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A General Meeting of the Chamber of Commerce
was held on Saturday, the 28th May 1859 ; and

" the proceedings were 1 by the President,
Mr. D. Mackinlay, reading the Advertisement
under which the mecting had. been convened.

Tre Report of the Committee to the Members having
been read by Mr. J. N. Bullen, it was unanimously
resolved, on the proposition of Mr. R. 8. Palmer,
seconded by Mr. P: T. Ralli, that the Report be adopted
by the meeting,

The conditional election by the Committee of the
following Members was confirmed, viz : Messrs. Wm.
C. Stewart and Co.; Dickinson Brothers and Co.;
Church, Lindsay and Co.; J. P. Schneider, Bsq.; and
John Herriot, Esq.

Messrs. H. Camin and Lamourous, proposed by Mr.
J. M. Hall; seconded by Mr. James Rose, were unani-
mously elected Members.

The revised Tonnage Schedule having been sub-
mitted to the meeting was—on the proposition of

My. C. E. Schoene, seconded by Mr. J. N. Bullen
—adopted, with the addition of the following words:—
“Where freight is made payable on measurement
*“ the measurcment be talen on the Custom House

‘Wharf, or other - Shipping Wharf within the limits of, -

the port of Calentta.”
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The Meeting was of opinion that some date should
be fixed for bringing the Schedule into operation, and
with the view of giving ample notice to parties in
England and elsewhere, it was decided that the Sche-
dule should have eflect from 1st January 1860.

With the above proceedings the functions of the
late Committee terminated : and the Chairman on
behalf of himself and colleagues thanked members
generally for the cordial support with which they had
been able to conduct the husiness of the Chamber, and
on his own behalf the Chairman acknowledged the
great honor his brother merchants had conferred on
him by electing him as their President for two succes-
sive years, He then continued,

With reference to the report which you have now
heard read, we may congratulate ourselves that the
record of the past year may be characterised as one
of peace, prosperity, and progress. In March of last
year Lucknow fell, followed by Jhansi,” Culpee, and
‘Gwalior, and after that, the Commander-in-Chief issued
a general order, stating that “ the large plan designed
by the Governor General combining the rosouvees of
the three presidencies; had been carried out, and
thanking the Generals engaged * for having admirably
performed their share in the general combination.” Tn
the engagements which our troops have since had with
the scattered bodies of the rebels, we have been of
course invariably successfil. Lady Canning left this”
in July last year to join Lord Canning at Allahabad ;
and all since then has heen sevene,  But in the midst
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of all this present securiby it may not be out of place
to call the attention of our rulers to the advice given
by Lord Canning’s predecessor on the cve of his
throwing up the reins of Government. ‘No prudent
man, who has any knowledge of Tastern affairs, would
ever venture o predict the maintenance of continued
peace within our Iastern possessions, experience,—fre-
quent, hard, and recent experience—has taught us, that
war from without or rebellion from within, may at any
time be raised against us, in quarters where they were
the least to be expected, and by the most feeble and
unlikely instruments. No man, therefore, can ever
prudently hold forth assurance of continued peace in
India. ’

The great event of the past year,and one of the
greatest of the century, has heen the transfer of the
Government of this country from the East India
Company to the Crown, and although on this side of
India we have not seen much evidence of the henefits
of the change I am satisfied that we shall do so more
and more in every fubure year, for the affairs of India
scem to have taken a permanent hold on Parlia-
ment and the community of England, which will be
strengthened immediately that the two countries are
brought into clectric communication with one another,
which 1 hope will be before long. At home owr
friends are generally obtaining information, through

< the evidence taken before.the Colonization Committee

and otherwise, as to the position of the adveniurer
in this country. And the state of owr finances hag
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given a keen cdge to the enquiry. ~We are now curi-
ous to know what are to be the further measures under
which it is expected to make both ends meet.’ [ think
that we have some reason to complain that Lord
Canning and his Council did not consider their finan-
cial position a little earlier of the day. An old lady,
Mrs. Hannah Moore, tells us that— A sound economy
is a sound understanding brought into action; it is
caleulation realized; it is the doctrine of proportion
reduced to practice ; it is foreseeing consequences, and
guarding against them ; - it is expecting contingencies,
and being prepared for- them. Now, why did not
Lord Canning and his Council do this ; why did they
not come out with the increase of custom duties ?
Why did they not prepare ‘a comprehensive scheme
of taxation more than a year ago? -For the country
was quict, - and even if it had not been, that should
have fonnd no exeuse ; because Sir Robert Peel intro-
duced his comprehensive scheme of taxation when Eng-
land had two wars, the Affighan and China wars on
her hands.  Beyond reducing -the salary of the Civil
Servants, which would be but a drop in the bucket, we
have heard of nothing that Lord Canning and his
Couneil are doing, although we are the parties chiefly
interested fn the matter. We have already tendered
our opinion to his lordship, that nothing - short of a
succession duty, and a property and income tax, with

an inerease-in the stamp dutics, will he sufficient to

enable his lordship to make the income eome. nearer
the expenditure. His lordship should also take another
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Dbit of advice from us—and that is to close the 5% per
cent. Loan, and borrow all that is required in England.

. Tt was satisfactory to. see the progress made in the

extension of the Electric Telegraph, of Railways, and, in
asmall way, of the canals near Caleutta, but I regret
that Government has not informed wus whether the
plan of Colonel Cotton for connecting the Hooghly
with the Ganges, is to be carried. A work like this
would - signalize Lord Canning’s administration, with
which it was to be regretted so much that is unfortu-
nate will be associated in history. Lord Dalhousie
said that €of all the works of public improvement
which can be applied to an Indian province, works of
irrigation -are the happiest in their effect on the phy-
sical condition of the people,’ and, “ next in order stand
works for improving the general communications of
the country” The proposed canal between Caleutta
and Rajmahal would have the merit of doing both
in an cminent degree. It is clear that it is by works
such as these that India is to be raised from a state
of insolvency ; and this view is so ably supported
by the Saturday Review, which advocates also the
policy of an imperial guarantee, that I cannob resist
reading to you the following extract from one of
its recent articles on the subject :—

¢ Notwithstanding the emphasis. with which Lord
Stanley seemed to insist upon the prosecution of re-

" productive works, there is some reason to doubi

whether he has adequately appreciated the critical
nature.of the present epoch in Indian finance. In his
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financial despateh to the Governor-General we find the
ominous remark that, but for the expenses entailed by
the mutiny, an increased  activity in the prosecution
of public works would have been justified. If this
observation, followed as it is by injunctions to make
the local resources of India provide for the whole
expenditure, is to be understood as implying that pro-
fitable investments are to be suspended or checked
until there shall again be an Indian surplus the pros-
pects are hopeless enough. We see no ground for
despairing of the complete restoration of the Indian
finances ; but every fact tliat las been brought to
light; confirms the opinion that the energetic extension
of remunerative nndertakings affords the only chance
of enabling India to support the heavy cost of Ling-
lish Government. Public works on a large scale can
alone produce a surplus, and if they are to be starved
till a surplus is found, each year will only add to
the accumulated difficulties of the past. A large
cxpenditure at a time when the revenue is deficient
may be a bold policy ; but the most enterprisinig is
not always the most perilous course. The loan which
has so long been open in Caleutta is very languidly
negotiated ab a rate of intevest equivalent to 6 per
cent. 5 and it may be impracticable to raise any con-
siderable funds without the cffective support of the
I?:nglish Government. But this, although an addi-
tional reason for granting
will I-IOt Jjustify—for nothing can Justify —any slack-
ness in the prosecution of public improvements. It

an Imperial gumantee,.
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should never be forgotten that the works which before
the mutiny were desirable for the development of
Tndian prosperity, have now become essential for the
maintenance of Indian solvency. If they are to wait
for the return of a surplus they will wait till the
Greek Calends.’

The Chairman concluded his brief address by re-
questing the meeting to appoint scrutineers for the
purpose of taking the votes for the new Committee.
Messrs. Pickford and Hall undertook the examination
of the voting cards, and reported: the election of
the following gentlemen as the Committee of the
Chamber for the ensuing year :—

D. Mackixray, Bsqy President.

J. N. BuLiex, Esq,,‘fice- President.

C. E. ScHoENE, Esq.

Janmzs Rose, Esq.

SerE A. Arcawr, Tse.

P. T. Rarir, Bsq., and

D. B. Linpsay, Bse. .

Thanks were voted to the chair, and the meeting
separated.

H. W. I WOOD,
Secretery.




BENGAL CHAMBER OF COMMERCE.

REPORT OF THE COMMITTEE.

Submitted at the General Meeting of 28th May 1859.

Ouxr last Report contained a summary of the most
important matters which had engaged our attention
to the end of 1858, and we have now to submit a
recital of those which have come before us since then
up to 30th April, the close of the commercial year.

PRICE CURRENT

Our Price Current has now obtained  circulation
of 1,550 copies.

CUSTOM HOUSE SHEDS.

The Custom House Sheds, we are glad to state,
have at last received the attention of Government ;
and Shed No. 2 is now in course of erection.

THE CANALS.

_ Theland for the new cut was made over in October
last, and it is now nemrly finished. A mnew bridge
costing 70,000 Rs. is in course of erection, the esti-
mates for which were obtained in February last, ‘and
Mr. Leonard, who is superintending the work, informs
us that the Canal will be opened for traffic on 1st July

n
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next ; great exertions having been made to push the
work on towards completion. = Improvements are
being made on the East Canal from Caleutta to Kool-
nah, a tow path has been made for forty-six miles
of the distance, and it is to be completed all the. way
at an expense of 60,000 Rs. Three new cuts, nine
miles in length, are to be made, which will shorten the
distance to Koolnah some twenty-four miles. They
will cost a lac of rupees, and are not expected to be
finished for about two years.

It is proposed to deepen the Circular Canal from
Chitpore to Dhappa, probably in the course of next
season ; 80, that there seems a vigour infused of late
into this department which has not been previously
exhibited.

. POST OFFICE.

The Post; Office authorities have had their attention
directed to expediting the conveyance of the Dak
between this and Bombay : and vecently we are glad
to motice some improvement in the speed of the
express portion of the overland mail,

The public will notice with satisfaction the appoint-
ment of Mr. Dove as Post Master General of Bengal.

* Canal between the Ganges and Hooghly, and Wet Docks.
APPENDIX A.

* We have not been favored with any ‘reply- from -

Government, regarding the Canal bebween the Ganges
and Hooghly Proposed by Colonel * Cotton 3 ‘orto our
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letter on the subject of Wet Docks, or to the sugges-
tion for bringing Banking Institutions within the
principle of Limited Liability. We have again ad-

“dressed the Lieutenant Governor about Wet Docks,

which, with the increasing trade of the port, are now
a necessity.
TONNAGE SCHEDULE
APPENDIX B.

The oxisting Schedule was adopted by the Chamber
in 1854; but it having been recently brought to the no-
tice of the Committee that there were many articles in-

*variably shipped not in accordance with this Schedule,
. and that great inconvenicuce arose in consequence, -

in deciding what is the custom of the port, it was
resolved - at a meeting specially called that. the
Schedule should be revised, and the Oommittee‘ then
appointed have just submitted for your 'conmdem—
tion the Tariff which they propose in licu of. the
existing one. The revised Schedule is.now submitted
for the adoption of this General Meeting.

Rate of Exchange for Seamen's Wages.

The - Government of Bengal having enquired whe-
ther the exchange of 2s.per rupee should be esta-
blished as the rate for the payment of wages of
seamen engaged or discharged in the presence of the
shipping master of the port, we suggestedl 2s. 1d. per
rupee as the proper rate. .
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“PILOTS. -

A Bill to amend the law for the trial of Pilots
for breach of duty having been before the Legislative
Council, we suggested that of the jury proposed the
mercantile members should be reduced from two
merchants to one, and that an additional nautical
asséssor should be substituted. This, however, does
not seem to have met with the approval of the Cotncil,
the bill having been since passed as it originally stood.

We addressed the Government of Bengal in January
last regarding the inconvenience arising from vessels
proceeding up and down the river being reported
in the Telegram as “pnumber not shown,” and sug-
gested that every Pilot be required to hoist the ship’s
number on approaching each Telegraph station, and
to keep it flying till duly acknowledged. In particu-
lar China stenmers have been much. complained ' of
on this ground, and the Marine Superintendent sue-
gested to the Lieutenant Governor that the hoisti.v:g
of the vessel’s number on arrival within signal djs-
tance of any of the river stations be made imperative
Z:n'i]iu::::f:zs ;de ship, the signal tO. beA kept flying

ntil a 3 2 penalty to be inflicted in caso

of neglect ; that Pilots shall see that the Véssel’s number
T i
or any disregard of this

ordcr.' Of this measure we, on being referred o by
the Lxe}xtennnt Governor, entively approved. We sug-
gested in addition that the proposed fine récovemble
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from the Captain of the ship is totally inadequate
in the case of steam ships engaged in the Opium
trade ; and that for any proved infraction of the Post
Office regulations the owners be liable to a fine of not
less than Rs. 10,000 ; the Captain to a fine of 1,000 Rs.,
or, at the discretion of the Magistrate, to imprison--
ment not exceeding one month ; and the Pilot be liable
to suspension, or fine, or both.

