been charged

£Z5" Brokerage when paid is to be scparately charged.

5 per cent.

I W. L WO0OD,

Seeretary.

X1

WONNAGE SCTIEDULE for the Porr or (arcurra adopted ab the
General Meeting of the Bengal Chamber of Commerce held on
the 28th May 1859. The Schedule came into operation from 1st

January 1860.

Qwt. per Clt‘;;‘f

ARTICLES.

—

Alocs, in Bags and Boxes
Alum in Ditto
Anisced. in Bags ...
Arrowroot, in Cas
Asafetida. in B’mi 'md Boxes ...
\p‘mu,l in Doxes ..
Bml\ in Bags
Dees’ Wax
Tarilla
Petel-nub
Books
'l,om\ or Tincal B
Brimstone P e
Bnl\ion . .
Cake-lac, in Bags ..
Gamphot, in Cases ..«
Cardamoms, in Rnl)mg
Joxes
Cwssn, i 1}0\cs
in Dags
(}]un:\l oot, in Bags
Boxes

Chi\rhm
Cigars .
Clovcs, in 'BA"S

Coc]ﬁncnl
Goffee, in Bags
ks

Condl, Bmv'\ .
Cotton, in Bales, 5 to tho ton, not to cxeeed .
Cowries X
Guteh, in Bags  w
Dates, Web -

ry

oll
]ulcp\nnts Teeth, in Bulk
Turniture, .
Gl nd Onions

Ton Nett. por Ton.

i
|
|




{ Cubic
ARTICLES. St e Toct
Ton Net
por Ton,
Gingor
Gram

Gums, in Cases

Glmn) Bags and’ (z\lnny Cloth

Gunjah

Hemp, in Bales,
oxceed

Hides, Bufialo or Co\v Cured .

Hoofs, Horn Shavings and l‘lpi

]{orns, Cow, Buffilo or Deer

Indig .

Jute, 5 Talos to Lhe Ton, not ¢:

Lac Dye

las

Mothor oPeard, in Bags
liests

Munjeet,”

Mustard or Rape Seed

Nutmegs, in Casos or Casks

Nux Vomica ...

ats
Oi], in Cases

' Casks " dTogsleads.
Opitim : per chost.
Paddy 16
Peas

Pepper, Long

Planks and Deals
Poppy Seed ...
Putehuek .
Raw Silk, in Baies
Rattans for Dunuage
Red Wood, Ditto
R, in Bales, perTon 0f 5 Bls. ot exdg

»Opmg in les

ines and Twines, in Bumlles
P\\Il]L in Casks

.Teel

xiij

"ICLES Owt. per (Cubic Feet
ARTICLES. Ton Nett. | per Ton.

Safflower, in Bls. p. Ton of 5 Bls. not exdg
Bago, in Cases ...

Sal-amoniac, in Bags
oxes

20 cwt

; altpenc 20

cal 20

apan Wood for Dunnage 2

Scaling Wax, in Cases .

Seed-! lm, in Cases
Bags

Senna ..
Shells, Rough, in
Shell-lac, in Cascs
ags...
q1'|l\ PIevo Goods .
Skir
Soa]) Country, in “Cases
. Bags
” Bar
Stick Lagc, in Cases
Bags

ags

»

Sugar

"Tallow, in Cases or Casks
ale

Tamarind, in Cases or Casks

Tapioca .

Tea,

eed
Timber, Round ...
" Squmed .
Tobacco, in Bale
Tortoise Shells, in Chests
Turmeric .
Wheat
Wool .

N. B.—Goods in Casks or Cases to be caleulated gross weight
when paying freight by weight ; and where freight is made payable
on measurement, the measurement be taken on the Custom House
wharf, or other shipping wharf within the limits of the Port of
Calcutta,

W. I. WOOD,

Seeretary,
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MAERMBERS OF THE GHARMBER OF CORIMERCE.

Agabeg, Joseph.

Apear and Co.

Argenti, Sechiari and Co.

Atkinson, Tilton and Co.

Barton, Baynes and Co.

Bogg, Dunlop and Co.