We have, in consequence of the detention of the
inward bound mail steamers down the river on several
occasions of late, suggested to the Government of
India the expediency of empowering the Pilot in
charge, in conjunction with the admiralty agent,

" to arrange for the transmission of the Mails by any

available Tug steamer ; and in the event of there being
no available Tug steamer, then to telegraph to the
proper authorities in Calcutta that they may make
the necessary arrangement for getting the mails up
with the least possible delay.

DARJEELING WASTE LANDS.

In our last report we noticed a reference made by
the Lieutenant Governor to us on this subject, and we
are glad to observe that our recommendation, that an
absolute sale or grant of the land in place of-a per-
petual lease, has been adopted ; the upset price of such
grants to be ten rupees an acre ; and the sale to convey
atitle to all mines and minerals, which last shall be
subject however to a royalty not exceeding ten per
cent. leviable by Government under rules to be made
from time to time, '
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Compensation for Losses by the Mutiny,

A petition’ to Parliament was' forwarded by the
Compensation Conmmittee early in March, but in conse-
quence of the dissolution it is not likely to have been

brought forward until the new Patliament meets, when .,

‘we presume the general report from the Government

as to the nature and extent of the claims will be in .

possession of the Secretary of - State for India, from
whose recent speeches in Parliament, alluding to the
claims for compensation as one of the items of expen-
diture to be provided for, we infer it to be the
intention of Her Majesty’s Government to recognize.
"The Governor General in a communication just re-
ceived by the Compensation Committee, in reply to
a letter from their Secretary, informs them that the
Jocal reports and the report of the Government of
Indiaon the claims to compensation for losses sus-
tained in the mutinies-were forwarded on 23rd March
to the Secretary of State for India, and that the report
of the Government of India included the recommen-
dation and suggestions of the Governor General, in
Council as to the mode in which the claims should
be dealt with; but that this Government does not
consider itself at liberty to communicate copies or
abstracts of its reports or of local réports for general
information. :

CUSTOMS TARIFF

The -apprehension indicated in our lag report that
Government contemplated increasing the valuations of
imports for duby has proved to be -correct, The
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Board of Revenue has sent us lafely a Schedule sub-
ﬁ)itted 60 it by the Collector of Customs, which was -
1aid before the Tariff Committee who- have reported
what in their judgment will be a fair and equitable
Schedule of valuations. In preparing this report the
principle adopted by the Tariff, Committee has been,
as regard imports, to assess the article for duty—not
at its gross market value, but—at its market value less
the-duty which will be levied on it, and the discount

. -and other necessary sale charges to which it is subject.

On exports a fair average valuation has been placed,
assuming that the revised Tarifl is to have effect for
the usual period of three years.

CUSTOMS’ DUTIES.

~ On the 12th March, without any previous notice,
the Governor General brought forward a bill for in-
creasing the Customs’ Duties to 20 per-cent. on the
following articles, viz :—tobacco, spices, haberdashery,
millinery, hosiery, confectionery, oilman’s stores, provi-
sions, hams and cheese, perfumery, jewellery, plate
and plated-ware. The following articles to pay-duty
of -so much per imperial gallon, viz, porter, ale, beer,
cider, and other fermented liquors four annas ; spirits
three rupees, and wines and liqueuis two rupees. The
duby on cotton thread, twist, and yarn, to be 5 per
cent.; and all articles not included in the above enume-
ration to pay a'duty of 10 per cent.; the following arti-
cles to e duty free :—bullion and coin; ‘precious stones
and’ pearls, grain, hovses and other- living -animals,

»
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ice, coal, coke, bricks, chalk and ston, cotton’ woo,
books, and machinery for the improvement of the
communications and the development of the resources
of the country. On Exports the following rites of
duty to be levied, excepting on bullion and coin,
precious stones, and pearls, books, maps, and dmwings,
printed in India, horses and other living animals,
cotton, wool, sugar and rum, spirits, tobacco and raw
silk which are to be duty free, viz. on grain .and

pulse of sorts two annas per maund, indigo three rupees .

per maund, lacdye and shell lac 4 per cent. and on
all country articles not enumerated above 3 per cent.
The bill did not pass Council before the 14th March,
but the increased duties were exacted by the Custom
House Officials on 12th March, actually Defore the
Meeting of the Council at wliich the bill was introdu-
ced had terminated.,” The rapidity with which the
bill was introduced and passed through Council formed
the subject of well grounded complaints not only on
the part of the community, but of some of the members
of the Legislative Council, The Governor General ex-
plained the cireumstances under which he was compel-

led to resort to this measure for increasing the revenue ;
shewed an enormous exc

_ ess of cxpenditure over
income during the last two years ; and caleulated that
to make up a portion of this deficiency the increase in
custom’s duty would yield ninety-two lacs, and Malwa,
opium (the duty on which has been raised 100 rupees
ver chest) thirty-seven lnes more. To the discussion
which followed here and iy the other Presidencies, with
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which you are all so familiar, we need not rofer.' The
Chamber protested against the increase of duties on
imports as a retrograde step, and one opposed_to the
commercial policy adopted by England with so much
benefib for many years past ; and expressed the hope
that when the state of the finances would enable
the Government to do so, the additional duties im-
posed by the above Act would he at once removed. -
DUTY ON GOODS IN BOND.
APPENDIX C. . .

"The 4th clause of the new Act throws the additional
‘duty upon the purchaser of goods solc? to 'CM'?‘I"U(:"
The buyers considered this to be an unjust imposi-
tion upon them, and having expressed their determi-
nation to try the question, many of the importing
Houses compromised the matter by agreeing to pay
one-half the duty, the other. half being paid by -the
purchaser.  Another question has arisen as to the duty
leviable on goods bonded previous to. the passing of
the Act. The Collector of Customs was for charg-
ing the additional duties on all bonded. goods ; but
conceiving that under the bonding Act XXV. of 1836
he is not entitled to do so, we on 20th April addressed
the Lieutenant Governor on the -subject, pointing
out that when the Act IX. of 1845 came into opera-
tion the duty on goods previously- bonded and cleared
subsequently was paid at the rate assessed at !;l\e
time the goods were bonded. - To this: communication
we have not been favored with a reply.
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The new Act assimilates the duties on British and
Foreign Goods—a measure which the Chamber has
for many years past endeavoured to persuade the  Go-
vernment to adopt, though not in the sense in which
that assimilation has now been decreed. -

GOVERNMENT SECURITIES.
BONDS WITH COUPONS.

In our last report we adverted to o suggestion made
b?r usin November last to the Financinl Secretary,
viz, the exchanging of Government Securities hel(i
in England for bonds payable to order, and tran
ferable by endorsement in England, “iif,h cou; o
attached payable to bearer ; and to the extent ofPZ]x:s
coupons the suggestion has heen adopted in the G ;
vernment Notification of 28tL April Tagt i thc »
lowing terms :— " fhe ol

“If desired, interest will

also be ma
the General Treasury at Fo; § nade payatle at

: b William, for th o
i’or which the Loan is guaranteed by coupons epf e'lzi)ol(:
o bearer. Promissory notos with coupons a(;tzr;hed

will be granted on application }
application i . .
notes in the usual form.” stead of Promissory

Publication of Subscriptions to Open Loans

APPENDIX D,
We renewed our applicat;
] application to Goy,
] od o ernment regard-
ﬂ; e lfl;bhcahon monthly of the subscripl;imgxs ;o
pen loans. We first met yigh o refusal, on {}
5 he

ground that it is not; apparent in what respect th
c
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“« publication of the retms in question would be of
service to the public generally, while it is very pro-
bable that it might prove detrimental to the interests
of the State” The correspondence, which has been
published, resulted in the Governor-General in Council
ultimately consenting to the publication quarterly,
“along with the cash balance return, of a statement
of subscription to the open Loans of the day.”

PROPOSED MODE OF RAISING LOANS.
APPENDIX E.

With reference to the Government Notification of
26th January last, noticed in our last report, a letter
adopted at & Meeting of the Chamber was on 19th
Tebruary addressed to Government, in which it was
suggested that fature loans should be raised in ng-
land, or if raised in this country that the most
cffectual means of doing so at present would be—

By a modification of the recent Notification for the
igsue of Treasury Bills. .

By a declaration of ‘the amount required to be box-
rowed in the course of one or if possible of two years.

By the statement “that, so soon as such amount
shall be received, the loan will be immediately closed.

By the assurance that no other loan will be raised

. within a period named ; and—

By declaring that no higher rate of interest will be
paid in India than five per cent. per annum ; but that
failing the loan being taken up within a given time
it will be raised in England.
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By issuing Treasury Bills payable at thvee months
from the date of issuc instead of twelve months as
proposed, at two pie in the place of three pie interest
per centum per diem. '

53 PER CENT. LOAN AND TREASURY BILLS.

On 21st February, the Governor General in a Noti-
fication communicated to the public the measures
contemplated for providing means for carrying on the
Public Service in 1859-60 ; and explained the grounds
on which he justified his financial arrangements, His
Lordship looked to the Indian market to provide five
croves for - the service of 1859-60 ; when this amount
has been subseribed no further loan will be opened
during the year. The loan to be a 5} per cent.
loan ; subscriptions to which, received on and after 1st
May, willbe in cash or half in cash and half in 5
per cent. paper; and no loan bearing a higher rate
of interest to be opened in India in the course of
1859-60, unless under instructions from the Home
Government. The interest on Treasury Bills fo be
reduced after 1sb May to two and half pie per centum
per diem. ’

These financial arrangements of our Government
have been very freely commented upon at home, and
as the subject has beentaken up very warmly in and out
of Parliament, we are in hopes that some good will
zesult from the discussion on Indian finance which is
still going on.  On the following points there seel.ns to
be a growing concwrrence :i—1st, to borrow money
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in England, where it can be done on cheaper terms; 2nd,
to give the Imperial guarantee to all Tndian loans ;
3rd, to send out a Financial Member of Council, or o
Tinancial Commissioner.

The views of some of the ablest of the English
Journals are found to be in harmony with those of
thie community-here upon this important subject. The
Times in one of its articles says :—

« Tt is now a twelve months since Mr. Disracli in
his Budget speech told the House of Commons that
Tngland has given to India many great Generals, but
not one Chancellor of the Exchequer. The great dé-
bécle of Indian finance recalls and justifies this rather
suggestive phrase. The Notification just issued by the
Government of India, transcends in coneciseness, in
sharpness, and in frank ingenuousness, any confession
of blunders which we ever remember to have read. It
speaks of 4 per cent. loans, 5 per cent. loans, and 6
per cent. loans, as though it was the custom of finan-
clers to increase their offers of interest as the money
crisis grew graver, and their eredit less steady ; it takes
credit to itself for the worn out shifts and long ex-
ploded contrivances of recciving a’ certain percentage
of 0ld stock in payment of other of a higher denomi-
nation ; and it addvesses the Baboos of Caleutta in
alinost suppliant langnage, begging them to come in
and lend money at 53 per cent. promising that
only £5,000,000 shall be borrowed next year, and that
no rise will be made upon the present offer, tnless
under ‘instructions from the Home Government. A
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junior clerk in the English Troasury could have taught
them bettor than this. If there is a contrivance adapt-
ed infallibly to close the coffers of a capitalist it is
one which shall exhibit great immediate necessity, and
an inclination to go on increasing the bidding for mo-
ney until the money be obtained. * # Bvery Hindoo
who has lent money at 4 per cent: and sces his
friends now lending it at 53, naburally thinks
Liimself robbed. The class of men to whom the rate
of 5} is now offered think that 7} may yet be
possible, and aré loth to run the xisk of having
to reproach themselves for having parted with their
money too readily. The first rudiment of finance is
never to vary your rate of interest—unless, indeed,
circumstances enable you to reduce it—but to vary
the price of the stock according to your necessities and
the exigencies of the money market. Some shifting
shuffling Railway Company, half insolvent and casting
about for money to open a little traffic and to have
carnings to show, may accumulate debts of every possi-.
- Dle charactet with every diversity of guarantee and at
varying rates of interest—but these are the miserable
contrivances to which speculators are forced by their
necessities. It is not thus that the finances of a great
empire or of any department of a great empire can be
managed. Even Russia and Austria know better than
this.”
~ The Daily News observes:— It appears probable
from Lord Derby’s statement, that, after the passing of
the bill now before Parliament, a further sum of five
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millions will be asked for like the former amount on
the guarantee of the revenues of India, and therefore
at comparatively high rate of interest, a still higher
rate being paid for the money subscribed in India.”
«Now this is to inflict permanently an unnecessary
drain upon the Indian exchequer. To borrow money
at a high rate of interest when it can be borrowed
at a low, is to impose a penalty on the people of India,
and ultimately, perhaps, on the people of this country,
which is as foolish in principle as it is unjust in effect.
If the revenues of India areinsufficient for all demands
upon them, the revenues of this country must make
good the deficiency. Can the army be left unpaid ?
Can the large number of troops on the imperial
establishment, but now cating into the resources of
India, be defranded of their hire ? If the public cre-
ditor be first paid the Imperial Treasury will -not be
called upon to satisfy his claim for the interest of
the money he has advanced ; but what does it matter
to the English tax-payer whether his contribution goes
toward the payment of his neighbowr’s dividends or
towards the wages of the soldiery so long as the
amount paid is the same ? But will the amount in
cither case be the same ? Now the difference is just
this ; the capitalist will take less interest, the soldier
will not take less pay. The man who enlists into
the service of Her Majesty has unquestionably an im-
perial guarantee for the payment of his wages. And,
whatever may be the financial state of the dependen-
cies ‘to which he is despatched, those wages must
be paid in full. He will not take less pay on account
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of the value of his secwrity, for his original covenant
contemplated nothing but the best security. But the
capitalist will take loss intorest if the sccurity given
Tie of the Dbest echaracter ;. and, thercfore, it is bebter
for the people of England that the Imperial Govern-
ment should practically guarantee the payment of the
dividend than the payment of the army. If the re-
venues of India be ample for all purposes, it matters
not at all what the country might have been called
upon to pay under other circumstances ; but if it be
insuflicient, it matters very mueh, for if the interest
of the different loans stands at 5 per cent. instead of
ab 3 per cent,, the country, whether it pay the public
creditor or the soldiery, will have a larger deficiency
tomeot. The true policy of the nation is therefore to
guarantee the debt and thus to reduce the possible
deficiency to the smallest practicable amonnt.—: # %
The advantages of this plan would be that the money
would be raised with the utmost facility and at again
in point of terms which would of itself be equivalent
to a large sinking fund; that the uncertain future
would not be saddled with heavy and inevitable liabi-
lities, such as are involved in an issue of debentures
redeemable at a fixed date, and that the new loan
would not be brought into a mutually damaging com-
petition with the existing railway and other secuitios
guaranteed by the Indian Government.”