Balfour and Co,

Borradaile, Schiller and Co.

Camin, Lamouroux and Co.

Carlislos Nephews and Co.

Cogswell J. ., Manager, Bengal
Credit Mobilicr.

Colvin, Cowie and Co.

Crooke, Rome and Co.

Choisy, T, Acting Manager, Conmp-
toir 1 Tscompte do Puris.

DeSouza, Thos. and Co.

Dull, Thos., Agent, Borneo Com-

pany.

Durrsclimidt, Grob and Co.

Tnsthansen aud Ocsterley.

Ewing and Co.

Tlliott, John and Co.

Fergusson, J. H. and Co.

Tornaro and Huni.

Galloway 7, Sub-Agent, Orientl
Bonk Corporation.

Gisborne and Co.

Graf and_Banziger.

Gordon, Skt and Co.

Graham and Co.

Hendexson and Co.

Fenderson, George and Co.

THoare, Miller and Co.

Keftlowell, Bullen and Co.

Kelly and Co.

Ker, Dods and Co.

Mackillop, Stewarb and Co.

Mackimon, Mackenzie and Co.

Mackenzic, Tyall and Co.

Morau, W. and Co.
Mosley and Hurst.
Macallister, R.
Mohendronauih Bosc.
Manockjoo Rustomjce.
Peareo, Macrac and Co.
Pehmoller, G.and Co.’s Succossors.
Playfair, Dunean and Co.
Petrocochine, 1. 1. and Co.
Preston, Alfred.
P. & C. Nosserwanjee Cama & Co.
Ralli Brothers.
Ralli and Mavrojani
Ram Gopaul Ghose and Co.
Rohert and Charriol.
Reid, 3. M., Agent, Chartered Mer-
cantile Bank of udia.
Rentiers, J. B.
TRose and Co.
Snwers, R, 0., Manager, National
Banl: of Indic.
Sehilizzi and Co.
Sehmoider, J. P
Schoene, Kilburn and Co,
Shand, Faitlie and Co,
Smith, D. A, and Co.
Smith, Samuel, Sons and Co.
Stevenson, Pecl and Co.
Smith, W, T, Barry and Co.
Tarmer, Morrison and (o,
Poulmin, L. W, and Co.
Whyte, G. A., Agent, Chartered
Banl: of Tudia.
Whitney Brothers and Co.
Wiseman, Snead and Co.
Watson, Groen and Hart,
Weskins, C.
Wolft, Wilmans and Co.
| Vule, Anduear and Co.

MOBFUSSIL MEMBERS,

her, Win.—Gorhatty, Assam.
e, John—Pundoul.

Hay, J. 0. and Co.—Alyab.
Howard Brothers,—Miizapore.

Hamilton Brown & Co—Mirz- | Kouny, Fhomas—Salgamoodiah.

pore.

Todd, Findlay & Co.—Moulmein

RULES AND REGULATIONS

" DBINGAT CHAMBER OF COMMERCE.

Revised and adopted at a Special General M eeling
neld on Tuesdey, the 10th July 1866.

That the Socicty shall be styled « Tz BENGAL
CraMBER oF COMMERCE.”
Second ..... That the object and  duty of the Bengal
Chamber of Commeree shall be to wateh over
and protect the general commercial interests
of the Presidency of Bengal andspecially those
of the port of Caleutta ; to employ all means
within its power for the removal of evils, the
redvess of grievanees, and the promotion of
the common good; and, with that view, to

i Trirst

communicate with Government, public au-

thoritics, associations, and individuals; to

receive references {rom, and to arbitrate be-
fween, parties willing to abide by the judg-
ment and decision of the Chamber; and o+

H form a code of practice to simplify and faci-
Titate transaction of business.

. That merchants, banlkers, ship-owners, and
Jrokers shall alone be admissible as mem-
ers of the Chamber.

Fourth...... That candidates for admission as members of
the Chamber shall be proposed and seconded
by two members, and may be clected by the

i . Committee provisionally, such clection being

Third, -




xvi

subject to confirmation ab the next ensuing
General Meeting.