EAST INDIAN RAILWAY.

Mr. Palmer, the Agent of the Company, has ob-
ligingly furnished us with & copy of the report of
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Al Turnbull, the chief Bngincer, np to the 18th of
Tebruary last, and a later report to' 21st March,
shewing the progress made in the construction of the |
work as far as the Soane distvict. Mr. Twnbull lays
greab stress upon the importanco of the means of
transport and remarks that not only does the open-
ing to Rajmahal depend on the transport of mate-
rials, but the opening of delached portions of the
line perhaps cqually important—sueh as between
Patna and Benares—is equally dependent on a full
supply of permanent way materials. Steamers and flats
are building in Bngland as well as in Caleutta, the
completion of which Mr. Twnbull wrges cannot be
hurried on too rapidly.

On 21st October last the first portion of the exten-
sion line from the junction to the village of Beddiah,
twenty-one miles was opened ; making now an aggre-
gate of 142 miles of open line.

As to the rest of the line Mr. Twnbull expects
that from this last point it will be ready for public
traffic through to a place called Cynthea, forty-five
miles from Rancegunge, before the end of the present
year. Of the thirty-three and half miles through
north Beerbhoom, twenty-six miles are now ready for
the permanent way ; and if a sufficient supply of rails
be available, and the jron girders received in due
time, trains may run over this distance in June 1860.
Of the twenty-five miles of South Rajmahal Division
two and half miles of permanent way are laid, and
cighteen and half miles of line are finished ready for

D
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permanent way, and this distance may be finished Dby
the end of the year.

The twenty-five miles extending from this point
to the Ganges at Rajmahal it is not expected will he
finished ‘at the earliest before 1860. The next or
North Rajmahal Division of twenty-four miles gets on
very slowly in consequence of the difficulty of obtain-
ing labourers from the unhealthiness of the situation.
Of the next or Colgong Division of twenty-six miles
about nineteen miles may be completed before the end
of this season, and the remainder should be ready for
the rails about this time next year. Of the next or
Bhaugulpore Division of twenty-three miles, about
thirteen miles will be ready for rails at the end of the
season,  Of thf‘; Jenhangeerah Division of twenty
miles, thirteen miles are ready for the rails, -but

" mone are yet delivered. Of the Monghyr Division
of thirty-one and half miles, fifteen miles-are ready
for permanent way. Of the Keeul Division of seven
and half miles; nearly 80 per cent. of ‘the. earth
work is finished, and 24 per cent. of the brick-worl.
The Hallohur Division of seventeen miles progresses
but slowly owing to the - difficulty in importing
labour “into a district annually submerged from one to
ten feet in depth for a breadth of ten miles,” and there-
fore the date of the completion of this section of -the
line cannot be spoken to with confidence. Of the Barrh

Division of thrity-one and half miles, seventeen are

ready for the rails. All the earth work will be finished
before the rains, and after being trimmed and hallasted
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will be ready for the rails. The Patna Division of
thirty-one and half miles goes on with spirit, thirteen
miles are ready for the permanent way, and were the
rails, &e., ported in time a 1 tive and its
train of carriages might be at work within a year. The
seventy-eight and half miles comprehending the Soane
district, the Contractors, Messrs. Burn and Co.,, are
pushing on' with spirit, the works having been fre-
quently suspended on account of the disturbed state of
the country. There will be forty-three miles ready for
permanent way before the rains, and: here the want of
permanent way materials is much felt. The works for
the bridging of the Soanc are again progressing,
having been damaged on two separate occasions by the
mutineers ; one of the piers has been founded on clay
thirty feet below the bed of sand, two other piers will
be founded before the rains, and were the heavy iron
work required ready at hand several more piers would
e founded this season. Temporary rails are laid across
more than one-half the breadth of the river.

The result is that of the 371 miles from the river
More to the Kurrumnassa, 174 miles are ready for the
rails, and that many miles more will be ready six
months hence. Mr. Turnbull in his report of 21st
March says that there is a fair prospect of all founda-
tions being in, and all embankments connected up
to Rajmahal, before next rains. The average number
of laborers daily employed on the line is 1,15,635.
The amount of engine mileage run for the half year
to 31st December last is 3,30,195 heing 16,951 more
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than in the preceding half year, and the number of
passengers . conveyed has- been 5,91,578, being an
increase in the previous half year of 10,304,

The completion: of this line of Railway being a
matter in which we feel a deep interest from its impor-
tance, not only in a commerical point of view, but;
socially and politically, we have ventured to trouble
you with the above details, although disappointment
will no doubt continue. to be expressed by many:that
a line sanctioned in 1849 is not in 1859 nearer its
completion. . .

THE EASTERN BENGAL RAILWAY.

The whole of the Line from Caleutta to Kooshtie
on the Ganges, near Commercolly, has been surveyed,
approved of by Government, and nicked out. - Land

Plans for the entire distance on the scale of 150 °

feet to bhe’inch, are mnearly completed, and nothing
but possession of the land from Governinent is re-
quired, to cnable the Contractors, Brassey Wythes
and Sir Joseph Paxton, who have undertaken the con-
struction of the. whole Line, and whose Agent is on
the' spot, to procced vigorously -and rapidly. with
the work. . The site of the terminus is fixed at
Sealdah, opposite to where the Bow Bazar runs into
the Circular Road.” It will communicate with the
Mutlah Station on the opposite side of the Balliaghattia,
“road, and - embracing the Cireular Canal, t6 which
facilities of access will be. afforded Dby the - construc-
tion of docks for boats, ready means of transport to
the shipping and the port will be available.
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MUTLAH OR SOUTH-EASTERN RAILWAY,

We are informed that after a greab deal of delay on
the part of the Supreme Government in sanctioning the
exact direction of the Line, the point has now been
decided in favour of the most divect route, very nearly
the line laid down by the Iingineer, Mr. Longridge. The
land commissioner is now making over portions of the
land, the whole of which it is expected will e made
over before the next cold weather sets in, when active

.operations will commence on all points of the land ;
“and unless ‘the Piallec River Bridge should present

any formidable” difficulties, the Chief Iingineer, in
charge of the works, hopes to have the line completed
by 1861.

" ELECTRIC TELEGRAPH

There are now 8,996 miles and 138 offices in full
operation, excluding the great line from Kurrachee to
Lahore, and the Central India line from Mirzapore
to Nagpore, Hyderabad and Bellary, very nearly com-
pleted. Tvery possible effort has been made to streng-
then all the lines to: prepare for the approaching
Monsoon, and Sir Wi, O’Shaughnessy, in a -letter
received from him last month, states that, although
numerous interruptions must take place, he has every
hope that correspondence will be maintained with fair
speed and regularity, through the operation of the
alternative lines now connecting all the great capitals
of the Empire. As an illustration of the present
satisfactory working of the lines, Sir William states
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that, ‘the, first Bulletin of the Mail News by the

, Candio, from Suez was dispatched from Point. de

Galle on the 21st April at 10-30 A. A, and was
received in Caleutta at 1-15 2.3t It reached Benares,
Agra, Delhi and Umballa before 2 ». ., and Bombay
and Indore by the Madras and Bangalore line at 1-40
P. . Thus the news was spread over more than 5,000
miles of line and delivered in all the great cities of
British India in less than four hours,

The charge for messages as you will have seen
advertised has heen recently considerably reduced.

The Red Sea Telograph Company are in the course
of laying the Wire between Suez and Aden, and there
is some expectation that before the end of this month
Telegraphic Communication will be established Dbetween
these two places.

GOLD CURRENCY.
- APPENDIX T,
This important. question has been on more than

one occasion under the consideration of previous Com-

mittees.  We have had a recent communication aboug
it from the Trades Association 5 and some of the Native
Bankers and Merchants, in a lotter which is on the
Table, have signified their approval of the introduction
of a gold currency into this country. Being of opinion
that it will be beneficial we have suggested to Govern-
ment that we conceive it to be expedient to make gold
a legal tender to the extent of 200 rupees, recognising

. the sovereign as the equivalent of ten rupees.
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Comparative Statement of Imports and Exports for
1857-8 and 1858-9.

The importations of Piece Goods in comparison with
the return of the previous year shew a very large
increase—for instance,

1857-8. 1858-9.
White Cotton Piece Good 63,08,364 1,19,73,209
TNCTOASE, cesservvnen 56,64,985

Grey Cotton Picce Goods, 1,49,76,017  2,52,89,721

Increase, -y 1,03,18,704

Printed and Colored Goods, ... ,, 068,42,778  76,45,450
Increase, vuueeeeesne ” 8,02,672

Total value of the above, Rs.  2,81,27,159 4,49,08,470
Increase, » 1,67,81,311

In Grey Yarns, Dales 21,665 32,390
Increase, ... » 10,725

Long Cloth Shirtings, 30,29,074  56,19,500
Increase, » 25,90,426

Madapollams, » 7,75932  15,72,191
Tncrease, ” 796,259 -

Jacconiets, ... » 24,61,016  35,30,626
Increase, » 10,69,610

Mull Mulls,... » 5,08,799 15,61,752
Increase, » 10,567,953 .

Tlannels, . » 4,353 13,680
Increase, .y 9,327

Coals, . . mds. 9,03,318 - 1247,713
Increase, » 8,44,395 :

Spelter, ....... - 28,182 48,452
Increase, o © 20,270

The Export. Statistics compared with the previous
year show the following result :—

1857-8:  "1858-9. Decrease. Increase.
Indigo,.....vvue mds. 83,610 . 88,577 38 .
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o, Tnorease. ' . MEMBERS,

1857-8. 1858-9. Decr

Sugar, e 10,355,803 14,31,734 e 395,981 B .
&«ucq.c’m :: 5,’39,71 57 8:09:01«1 e 2,19,857 The following Members have been elected since we
Rice, ... n o 82,54,348 48,90,002 83,6445 o ... Jast met, subject to confirmation at this meeting :—
Wheat, ... . 870,810  2,62,796 1,08,014 4 Mr. 7. P. Schneider.

Linseed, 5 19,9372 3026919 revens 10, 3,,747 . M. John Herriot,

Mustard Seed,. ,,  1,65,518  9,07,518 7,41,995 4

Poppy Seed, ... 37,595 1,11,282 . 78,687 Messrs, W. C. Sbe\zmb and Co.

Raw Silk, ... » 19,395 18,003 1,392 Messrs, Chureh, Lindsay and Co.

S.P. Goods, ... pes.  8,49,799  5,43,489 seoeee 1,908,690 ! Messrs. Dickinson Brothers and Co.

Juteyeeveenes 10,69,499 18,52,442
GunnyCloth) pes. 3,31,813  9,10,000
Gunny Bags, .. ,, 1,58,09,743 1,68,60,983
Tlides, 34,49,614 31,03,920 3,45,685
Opium, 38,874 84,685 4,180
Rum, 20,487 56,207
11,603 28,817
49,057 35,283
” 20,458 16,002
42,070 73,286 ...
armeriey..ere 64,742 55,061 9,681
Borax & Tineal ,, 11,906 8318 8588
Ginger,enreens 144,307 43,510 797

Z'{SQ’MB And in the same period the following have retired :—
5,58,277 g

: 10,51,240 ! M. P. M. Tait.
Messrs. W. R. Paterson and Co.
Messrs. Goddard, Wills and Co.

35,810 M R
i essrs. White and Co,
12214 ! i, & te and Co

...... T CHAMBER’S FUNDS,

Safllower, .

The Financial position of the Chamber continues
satisfactory.

D. MACKINLAY,

The followm(r is a Statement of the Slnppm«‘/ 'uuved | .
during the past and previous years :— : President.
: 1857-58. 1858-59. ] ’

Ships.  Tons.  Ships. Tons. i Culeutta,
Under British Colors, 708 4,44,243” . 700 4,75,622 i 28th May, 1859.}
»  American 5 150 1,21,952 189 1,283,839 §
»  TFrench » U1 48791 . 102 45911 R
»  Other Foreign ,, 40 18289 51 26,016 i

1,004 6,33,275 Tﬂ; Gm k

The average tonnage during the past year of the

: Lnglish slnps i8:679, of ‘the American 887, and of the
i French arrivals 450 tons,

i

B




REPORT OF THE COMMITTEE.
SupMIT2ED AT THE GONERAL MEETING OF THE BeNgAL
- Cuayser or COMMERCE HELD ON 18T SEPT. 1859.

Tur last report submitted to you completed the
labours of the previous to the end of the past com-
mercial year, and we have now to lay before you a
statement of such matters as have occupied our atten-
tion during the first quarter of the current one.

TRAFFIC PASSING THROUGH THE CANALS.

The Board of Revenue having addiessed us in June,
requesting to know whetherany advantage attended the
frequent publication in the Government Gazette of the
Traffic which passed through the Circular and: Bastern
Canals, or whether any injury to the public infercsts‘
would result if they were published at longer intervals,
we replied that their less frequent publication would
be attended with no detriment whatever to the . public
interest, and suggested that if the reburns in question’
could be made more complete; so as to emibrace the
whole of the produce that comes by water to Caleutta,
they would be much more valuable to the mercantile
community than by their being confined, as ab present,
to the canal traffic alone: but the Board answered
that as they liad no control over any other channels
than the canals, it was impossible for them to méet
the wishes of the Chamber, The Governmeut of
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Bengal, to whom reforence wag subsequently made;
have however ordered the necessary returns,
Additional Customs Establishment at Howrah,

On 1t June the officiating Collector of Customs

. requested the suggestion of the Chamber as to the

expediency of having an. additions] establishment at
Howzah, 50 as to facilitate the import and export of
goods, with reference to certain arra ngements proposed
in December 1855 ; and in reply we stated that at pre-

sent there appears o us to be no necessity for any such

additional establishment, although the’ question is one
that will deserve consideration when the Tast India
Railway touches the Ganges, and the trafic on it in
goods and produce comes to be on an increased scale,

Goods bonded previous to the new Customs’ Duties,

In our last report we noticed the application made
on this subject, and on 24th June a communication
was received from the Bengal Government intimating
that the Government of India had authorized thz
exemption from the new rates of import duty goods
which had been honded previous to Act VII of 1859
coming into operation, and the refund of CXCess pay-
ment in all cases in which the duty had been levied ot
the enhanced rates, .

Duty assessed on Goods the day on which the new
Act was proposed in Council,
. 'Wl(,]l reference to the applications -upon this subject
Tis Excellency the *Governor General in- Council .ha:s

|
|
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decided that in cases in which goods had been assessed
at the old rates of duty, at the time of the receipt by
the Collector of Customs of the order of the Supreme
Government to clear no goods upon which the higher
rates of duty had not been paid, the new rates under
Act VII of 1859 shall not be imposed ; and in cases
in which the increased duty has been paid upon goods
assessed for duty at the old rates the excess payment
shall be refunded.

Drawback of the import duty on Goods re-exported.

The Government of Bengal, in consequence of. a
communication from the Secretary of State for India,
suggesting for the consideration of the authorities of
this country the expediency of doing away with the
practice of allowing drawback of import duty upon
goods re-exported, requested the opinion of the Cham-
ber of Commerce as to whether the abolition of the
system woyld be regarded as objectionable ; and in
reply we stated that it would be so regarded by the
commereial community, because under' the drawback
system they can avail themselves of other markets for
goods for which there is no demand here, while they
would be prohibited from doing so were no drawback
allowed ; while if the system weve abolished, the pre-
sent bonding accommodation would be found quite
inadequate for the business of the Port.

Vessels passing signal stations without showing
their numbers,

- In our last report; we noticed a correspondence which
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had passed between us and the Government of Bengal
upon this subject, and in which we approved of the
suggestions made by the- Marine Superintendent to the
Lieutenant Governor of” Bengal,—on whose represen-
tation a Bill-was introduced into- the Legislative Coun-
cil by Mr. Sconce; the Member for Bengal, for «the
purpose of compelling Masters of vessels to report or
signahzc the arrival of their vessels,” which he consi-

" dored would be advantageous to the public. Mr,

Sconce prefaced the first reading of the Bill with the

Hollowing remarks :—* They must look to the con-

nection existing Dbebween the navigators and the
publie. It appeared to him that the Masters of vessels
ought to be answerable in serving the purpose of the
object of this ‘Bill, They came to this port; they
had the protection of the Government 5 they had the
benefit of the port itself; and other circumstances
which arose from good legislation ; and as public
traders they offered themselves to the public as cax-
riers on a large scale, and in fact they should he con-
sidered as public servants 5 and being so, should to
the best of their abilities reburn those advantages
which they received from the public,—tlicy should at.
least rotum some acknowledgment for the benefits they
received.  Now, if they looked to those vessels engaged:
in the China trade, and the position they occupied ;nd»
the advantages they held, it would be perceived that
they had quite a monopoly, and in retum they should
be made to disclose that they had reburned torthe port.”
On the sccond reading of the Bill My, Harington,

|
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Member for'the Noxth-West, opposed it 'on the growid,
as he stated, of its being “ a Bill to give one class of
opium  speculators an advantage against another class
of "‘opium speculators ;” and Mr. LeGeyt followed My,
Harington on tlie same side, because the proposed fine
of a hundred ‘rupees, for ‘declining signals, was so
small as’ to amount o nothing ; and the Chairman
agreed with' them that “as no fraud s alleged as
necessary to be prevented,” the thing should be let
alone,” adding as a further objection that the Bill did
not apply to forcign bottoms. -~ Mr. Sconce re-stated
the "reasons expressed by him on'the first reading of
the Bill; Dbut the question of the second “reading
having been put, it was decided in the negative ; dnd
the Bill was thus thrown out, which is fo e regretted.
‘We hope that the Bengal Government will not allow
‘the mafter to drop; ‘and that a new Bill will be
brought forward again,” including foreign bottoms—
‘the omission objected to in the first Bill. - For foreign
bottoms can . claim no’ exclusion ; they receive all the
‘benefits of the port as much as British bottoms ; and
in times like these it should be deemed of somie impor-
tance to the authorities to be informed, whether
«a large Steam Vessel number not shewn,” coming up
the River, is a British or foréigh botfoin,—English,
Trench or Russian, . -~ ) -

THE DETENTION OF THE MAILS IN THE RIVER. .

" His Excelléncy the Governor-General in Council, in
Teply to our communication ‘on this matter, replied
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that the Post Master General will be instructed to
adopt measures to save a night’s detention of the
Mails in the river whenever it may e practicable
o effect $hat object, and when the smaller steamet to
be employed will undertake to deliver the Mails in
Caleutta on the evening of the day on which she
receives them on hoard. In the course of the corres-
pondence we suggested to His Lovdship that the
keeping up of a small steamer for the purpose of
sending after-packets or Mails to, and bringing Mails
and passengers from, the Mail steamers, on occasions
of detention in the river, as lately in the case of the
Nemesis, is one that should be borne by the Penin-
sular and Oriental Company, and that in any future
contracts to bo eritered into with them, or with other
parties, for the conveyande of Mails and passengers to
Caleutta, this is a provision which, it appeared to your
Committee, the Government can reasonably insist
uponi This suggestion, Hig Lordship informs us, has
been already noted for consideration when the time
for renewing the contracts for carrying the Mail ap-
proaches.

NEW PILOT STATION AT FALSE POINT.

We are .informed by Mr. LePatourel, Master Pilot,
that the P{]ob boat Kestrel arrived at Falso Point, the
new free licensed Pilog station, on 12th Ji uly, having

‘up to the date of his letter supplied an American and

a French Ship with Pilots, The free licensed Pilots-
find this vessel at their own expense, and hitherto
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“they have received no pecuniary consideration from:

Government who provide the licensed Pilots: with
vessels free.of expense. Mzr. LePatourel mentions that

-they are to get a vessel of aboub. 150 tons on the

model of the celebrated American Clipper Aomerica ;
and believing that the enterprising free licensed Pilots

<who have joined him are deserving of encouragement,

we trust that from the Government and public they
will obtain every support.

JOINT STOCK BANKS WITH LIMITI":D LIABILITY.

APPENDIX G.

We presented a petition to the Legislative Council
in February last, praying for the extension of limited
liability to-Joint Stock Banking Companies, and on the
motion of Mr. Currie; the then Member for Béngal,
the - petition was ordered to be printed. Nothing fur-
ther having been done,we recently addressed Mr. Sconce,
the present Member for Bengal, who immediately acted
in the matter by moving the first reading of a Bill
introduced by him for the extension of the limited
liability Act as prayed for.

QUT-PASS SYSTEM.
APPENDIX IL-

In consequence of a rumour which has been in cir-
culation lately that it was the intention of Government
o abolish the out-pass system, we addressed the Offi-
ciating Collector of Customs, who in reply informs us

»
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that the rumour is well founded, such being the inten-
tion, and that a Committee has been appointed to
veport on the accommodation which can he obtained
by alterations in and additions to the Custom House,
with a view to provide room for the storing of goods,
and the Officiating Collector had Deen directed to
report on the change in the system which is con-
templated. The out-pass system commenced in the
year 1836, and has hitherto worked satisfactorily for
all parties—for the Government, the Customs Officials,
and the Merchants,—and we can see nothing but con-
fusion and a stoppage to business if the system is now
to be abolished, and the whole of the goods exported
and imported foreed to go through the Custom House
for examination. We have considered it proper to ad-
dress the Licutenant Governor on the subject, expres-
sing strprise at the contemplated change without
any apparent necessity for it, and pointing out the
great inconvenience and expense which the change
will entail, without any practical benefit to the Go-
vernment.

Traffic by the Inland Steamers—Ganges Company,

* The Manager of the Ganges Company has obligingly
furnished us with a statement of the goods conveyed
upwards by the Mirzapore two trips, the Benares
three trips, and the Chunar two trips, from 1st January
to 30th June last, shewing a total of 9,343 bales and
cases of Merchandize, 3,263 cases of Wine, Beer and
other packages, and 5,448, maunds of weight goods,
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India General Steam Navigation Company.

The Secretary informs us that for the half year
from 1st January to 30th June, the boats of this Com-
pany have carried on their upward trips 57,574
packages of all descriptions—no particulars are given.

EAST INDIAN RAILWAY.

‘We have received from the Agent, Mr. Palmer, a
copy of report of the Chief Engineer, Mr. Turn-
bull, on the condition and progress of the works for
the half year ending 30th Jupe last; which shows an

,increase in the engine mileage for the half year as

compared with the previous one of 96,281 ; an increase
of I'Ja,ssengers conveyed of 88,776 ; an increase in the
gross amount of merchandize and minerals carried
of 47,087 ; and an increase of gross earnings of
Rs. 3,69,493. The cost of maintenance of wiy and
works for the half year is 63d. per train per mile, being
4d. a mile lower than in the last half year of 1858,
Before the middle of October, it is expected that a
double line from Howrah to the junction will be finish-
ed, which will afford accommodation for traffic equal
to that of any line in Ingland. In consequence of
the increase of traffic the enlargement and improve-
ment of the whole of the stations generally have
become almost a matter of necessity. The line from
Howrah may be opened for traffic on the st September
to the banks of the river More at Cynthia, a distance
of 118 miles. The Section of thirty-three and half miles
through north Beerbhoom in continuation from Cynthia
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will be completed probably in June 1860 ; and although
progress is somewhat impeded by the want of permanent
way, and of the iron girders and ballast waggons on the
South Rajmahal Division, thirty-three and half miles B
yet, according to the report, there appears no reason why
this section should not be finished also in June 1860.
Mr. Turnbull” anticipates with confidence that the
entire line will be opened all the way to Rajmahal about
the 1st July 1860, and that it may be available to the
public soon after. The work on the other divisions as
far as Barrh is progressing rapidly. Some of the sce-

tions will be completed in 1860, and some in 1861, The

line m the Patna division of thirty-one and half miles,
if permanent way be supplied of an carly date, might
be opened on Ist January 1860 ; of the Soanc division
seventy-eight and half miles, there are forty-five miles
ready fqr the permanent way ; and the. Karrumnasa,
Bridge, consisting of thirteen arches of fourteen spnn;
each, should be completed noxt season, The Soane
Bridge, twenty-cight spans or 128 fect, is progressing
satisfactorily ; and there is every prospect Bthm; iz

;vsill be completed for public traffic before the end of
63. . .