Fifth ...... That the subscription of firms and banks shall
be 16 rupees per mensem, of individual mem-
bers 10 rupees per mensem, and of mofussil
members 32 rupees per annum.

Siwth ... That any member of* the Chamber whose sub-
seription shall be three months in arrears shall
cease to Dbe a member, and his name shall be
removed by the Committee from the list of
members after one month’s notice of such
default.

That the business and funds of the Chamber
shall be managed by a Committee of seven
Members, consisting of a President and Vice-
President and five Members, to be elected
annmally ab a General Meeting of the Cham-

ber in the month of May ; the President, or,

in his absence, the Vice-President being ex-
officio Chairman of the Committee, and in the
absence of the President and Vice-President,
the Commitlee to elect its own Chairman.

TFour to form a quormm.

Eighth. ... Annual elections of President, Vice-President,

and members of the Committee shall be de-

termined by a majority of votes of members,
such votes being given in voting cards to he
issued by the Secretary,—numbered and
bearing his signature ; and no voting ecar

shall be rcceiv:d for s’ucl\ purpose unticscsm:;

Seventh.

authenticated : and all vacancies created by
the absence of the President, Viee-President, or

xvii

any of the members of the Committee from
the Presidency for three months, ov by de-
parture for Europe, or by death, shall be
forthwith filledup,and the election determined
by votes to be taken as above and declared by
the Committee.

Nimth oov.e. That parties holding powers of procuration
shall, in the absence of their principals, he
eligible to serve as members of the Committee.

Tenth ...... Fwo members of a firm or representatives of a
Dank shall not serve on the Committee at the
same time.

Eleventh..... That the Committec shall meet for the purpose
of transacting such business as may come
within the province of the Chamber at such
times as may suit their convenience, and that
the record of their proceedings be open to the
inspection of members, subject to such re-
gulations as the Committee may deem ex-
pedient.

Twalfth ... That all proceedings of the Committee be
subject to approval or otherwise of General
Meetings duly “convened.

Thirteenth.... That a half-yearly report of the proceedings
of the Committee be prepared, printed, and
cireulated for information of members 3 days
previous to the General Meeting, at which
such report and proceedings of the Com-
mittee shall be submitted for approval.

Fowrleenth... That the Seerctary shall be elected by the
Committee ; such election to be subject to




Fifteenth...

Seventeenth,

Tightcentl...

Nineteenth...

Twentieth...

Twenty-first..

xviii

confirmation at the mext cnsuing General
Meeting.
That General Meebings of the Chamber shall
be held at such times as the Committee may
consider convenient for the despatch of
business.

Sizteonth...That any number of members present shall be

held to constitute a General Meeting, called
in conformity with the Rules of the Cham-
ber for the despatch of ordinary husiness.
That on the requisition of any five members
of the Chamber the President, or, in his ab-
sence, the Vice-President, or Chairman of
Committee, shall call a Special (eneral Meet-
ing to be held within 15 days subsequent to
receipt of such requisition.

That every subscribing firm or bank shall be
entitled to one vote only, and that the Chair-
man of Committee and Chairman of General
Meetings and Special General Meetings shall
have a castiug vote in cases of equality of
votes.

That parties holding powers of procuration
shall, in the absence of their prineipals, be
entitled to vote.

That voting by proxy shall be allowed : pro-
vided proxies are in favour of members of
the Chamber.

SThat  the Chamber reserves to itself the
right of expelling any of its members ; such

xix
expulsion to be decided by the votes of i
three-fourths of members present in person or
by proxy at any Special General Meeting
of the Chamber convened for the considera-
tion of such expulsion.

s

id...That strangers visiting the Pr 'y may
be admitted by the Committee as honorary i
members for a period not  exeeeding two

months,

Twenty-

Twenty-third. . That no change in the rules and regulations
of the Chamber shall be made except by the
votes of a majority of the members of the i
Chamber present in person or by proxy at a i
Special General Meeting to be held after
previous notice of three months.

Cones and Co., No. 23, Loll Dazer.
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