THE EASTERN BENGAL RAILWAY.

* The Eastern Bengal has not made much
progress since the notice in our las
reasons ; firstly, owing to the season o
secondly, to the difficulty experienc
Ppossession -of the lang roquired fr

apparent
report, for tywo
f the year ; ang
ed in obtaining

om  Government,
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‘We understand, however, that the Government Com-
missioner has promised the land for the whole distance
Dy the beginning of the cold weather, and in the mean-
time the importation by the Company of permanent
way and other materials has commenced, and the con-
tractors have made every preparation to pubt a large
force on the works immediately. A survey had been
ordered of a branch line to connect the terminus at
Sealdah with the river at Chitpore, at tlie spot where the
entirance of the projected outer canal was to have been,
and which will be of great importance as connecting
the port of Mutlah with the river Hooghly by an un-
broken line of Rail, and at the terminus at Sealdah
there is to be a large dock for boats, with a lock into
the canals, which will be a great accommodation for
heavy goods traffic. In conneetion with this subject
we cannot help remarking how much it is to be
rogretted that occasion is not taken of the large clear-
ances necessary for the termini of the Bastern Bengal
and Mutlah Railways to open and lay out suburbs
and clear the jungle on the other side of the Cireular
Road. The city itself can never be healthy or clean
until this is done; but as the improvement now sug-
gested is not one which it can he expected, the Magis-
trate of the 24-Pergunnahs, who has no Municipal
funds at his disposal, is likely to undertake, or carry
out, we would, therefore, venture to direct the atten-
tion of the Caleutta Municipal Commissioners to this
important subject, with the view of having thei Juvis-
diction extended so as to embrace the ground in
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question ; for there can be no doubt that the health
and comfort of the inhabitants of Caleutta would be
much improved by the above recommendations being
carried out.

MUTLAH OR SOUTH EASTERN RAILWAY.

The direction of this line is now as good as sanc-
tioned, and most of the.l:md has been made over by
Government, the exception being the last three miles
ab the Caleutta and the Mutlah ends of the line—
plans of which are now under the consideration of

Government. A good deal of the materials required

for the construction of the line is in course of collee-
tion, and nearly 2,000 tons of rails, sleepers; &c., have
Dbeen  shipped from Ingland, and it is confidently
expected that the whole of the earthway will be com-
pleted in the ensuing cold season, and that it will be
possible to throw the line open for traffic before the
end of May 1861.

ELECTRIC TELEGRAPHS—INDIAN TELEGRAPH.

’In awswer to our application to Sir William
O’Bhaughnessy requesting to be informed of the pre-
sent state of the Telegraph line, Siv William has forwfmd-
ed extracts from his Annual Repol‘E to the Govcrnn;e 17
of. India for the commercial year to 30th April 11:t
with notes reporting on the lines and offices ( fo’
3l§t July, the whole of which are exceedingly illx)ter
esting ; and we shall send them to the newspapers in
the hope that they will publish them for geuemlpinfolz
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mation. In forwarding these details Six William accom-
panies them with some remarks from which we give

the following extract;—* From the information contain-

« ed in the report you will learn that all the main lines

“on the continent of India and in Ceylon are now
« completed ; also the branch lines to the several im-

“ portant ports on the Tast Coast and to the mountain

«“ gtations of Kussowlie, Simla, and Murree. In all we

“ have now 10,250 miles of lines, and 151 offices, open

“ to the public ; and there remains only to be finished
« the line from Dacca to Akyab and Prome, to connect
“ the Indian system with' that already open in Pegu.
“We are alveady half over the monsoon, and, excepting
“ only in the immediate vicinity of Caleutta, the lines
“have worked well without any material interruption
« all over India, even on the Malabar Coast in Bombay
« and Guzerat, where the rains have been of almost
« unexampled violence this season.

.« There is now but little more required o render the
« whole system thoroughly efficient. A few weeks prac-
« tice and drilling of the numerous new hands on the
« Jines, and in the offices recently opencd, will -accom-
« plish all that we can fairly expect. :
« Tt gives me great pleasure personally to report to

« the Chamber of Commerce of Caleutta the completion
« of the vast system of Telegraphic communication
« which was commenced in 1853, with their cordial
« encouragement. How our progress has been impeded
“ by the calamities of 1857, and their results, I need
«not remind you., To make up for this over 5,000
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“miles of line have been constructed, and sixty-seven
“new offices opened, within the last eighteen months,
“The hurry of construction being over, the internal
“ improvement of the offices, the attainment of minute
“ accuracy, and full speed, and the strict enforcement
“ of secrecy in the office, will now engage the best exer-
“ tons of the whole staff of the department. 1 look
“ with entire confidence.to -he- enabled before another
“ year has elapsed to report the Telegraph in India, as
“ regards these essential attributes, to be all that the
“ community has such just right to desire.”

RED SEA TELEGRAPH.

This line was completed as far as Aden in the
month of June last, and before the Nemesis left Aden
with the mail of 10th July Telegram had reached
with London news to 18th July.  On the arrival of
the Nemesis on the 4th August at Galle & Telegram
despatched thence was received here on Gth August,
announcing that Preliminaries of Peace had been
signed at Villa Franca between the Trench and Aus-
trian Bmperors on 13th J uly, and had the line between
this and Ceylon been perfect at the time, this news
should have reached us on 4th August—Dheing in transit
from London only seventeen days. :

We hope that the Imperial Parliament will see the
vast importance of continuing the line from Aden to
India without delay, and that sufficient encouragement
will be given by it to the Red Sea Telegraph

graph Com-
pany, or to some other Company, ,to induce them to
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carry out the line ; for in the present embarassed state
of the findnces no aid can reasonably be expected for
such a purpose from the Indian Government,

GOLD CURRENCY.
APPENDIX T.

" In the report submitted to the last general meeting
{ it was stated that this ‘important question had been
{ the subject of consideration with previous Committees,
{  and that your late Committee hefore retiring from office
¢ had addressed His Excellency the Governor General
in Council suggesting the expediency of introducing
a gold currency into India to the extent of £20 or
200 rupecs ; recognising the sovereign as the equi-
valent of ten rupees. Being unaware whether IHis
Lordship had any objections to the measure so pro-
posed, we did not conceive it necessary to anticipate
them or to answer them in anticipation. HMis Lord-
ship as you are aware has decided against our sugges-
tion, for the reasons given in the Financial Secretary’s
letter, sent to the papers for publication hefore we
made any reply to it. In our reply forwarded on 25th
July we answered very fully the whole of His Lord-
ship’s objections, and concluded Dby stating, that al-
though your Committee were in favor of making ]
gold, in supercession of silver, the legal standard E
in India, the same as in Ingland, with silver and |
copper as subsidiary currencies, yet we should be by
satisfied in the meantime with a gold currency cven
to a more limited extent than .£20, should His Lord-
’ G

|
¢
i
i
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ship’s objections be based mainly on the stm named
by us being too high a limit. Our letter is on the
table, and we shall now publish it for the information
of the members of the Chamber.

COMPENSATION FOR LOSSES BY THE MUTINY.

It was mentioned in our last report that a petition
to Parliament by the Compensation Committee had
heen sent to England, and that the report of the Go-
vernment of India, includi g the 1 dati
and suggestions of the Governor General in Council,
had been forwarded to Lord Stanley, who had express-
ed himself generally, while he was in office, in favor of
the right of the claimants to compensation. In con-
sequence of the dissolution of Parliament and of the
subsequent change of Ministry, nothing further has
been done. "We trust that Sir Charles Wood will
take up the question without delay, and that the deci-
sion of Parliament will satisfy all those unfortunate
claimants who are now anxiously awaiting the result,

GOVERNMENT TREASURY BILLS,
APPENDIX 7. |

On 19th February last it was suggested by the
Chamber that the Treasury Bills to be issucd by the
Government should be made payable at three months
from the date. of issue in place ‘of twelve months
as proposed,. and with such modification the Chamber
approved of the principle of their issue as a floating
de!:l;, a system which has been found to work so ben;
ficially in England for Government ang the public.

|
|-
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These Treasury Bills being issued in single sets, we

suggestied to the Government that they should in fu-
ture be issued in triplicate, which would probiably lead

to greater demand for them as a medium of remit-

tance ; and in compliance with this request the Bills
will in future be issued in triplicate on the application
of parties, in the form referred to in the Financial
Secretary’s answer to our communication.
GOVERNMENT FINANCE.,

The 5% per cent. Loan opened on 1st May last
is not producing the amount expected by the Go-
vernor General in Council, ‘who, in his financial no-
tification of 21st February last, announced that the
amount of money for which his Lordship will look to
the Indian market to be raised by Loan in order to
provide for the service for 1859-60, is five crores of
rupees: A statement of the subseriptions to the loan
recently published shews the cash subseriptions to be
about fifty lacs, and if the subscriptions for the other
three quarters of the year are to be in the same pro-
portions, the total for the year will be no more than two
crores instead of five crores of rupees.  'We would again
beg respectfully to urge upon his Lordship the expe-
diency of closing this 5% per cent. loan with as little de-
lay as possible, and that his Lordship should recommend
to the Secretary of State for India to apply for the
deficlency in England, which in the notification alluderd
to of 21st February was promised, should the 5% per
cent. loan not produce the required amouut of five
millions.  The subscriptions to the 5 per eent. loan

l

i
.
|
|
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since it was opened in January 1857 until it was closed
on 30th April last, are as follows, viz :—
Total in cash, .. ..11,43,89,555
By transfer of 31, |
4and 4% por ct
paper....... ... 9,28,62,443
Total subscriptions to 5% per cent. loan for the
first quarter of 1859-60, ending 31st ultimo :—
Incash,........ 49,43,400 1
By transfer of 5 tTotal,...  98,02,800
per cent. paper...  48,59,400 j
Total subseriptions to the Treasury Bill
TLoan, bearing interest at 3 ple per cent,
perdiem ............. e 16,14,600
Ditto, ditto, at 2} pie per cent. per diem,
during the first quarter of 1859-60 .. 54,87,600
If the Government of India had borrowed the above
amount of cash in England, as vecommended by the
Chamber, at 4 per cent. there would have been a
yearly saving to the counbry in interest alone of Rs.
22,19,520 or £221,952, as will he secen from the fol-
lowing figures :—
_—

Interest Interest. -
atd percent. | at 5 per cent, | Pifference.

Principal.

—_— A
R Rs. Rs. Rs.
207250 500,08
20,72,52,000 | 2,90,080 1.05,62,600 20,72)520
. at b} per cent.
98,00,000 592,000 | 5,39,000 1,47,000
|

052000 N  1ov0io00 |
21,70,52,000 | 86,852,080 ’ 1,09,01,600 \ 22,19,520
52

_—
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If the money had been horrowed on the imperial
guarantee in place of on the revenues of India, the
money might have been borrowed in England at 3 per
cent., which would make the yearly interest on Rs.
21,70,52,000, amount to Rs. 65,11,560, instead of the
yearly interest as now paid at 5 and 5} per cent—
or in favor of India a gain of Rs. 43,90,040, or
£439,004.

The saving of interest if the money had been bor-
rowed at 4 per cent., or say Rs. 22,19,520 or £221,952,
would have enabled the Government to have paid
or guaranteed the interest on mnearly four and half
crores or four and half millions of capital to be
expended on re-productive public works, such as
Canals, Wet Docks, Inrigation works, &c., and the
saving of £439,004, would have paid the interest on
nearly nine crores, or nine millions, similarly ex-
pended. . When the loans come to be paid off, or
say at the end of twenty years—the saving, if the
money had been horrowed at 4 per cent, would
amount to Rs. 44,390,400 or £4,439,040, and if bor-
rowed with the imperial guarantee, at 3 per cent., the
saving would come to Rs. 8,78,00,800 or .£8,780,080,
without interest ; with simple interest at 5 per cent.
the sums at the end of twenty years would he
£67,61,979, and £133,91,580 respectively.

Bill for Amending the Law relating to Stamp Duties,

The object of this Bill is to raise revenue on stamps ;
and to make the law applicable to all presidencies, it

(
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is proposed to charge an uniform duty of one anna on
all drafts and orders for the payrent of money and on
all receipts for money paid to the amount of ten Tupees
or upwards. Bills of exchange, foreign as well as inland,
are to pay duty on an average about two annas per cent.
on bills running from 500 to 1,000 rupees, about one
‘anna and half per cent.-on hills 1,000 to 2,000 Rs., and
on larger Dills about one anna and two pie per cent.
On all civil suits up to ten thousand rupees an uni-
form duty of 5 per cent., and on every additional sum
of 100 in excess of 10,000 Tupees a charge of 2} per
cent. Mr. Sconce having introduced the Bill in the
Legislative Council caleulates that the coutemplate’d
change will yield a Revenue of Rs. 1,25,000 by one

anna stamps in Bengal alone. The Bil] has passed a
second reading, ’

+Bill for Licensing Trades and Professions,

This Bill was read for the firsg time in the Legisla-
tive Council on 13th August. My, Harington, by
whom it was hiought forward, said that though the
title of the Bill did not disclose its purpose ane sole
and entire object for whicl, it was introduced was to
augment the public revenue, By the XXII Section
of ‘bhe original Bill any Person who shall hold any
oftice, employment; or commission under the Govern-
ment of India is exempted. The
classes : the highest class to he
and the lowest at Tupees two. 1\
an addition to the Revenue fro

Schedule contains ten

m this' tax of 100 o
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150 lacs of rupees. On the sccond reading of the
Bill Sir Barnes Peacock, Sir Charles Jackson, and
Mr. Sconce strongly opposed it on the ground of
its not including the official classes, and they suggested
that a Bill for imposing a proper income tax, which,
would fall equally upon all classes, should at once be
introduced by the Government. Mr, Harington declined
to withdraw his Bill, which after further discussion
and with some amendments, passed the second read-
ing on 30th August. The Chamber has from the
beginning been of opinion that to make up th-c
deficiency required to balance the increased expendi-
ture, it is the duty of the Government to lay on a
proper Income tax, with probate and succession duties;
and we are glad to observe that as regards the Iucn'me
tax the independent members of the Legislative
Council are of the same opinion. 'We therefore think
‘that the Chamber should, either by itself or in concert
with other bodies, petition against Mr. Harington’s
Bill, on the ground that certain classes who should
be taxed are omitted ; and that heing in consequence
not a just Bill to all concerned, it should be thrown out
by the Council

D. MACKINLAY,
President.

Calcutta, 1st Seplember 1859.




Proceedings of the General Meeting of the Bengal
Chamber of Commerce - held “on W'cdnesdzy, the
25th Jamum/, 1860

D. MAcriNLAY, BEsq; Presioent, o the. Chadr.

TrE Report of the Committee having been read
by the Secretary, it was proposed by Mr. R. Stuart
Palmer, seconded by Mr. E. D. Kilburn :——

That the Report now read be received, adopted, and
published for general information, and that the con-
ditional election by the Committee of Messrs. Mosley
and Hurst, Honigberger and Co,, 8ir A. de H. Larpent
Bart, and Messts. Henry Cope and Co. of Unmritsur
be confirmed, as well as the election of Mr. James
Rose as a Member of the Committee on his return
-from England.

Mr. H. H. Murdoch was of opinion that it would
be useful to merchants at home if commercial mes-
sages, sumilar to those received by the Chamber from
its London Correspondent, were telegraphed from
Caleutta by each mail ; and proposed that the Com-
mittee should prepare a summary of commercial news
for transmission weekly to “ The Exchange” in Lon-
don, and the Chambers of Commerce at Liverpool and
Manchester.

o
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The Mecting approved of this suggestion, and the
Chairman promised the Committee’s early attention
to the subject.

The Meeting also approved of Mr, James Macdo-
nald’s proposition that the arrival in London of latest
mails from Caleutta should be included in Mr. Lane’s
Commercial Report. )

On tlle proposition of Mr. James Macdonald, se-
conded by Mzr. James Rome, the thanks of the Meet-
ing were voted to the Committee for their satisfactory
management of the business of the Chamber.

The Meeting separated after thanlks to-the Chair.

i
{
b
i

REPORT OF THE COMMITTEE.

Submiited at the General Meeting of 25th January 1860..

Wz have now to submit to you a summary of the -

principal matters which have engaged our attention,
up to the end of the past year, since we laid before
you our last Report.

Engaging Troop-ships for Government:
APPENDIX K.

Complaints having been frequently brought to the:
notice of the Committec of the' system prevailing in
the Marine Department of taking up ships for the
conveyance of troops or for other Government employ-
ment without publicly advertising for tenders, we
rvespectfully spggested to- the Government that the
Superintendent of Marine should be- directed in all
future cases to adhere to the following rules, viz.: st
that tonnage for the public service should be engaged,
only by public tender ; second, that the lowest tender
should be accepted, subject to the vessel passing the
usual survey ; third, that tenders should in all cases
be opened at a fixed hour by the Superintendent of
Marine,, or his Secretary, in the presence of the parties
tendering, or their. agents; and with veference to
these suggestions the Hon’ble the President in Coun-
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cil, in a letter dated 31st October, informed the Super-
intendent of Marine that it is the opinion of His
Honor in Council that what is stated to be the usual
practice of the Marine Office, viz, to engage all ton-
nage by public tender, should be departed from as
seldom as possible, and only upon the clearest grounds
of advantage to the public service.

RIVER DACOITIES.

We received a communication in October last from
the Dacoity Commissioner that, in consequence of the
frequent oceirrence of dacoities on the hoats of travel-
lers and merchants passing through the Soonderbunds
having been brought to the notice of Government, a.
gun-boat, in charge of an efficient police officer, had
been ordered to proceed to the Soonderbund Channels,
to be employed in the suppression of river dacoity and
in the capture of dacoits; and ‘the Commissioner
invited all those who might have information on the
subject t0 communicate with him, promising his best;
exertions in tracing the offenders, and in preventing
the witnesses from unnecessary trouble, annoyance, and
expence. This letter you have already seen.

OVERLAND EXPRESS LETTERS.
APPENDIX L.

With the view of expediting the transmission of all
express letters and papers from Bombay to. Caleutta,
we have suggested to Her Majesty’s Post Master

0 be made up in London.

General that he should cause t
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all lebbers and papers so marked, in bags or boxes
separate from the letters not marked for express, and
to be packed up for transmission in a mail box con-
spicuously marked “ Express,” so that immediately on
its arrival at Bombay this mail should he despatched
to its destination. To this letter there has 1ot been
time to reccive any reply.
OUTPASS SYSTEM.

Tn-our last report we moticed that in consequence
of a rumour of the intention to abolish the outpass
system we had addressed the Lieut-Governor on the
subject. The change then contemplated, though not
‘yeb carried out, will, we fear, involve the greatest
confusion in getting goods through the Custom House;
but we believe that if it is possible to make the sys-
tem work smoothly it will he done by the present
Collector, with as little inconvenience as possible to
the public.

EAST INDIAN RAILWAY.

In our last report we gave the substance of the
report of the Chief Engincer for the Bengal Division,
Mz, Tarnbull, up to the 30th June. No further in-
formation as to the progress of the line has since been
received ; but the Agent, Mr. Palmer, mentions that
the Report for the half-year to 31st ultimo will appear
next month.

EASTERN BENGAL RAILWAY.

The whole of the land has been delivered over by

the Government, with the exception of two miles, for
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which an alternative line had been suggested ; and the
preliminary operations of clearing and levelling: the
ground have been completed.

The state of the labowr market has prevented the
contractors from getting on so fast as could have been
wished in the neighbourhood of Caleutta; but a
large proportion of the permanent way has already
been shipped, a good deal of it having arvived ; and
other arrangements are in a state of forwardness,

The Chief Engineer, Mr. Purdon, in comparty with
the Deputy Consulting Engineer to Government, is
now examining the country between Kooshtee and
Dacea,

In common with other Indian Railways the Tastern”

Bengal feels much the exaction of the heavy customs
duties on rails and other materials imported, which
add to the cost of the lines and will prevent their
being so useful as they otherwise might De.

MUTLAH RAILWAY.

With the exception of about a mile and a half (;f
Tand in the immediate vicinity of Caleutta, the Com.-
pany have been placed in possession of the whole of
their line, and the works are satisfactorily progressine
ab all points.  Last week they had upwards o? 2 oog
coolies employed on the earth-work alone, and a éood
portion of the lower embankments are thrown up and
ready for trimming and ballasting,  Tn another weel
the bridge over Tolly’s Nullah will be commenced
upon, and the soundings for the bridge over the Piallee

1
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are now in full progress. If the ground proves as
favorable as the latest investigations lead to suppose,
the greatest obstacle is overcome.

The Supreme Government have yielded to the re-
presentations of the Company, and given their consent
to the proposed change in the situation of the Mutlah
Terminus ; the line will now run alongside of Mallee
Khal, and not between the Town and Custom House
as originally sketched out. This arrangement provides
ample river frontage for any possible large traflic that
may reasonably be anticipated.

Near the Piallee there has been hitherto some want
of labour on account of the harvest time and a con-
siderable sickness among the local native population ;
but the former is over now, and the other has abated,
so that the’ latest returns shew an increasc in the
number of hands at work ; independent of this a fresh
supply of labour is already on its way. .

The only question of importance still pending is’
that of the level on which the Railway should enter
Calcutta, the Town Commissioners claiming a higher
approach for this intended work than what the Com-
pany’s Chief Engineer, is willing to concede ; but this
question has been fully ventilated, and is now before
the Licutenant Governor who will no doubt bring it
to a speedy and satisfactory settlement, enabling the
Company to obtain the definite sanction for all their
station arrangements, plans of which are before Go-
vernment.  Of the permanent way material about
one-fowrth has arvived, another one-fourth is afloat,
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and the remaining half in course of shipment :  some
rolling stock has also been despatched.

CALCUTTA AND EASTERN CANALS,

The new Cut and new Canal taken in hand last
year have been completed. They were opened for
traffic in the Dbeginning of October last, ‘when the old
canal and lock were closed for repairs and Improve-
ments. The bridge over the new Cut has also heen
finished. The two works have cost about 1,00,000
rupees. The old Canal was closed at’ Dhoppa and
Chitpore for repaixs and improvements in the begin-
ning of . October ; though closed at both ends, the
communication has been kept up with the stores along
the Canal between Bhaliaghatta and Chitpore by the
line of thenew Cut and Canal. If thesé had nob been
opened in time the whole of the old Canal must have
been closed. ’

The improvements now going on in the old -Canal
consist in deepening it right through about fotr feet;
50 that boats may not ground and burst at low water,
for many of the wrecks last year were from this cauge ;
in making a road along about two' miles of jt—
Detween Blmliaghqttn and Dhoppa—so that there may
be a double line of stores and & double row of boats
moored there instead of g single one as at present ; ini
putting new gates to the locks and providing them

with additional sluicing ‘power, so-that hoats may pass
through in :

about half ithe time formerly requir

¢ ) ed ; in
facing the lock with cup stone in Jieu.of the o

d brick
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work, much-worn ; and in putting a new. iton bridge
instead of the present wooden one at Bhaliaghatta,
the present one -being: inconveniently low for the
i;raﬂipf Loy

It was intended, to. have, conipleted the whole of
{his \;mrk_‘thjis‘season if possible ; Jabour is 10w _more,
abundant, and steam has been used to egonomise in
i)lﬁnfiug whex_iew/gr:i(; was - practicable. ; The, comple-
tion of ‘these improvements will cost about; a lakh and
abalf of rupees. . Ty by e
. The traffic now' passes through Tolly’s Nullah, which
requires ‘genen;l improvement. An estimate for the
impro'vemehts» of this Nullah has been . submitted to
Government amounting to, nearly; two lalhs of ,rupees,
The eastern Cému.l_s fpdm; Oalc‘ut@a"to Khoolna have not
Deen neglected, _'J}‘Q‘\}.-paj;hs jmv:e:bce;n made along the,
banks, and wooden bridges built over, the, Khalls
n‘equ‘yé: the,'wh'ele way, so vtﬁaﬁ, boats. can tow right;
{hrough in any, w(;zithe;; formerly they could not; g
againsg the wi\nd gven; with the tide. Ope of the
worsb places in ‘the line is heing deepened. -Proposals
have Dbeen sent in for three new. cuts which would
shorten the distance about thirty miles and the. time
swenby-four houss. They will no doubs be sanctioned,
The line requires deepening in n;siny places. It will
sake three or four years to put’it' in good order. The
Lieut. Governor:has recognized the principle -of keep-
ing the Canals: in good order out, of the proceeds of
their own tolls before any portion of them..is_handed,
over for any other purpose. e D

I
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Tramway from the Sealdah Railway Termini o the centre
X of business,

A Committee has been appointed by the Lieutenant
Governor to report upon this subject. His Honor is
agains Jocomotives through the heart of the town,
cutting in the middle every one of ‘its thoroughfares ;
and he remarks that a Railway from the Tuston
Square Terminus to London Bridge, drossing all the
streets on the level, would not be more inconvenient
to the people of London than a Railway from the
Sealdah Termini to the river would be to the people
of Caleutta. Tt is proposed to bring the projected
Tramway to the centre of business ab or néar the
Custom House. As Bow-Bazar and Loll Bazar streets
are nob wide enough to admit of the narrowest
single line, it will be necessary to open out a new
streeb along which to carry the Tramway to the
Tast or West of these streets, and as the bulk of the
goods traffic will run in the divection of Burra Bazar
and Clive streets, we would' suggest that on this
ground, as well as on the ground of the land required
for‘ the line being of less value to the north than to
the south of Loll Bazar, the Tramway‘ should pass to
the north of Loll Bazar street,

‘WET DOCKS,

On ~291‘.11 Dec.ember 1858, we took the liberty of
addressing tlie Lieutenant-Governor of Bengal regard-

ing the construction of i
e comty ‘ Wet Docks to the following

e
67

“The construction of Wet Docks has been ‘under
discussion for many years, but without any practical
results other than plans, estimates, returns, and the -
collection of much useful statistical information; but
no further progress has been made since the subject
was first under attention in 1824, and revived in
Committee twenty yeaxs later.

“The time has arrived however when nothing less
than the absolute: possession of Wet Dock accommo-
dation will satisfy the increasing requirements of the
extending commerce of Bengal; the trade of the Port
has never been so urgently in meed of it as at the
present moment ; and’ its. incessant increase adds’

largely to the necessity of providing accommodation

commensurate with its actual, and prospectively great-
er; demands. .

“In a separate communication on the subject of the
proposed canal between Calcutta and Rajmahal, it was
stated that the supply of waber obtained from it
would immensely facilitate the construction of Wet
Docks;  and the facility which Colonel Cotton’s
scheme would give in the-construction. of. what is so
wrgently required adds. considerably to the-.value of
the proposed undertaking.

“The Committee respectfully submit. that this subject
should receive the earliest attention the Lieut. Gover-
nor can bestow, as it is important to determine .on a
site which, if possible, should make the Docks a
terminus for the canal, and be contiguous at the same
time to the termini of the new Railways about to
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be built; - The moment, is most propitious for carrying
out one geand ‘scheme caleulated to centralise i one
focus - all . the- traffic ‘of-the port; *so favorablé an
opportunity should not be lost:; and’ the Committee
thé’refom‘ suggest that “a~ comniission, “composed of
Government and - Rail Engi and Merchants,
be appointed to enquire into “the proposition, to con:
sidér the: most eligible site] to -collect: all obtaifidble
information, and' 46 draw fupa-full report; to be sulb-
niitted to' Government;: for its information, ‘and tha’s
of ‘Private capitalists who-miy be:disposed to ‘engage:
in the undertaking.: ¢ o R
i“The-Cormittee desive to add that from:the enquiries,
they have been-able to-institute; they feel satisfied that
there wouldbe an ‘ample revenue ‘sufficient to ‘give a
hz\ncvlsome'rebum on the capital required; :and: that
it collection, s0 far “from’ bising “an' extra expense
to - the """“' or the‘merchants, would be attended
x:vithia manifest saving: and “advantage to hoth in-
terests” 0w : o nl
©In reply to ﬁlxis communication ‘the Bengal: Govern-
ment informed *'the* Chamber,* that the subject: was.
closcly connected with the larger’ question -of the: eme
ployment of private agency:in the- consbruction «of
publiciworks, \&'hiéh had been referred to the Board " of
Re’\fcﬂ‘:le‘,' by whom'a report had ‘been “submitted - with
the Opinions of some- of ‘the: Cominissioners wlho: had
been eou.mflted on §1\e 5matter, “and tliat the 'teply to
the enquiries-of the Cliamber was d‘clayéd,‘pendhig the

‘roceipt of further report, -

i
1
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e

Colonel Cotton's Scheme of - a. Canal "for Connecting the

;  Ganges and Hooghly, . ;

- 'We noticed this important proposition- in a_former

report ; but, so far as we know, no further: notice has

been'taken of it'by Government. ; RS
MR. HARINGTON'S TICENSE BILL.-

APPENDIX M.

A petition from the Chamber ias presented against

this measure,’aind a public meeting -of the inhabitants
was héld o 12thof Septeniber at which a petition: t6
Parliament was adopted: against the' bill, praying. to
have the general taxation of India:placed on broad’
and sound’ principles’; ‘to prevent ‘the establishment
of a system of exceptional taxation on the industrial
classes and on trades and professions, and of any ge-
neral system for putting pomn}érce and trades and
professions under fiscal licenisé ; for the establishment
of an equitable income - and property:tax in conjunc-
tion with siteh other taxes.as may from time to, time
be expedient; to také such measures as-appear expe-
dient to ‘obtdin from: the” Executive Government :an
annual. statement qf' income -and expenditure; and of
thie financial staté of ‘the’ Government, and for early
publication of ‘the same-for the -information : of the
public of India’; sto take- such: means as. may: appear
expedient for having an: authoritative enquiry made

inito" the general - administration of the Government;”

and the canse of: the prevailing discontent ; for. the
opening of - the Legislative-Council : to_the non-official
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classes, and the admission therein of & sufficient - num-
ber of non-official and independent members to ensure
the representation of public opinion in the said Coun-
eil ; and, consequent thereupon, for abolishing the Exe-
cutive Council, and placing the office of Governor-
General and Governors in a proper state at once of

freedom and responsibility in the exercise of their

executive functions, The above petition will be pre-
sented to Parliament when it meets. No further
movement has been made in the Legislative Council
in carrying through this bill, or the bill for the in-
crease of stamp duties, which it is generally believed
will in their future stages be entrusted to the Right
Hon’ble James Wilson on his return from the North-
‘West Provinees,

CUSTOMS TARIFF;
APPENDIX N.

. The Board of Revenue having intimated the inten-
ton of Government to increase the valuations of
certain articles of the Tariff on which duties are
}evied, a statement was furnished to us of the articles
in question, and the following gentlemen, viz, : Mossrs,
John N. Bullen, James Rose, C. E. Schoene, P. T\ Ralli,
an.d Seth A. Apcar, were appointed as the Tariff Com,
mittee to confer on this important subject . with Go:
_Yernment. - They have had: one or two interviews with
the Board of Revenue, who urged the Committee for
the grounds of - their objections to-the valuations ag
soon as possible, as the revised Tauiff must he sub-
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mitted to Government by the Board without delay.
On the 15th December the Tariff .Committee addressed
the Board of Revenue, stating that to collect the facts;
bearing on each article would he a matter of time, and
that in objecting to the increased valuations. they had
consequently been compelled to confine themselves -to
some of the leading articles. The Tariff Committee
showed that the increased rates suggested by the
Board were too high, by taking the average prices for
three years, of Grey Shirtings, Bleached Shirtings,
Grey J: ts, Bleached J: ts, Grey Madapollams,
Tigured Shirtings, Prints, Twkey Red Mulls, Turkey
Red Jacconets and Mule Twist in this market. We
need not trouble you with the details ; but by way of
illustration we may mention first, that Grey Shirtings
which by the present taxiff are valued at one anna six
pie per yard, the Tariff Committee proposed to be one
anna nine pie, and the Board of Revenue to be two
annas a yard ; second, Bleached Shirtings—present
rate one anna eight pie, proposed by Tariff Committee
two annas, and the Board of Revenue two annas six
pie; third, Grey Jacconets—present rate Re.1-10, Tariff
Committeo proposed Re. 1-12, and the Board of
Revenue Rs, 2-4 per piece ; 4th, Bleached Jacconets—
present rate Rs. 2-8, proposed by Tariff Committee
Rs. 2-8, proposed Dby Board of Revenue Rs. 3-4;
5th, Prints—present rate Rs. 3, Tariff Committee pro-
posed Rs. 3-8, and the Board of Revenue Rs. 4-13;
and Mule Twist—present rate three annas five pie, rate
proposed by the Committes’ four annas, and by the
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Board four‘annag six pic. To the increase of valtas

tions .of Exports.it did not appear: to- the Tariff Com-

mittee ‘that there was. much room: for objection; ex-
cepting as to the articles of Hides and Jute, the former
of iwhich they proposed to-be thirty-five ripees per
corge; and-the latter thirteen tipees per bale; The Com-
mittee trusted that the Board.of Revenue ‘would - on
bt ideration admit their valuati but, if unable to
do so; they solicited the extension of . time for shewing
cause: why! the-increased rites, so arbitrarily fixed by
the Board, should not be adopted. The Board. of

Revenue have sent in," or ‘are about to:send. in, -their

report to Government, : EEE
" Classification of Fabrics inder Schedule XV, of Act VIL
© . AvmDx o I

* Webrought to-the notice of the Board of .Reve‘nu’er

that duty was levied on printed. Jacconets of ‘ten: to
fiften” yards; which are worn by the poorest classes;
ab the rate. of :twenty per- centi, .these goods. being
classed as millinery under; the - above Schedule ; and
Delieving that the - Government desired to maintain
the principle of admitting the lower (iuty‘ on’ goods
in general’ use by ‘the mass of ‘the - population, we
suggested that Cotton Prints consumed by ‘the. poorer
classes should be passed ab the lower duty:of 10 per
cent. only. . In reply, the Board -of Revenue .on 28th
November last informed us thas His Honor the Licute-
nant. Governor had heen pleased to,direct that all: bon,
fide thade up dresses shall beclassed as'millinery and

i
!
i
|
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subjected to the duty of 20 per cent., but that all
picces of any sort of fabric not made up, and not capa~
ble of being put to use as dresses without undergoing
‘regular process of manufacture, shall, without any
distinetion as to dimensions, be treated as picce goods
liable (as unenumerated articles) to a duty of ten
per cent. only.

GOVERNMENT SECURITIES.
APPENDIX P.

The 5% per cent. loan opened on lst of May still
continues open, and the subscriptions of late, in con-
sequence of the improvement of the sccurities here
and at home, have been flowing in more frecly, and
the probability is that the five millions cash for which
the loan was opened will be obtained before the end of
the Commercial year. The subscriptions up to the
31st October last amounted to

Cash .. +...Rs 1,32,31,500
Transfer ...... .....Rs 1,29,37,900
Total .........vu. . Rs. 2,61,69,400

Tt is to be lept in view that all the cash subseribed
to this costs the Government 6 per cent. The New
Indian Loan (Sir Charles Wood’s 5 per cent.) is quoted
in the English market at 104 to 104} ex-dividend :
our 5% per cent. loan at 103, and our 5 per cent,, at
96, according to the latest quotations. Here the pre-
sent selling price of 5} per cents, is about four, and of

K
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5 per cents. cight, discount ; there being a difference to
a seller in favour of the London market as compared

with this one of 7 per cent. as regards 53, and of 4

per cent. as regards 5 per cent. paper. .

We recently brought under the notice of the Finan-
cial Secrctary the risk and inconvenience to which
parties who make use of Government paper with
coupons thereto attached are liable when they have
to transmit them to England, as has been done exten-
sively of late ; and we suggested that, to avoid this,
steps should be taken with the view of issuing notes
‘with coupons in England, on the production there of

-t proper receipt from the Accountant General’s De-

partment of this and the othor Presidencies. To this
communication we have not had any reply, but as
Government must naturally be desivous to extend the
area over which their securities -can be with greater
facility negotiated, we have no doubt that this sug-
gestion will, like some of those previously made by
us, receive favorable consideration,

! COMPENSATION FOR LOSSES BY THE MUTINY,

In the Govermment Gazette of the 29th October
there appeared a despatch from the Secretary of State
for India on the subject of the claims preferred for
compensation for losses of properties by the mutiny.
In this communication the Secretary of State for India
states that Her Majesty’s Government cannot -admit
that there is any ground. for the claims put fo

I rward
for the property of individuals for losses of

profit,

|
i
i
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which but for the mutiny might have been realized,
or by insurance offices for loss of premiwms by the
death of persons whose lives were insured.  After full
consideration of the subject Her Majesty’s Govern-
ment are of opinion that in granting compensation a
distinction should be made between losses on buildings,
factories, or crops; and losses of cash, jewels, and
articles of personalty. They have accordingly de-
termined that in regard to the former when the
amount of the.admitted loss shall not exceed Rs. 2,000
compensation to -the extent of onc-half shall be
awarded, and in case where the admitted loss shall
oxceed Rs. 2,000, compensation shall be awarded to
the extent of Rs.1,000, and one-third of the sum by
which the loss shall exceed Rs. 2,000. In regard to:
cash, jewels, and articles of personalty they consider
it proper to limit the compensation to one-third of the-
admitted loss, in no one case granting a larger amount
than Rs. 5,000.

The amount which will have to be provided as-
compensation under’ the principle laid down in this
despateh will not exceed Rs. 80,00,000; but Her
Majesty’s Government desire that it should he dis-
tinetly understood that whatever may be the amount
of losses substantiated, mo larger sum than Rs.
1,00,00,000 can be granted for payment of compen-
sation, and that in the event of this sum being nsul-
ficient to satisly the claims established on the foregoing
principles, a pro rale reduction must be made.
The Governor-Gleneral has appointed commissioners
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for the purpose of conducting such further enquivies
as may be deemed necessary into the claims which
had been registered, and for disposing of the same ;
the decision of the commissioners to be final, and their
enquiries to be completed within four months from
the 15th of November. Losses in merchandize and
stock in trade to be classed as losses of factories,
Dbuildings, and crops. .

The Compensation Committee with refe to the
above suggested that the full million should be distri-
buted in compensation on the principle laid down in
the despatch of Her Majesty’s Secrctary of State ; it
being the opinion of the Committee that a million
will cover the claims in full, and that no pro ratq re-
duction will therefore be necessary. The Governor
General has been pleased to state that the full million
will e distributed as suggested by the Compensation
Committee. The Insurance offices consider them-
selves so much wronged by the decision come to by
the Sceretary of State excluding them from all com-
pensation, that there is a probability of the question
?Jeing bf'oug]\t forward in Parliament during the ensu-
ing session.

ELECTRIC TELEGRAPH

In our last report we noticed the completion of the
line as far as Aden, and within the last few days the
line has been successfully Taid Tetween Rurrachee and:
Muscab; and when the line hetween Muscat and
Aden is completed, we shall, if there are no Dreaks
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beyond, be in direct telegraphic communication with
London. When the China war begins the line from
his to Singapore will perhaps be completed ; Singa~
pore and Batavia are already in electric communica-
tion. The.commercial intelligence from England at
present telegraphed to all the Presidencies on the avri-
val of each mail at Bombay and Galle is collated by
Mz, Lane of London and paid for by the Chamber.
In anticipation of the extension of the telegraphic
line, we enquired of the Bombay and Madras Cham-
bers of Commerce whether they ‘were willing to
co-operate with us and pay a portion of the expense
of such commercial intelligence as might be agreed
upon by the three Chambers jointly should be com-
municated by Mr. Lane as often as might be required.
The expense of each message will be heavy, and
the suggestion made was that the cost incurred should
be borne equally by the Chambers of the three Pre-
sidencies. The Madras Chamber cannot consent to
this because the number of subscribers of each Cham-
ber is widely different, and the trade of the respective
ports greatly disproportioned : but it is willing to
consider any scheme which may involve a proportion-
ate payment. The Bombay Chamber thinks that it
will be better to wait until the line is opened, and the
public informed what measures the respective autho-
rities may ‘take for the dissemination of public news.
For the present. therefore we confine our means.of
information to the existing arrangement with our

" London correspondent.
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GOLD CURRENCY.

The last letter addressed on this subject to- the
Governor-General has not been replied to ; the ques-
tion is probably one which has been referred to Mr.
Wilson, whose views upon it we may possibly know
before many weeks are over. In the meantime the
expediency of a gold currency has undergone a good
deal of discussion in the public journals here and in
Lngland.  On this point we have ouly to repeat the
conclusion to which we came when addressing Govern-
ment on 25th July last, viz. the expediency of adopt-
ing gold as standard in place of silver, and of making
silver and copper ancillary -to gold in the same
proportion as in the currency of Great Britain. The
adoption of the English standard, we are persuaded,
will in the course of time result as beneficially for
India as upwards of forty years' experience has proved
it to have done for England, who effected the change
in her standard in 1816, after having contmthd
upwards of 800 millions of her debt, while India’s
obligations to her creditors do not at present amount
to more than 100 millions, chiefly of recent contrac-
tion.

PAPER CURRENCY.
APPENDIX Q.
In September last the Financial Secretary forwarded

for the information of the Chamber a correspondence
transmitted by the Governor of Madras to the

Supreme Government regarding the extension of the
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circulation of Bank notes in that Presidency in pay-
ment of sums due to Government ; as also copy of a
note by the Financial Secretary himself, dated 11th
Tebruary 1859, on the advantage of an extension of a
paper currency, throughout India generally, both to
the public and to the Government.

This paper has been forwarded by the Governor-
General in Council to Sir Charles Wood, the Secretary
of State for India, with the view of ;Jbtaini_ug an
expression’ of the sentiments of the Home Govern-
ment thereon. Its main features are the proposed
issue by Government of Bank notes in sums of ten
rupees and upwards from central treasuries within a
circle of 300 to 400 miles; such notes being payable
on demand ab the treasury from which they were
issued, and receivable, in whole or in part, in payment
of Government dues within that circle, but otherwise
not to be absolutely a legal tender, Payment of the
notes to be secured by a-cash rescrve of at least Jth
of the issue in the central treasurics, and to prevent
over issue an Act to be passed limiting the total
issue for the whole country absolutely, or relatively in
proportion to the cash Dbalances in hand, which Act,
for greater force, it is proposed should be passed by
the Tmperial Parliament. It is estimated that three
to four millions sterling of these notes would be
absorbed in a short time; and that the circulation
would eventually rise to seven millions. The exten-
sion of a paper currency in India on a sound basis is
manifest, but opinion is divided as to ‘whether the
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sole control should rest- with- the Glovernment, ov
whether the issue of it should not be entrusted to
institutions, similar to the Bank of England, having
the sanction and support of the Government, and
transacting all- the Government’s money business in
receipts and payments.

ADDRESS TO THE RT. HON. JAS. WILSON,
APPENDIX L.

On the Gth of last month a deputation from the
Chamber joined by a deputation from the Indigo
Planters’ Association waited upon Mz, Wilson, and
presented an address congratulating the Right Hon'ble
gentleman on his arrival, and on his having taken his
seat in the Supreme and Legislative Councils. M.
Wilson  received the deputation with greab cordiality,
and warmly reciprocated the kindly feeling of the
address. In his reply he remarked that the extension
of commerce was the great pioneer of a high civiliza-
tion, and, glad of the sympathy of the mercantils
classes, he sought their co-operation, heing satisfied
that one and all wished to seo this country relieved
from her present complication and difficulties, and to
see her progress in a well conducted and extending
commerce. Years ago two simple and well defined
principles, he said, had fixed themselves in his mind,
one was that capital must find its life in investment
and enterprise, and the other that o well ordered, well
goveried country must happily and fully employ the
great industrial masses of the people. The mercantile
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commﬁuity have veason to congratulate themselves
that a man of Mr. Wilson’s road and liberal principles
has come with authority amongst them, and we shall
look forward with considerable interest to the measures
of the Government in finance and taxation which we
hear are to be committed chiefly to his guidance,
The following elections have been made by your
Committee subject to confirmation :
Mgssrs, Mostey ANp Hugst.
» HonigBrreEr axp Co.
Sz A. o H. Larrexnt, Br, and
Messrs. Henry Corr axp Co. of Umritsur,
They have also, subject to your confirmation, re-
clected Mr. James Rose, member of the Committee, on
his return from England.
‘ D. MACKINLAY,
) . President..
Caleutta, 25th January, 1860.




Proceedings of & Gencral Meeting of the Chamber of
Commerce held on Saturday, the 19th May 1860,

Jonw N. Burzex, Bsq, V. P., i the Chair.

TaE Chairman having read the advertisément under ~ *
which the Meeting was convened, requested the Setre-
tary to read the report of the Comm:btoe up to the
30th April 1860. -

The. report having been remd the Clnum'm
addressed the meeting as follows:—

“Before' T move, as I shall presently -do, that the
report which has just been read be received, T wish
to be allowed-on behalf of the Committee to make a
few remarks on that portion of the report wherein it
isr ded that the Chamber should take advan-
tage of this opporbunity to express in general terms
its adhesion to the principle of the Income Tax
introduced by the Government into the Legislative
Council. 1 am well aware, gentlemen, that taxation,
in whatever form it may be imposed, is not an agree-
able operation to submit to, and certainly it will not
be the less distasteful when it is brought home to ns
as individuals so directly and so tangibly as it will be
by the proposed Income tax. But, gentlemen, what
is to he done? We none of us want to he taxed any
more than do the people of Madras or Bombay, or
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those sections of the community on this side of India,
who, on various pretexts, are clamouring for exemption.
Still somehow or other the money niust be had. There
is.a deficit in the current year of six and a half millions,
And we have it on Mr. Wilson’s anthority that that de-
fieit exists after retrenchment has reached its utmost
possible limit. Tf the deficit were for this yearalone, no
doubt it might be met out of the laxge cash balances
which have aecumulated in the treasuries ; Dbut from
‘the same anthority we learn that although farther re-
trenchment in the military charges is possible, and will
be carried into cffect, yet that, making every allow-
ance for saving under this head, no reasonable hope
exists that the deficit of the coming year can be redic:
ed below . £5,700,000, unless new souvees of revenue
are opened up. What then, T again say, is to be done ?
Government no more than individuals can do without
money, and if we are to accept Mr. Wilson’s exposition
as corvect—and I for one am prepared to place implicit
relianco on statements put foith by him so advisedly—
if, Tsay, we ars to accept that exposition as a true
statement of the position ‘of the finances, that there
is @ deficiency this year of ‘six and a half millions, and
o prospective: déficiency next year of £5,700,000;
then it is quite clear only one of two eourses is open
to the Government—ecither they must open new loans
or they mus§ impose new taxation. No doubt it
would be a very comfortahls way of tiding over the
difficulty to borow six millions this year; and five
milions next year, and so on; as loug as people could

85
De found fools enough to lend their moncy to a Go-
vernment pursuing so dishonest and siticidal a course.
Dut that is not a course which this Chamber could
recommend.  No body of men has more strongly and
more frequently denounced the system of open loans
thaii this Chamber, that miserable and disreputable
system 'of open loans in times of peace, as My, Wilson
fitly tetmed it; and ‘it is impossible the Chamiber
could advocate a reburn to thih gystemn.  If then, as
we all hope, that system of hand-to-mouth’ finance, of
supplementing a deficient rovenue by perpetual loans,
is once for all given up, as it diust be if the country
is ever to emerge from its present state of financial
embarrassment, only one other course is open to the
Government. Retrenchient having reaclicd its limit,
the deficiency which still remaing must be met by ad-
ditional taxation. If that ‘position is accepted, then
the question is virbually narrowed to this,—in what

" way can that inevitable taxation be most cquitably

and most cconomically raised 7 Ai¢ we to bring to
the decision of this question the intellect, the experi-
ence, and the resources, of western civilisation, or are
we to fall back on the expedicnts of a bye-gone age?
Are we again to sec transit duties revived, and the
trade of the country strangled by a systein of octroi
ab every town and village? Arc the import duties
to be raised from 10 per cent. to 20 per cent,, and our
exports also—coming as many of tliem do into com-
petition in the markets of consumption with similar
articles produced in other countiies—are they to he
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taxed until the trade withers under its burdens 2
Mind you, Government must have money, and if
money cannot be raised in the way it Proposes,
it must be raised in other and probably less legi-
timate ways, for necessity is superior to all law,
If then we would escape these evils,—if, as I believe
we all do, we wish to see the vesse] of the State right-
ed and to assist in bringing her out of the troubled
waters in which she has lately been tossed, let ug
shew our patriotism by lending all the support in our
power to the measures which the Government consider
necessary for the financial regeneration of the country.
We profess to have confidence in the experienced statos-
man into whose hands the financial interests of the em-
pire are now commitbed 5 leb us shew that confidence
by lending a hearty support to the general principle of
his measures, Not, Gentlemen, that we think it ne-
cessaty the Chamber should commit itself to an entire
approval of that measure as it at Present stands. There
are clauses under which property already paying In-
come tax in England will again be subjected to Tneome
tax in this country. There are other clauses of the
bill which are open to, anq will probably receive,
amendment in Committee, hup these are details into

which it is not Decessary we should af Present enter.

that this meeting shall pronounce
in favor of the Prineip

we do that the Incom
the financial regener:
complished, we asl

What we ask is only

ple of the measure, Believing ag
¢ tax is the only engine by which
ation of the country’ can he ac-
youto give your adhesion to the
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principlé of the measure, and, in :\ssuri)jg the Govcrfx—
ment of our support, to strengthen, as far as may be in
our power, their hands ab this juncture.

I now move that the Committec’s report be re-
ceived.” .

The following resolutions were then duly submitted
and unanimously adopted :— '
Proposed by Mr. J. N. Bullen.

Seconded by Mr. James Macdonald.

That the. Report of ‘the Committee be received.
Proposed by Mr. J. N. Bullen.
Scconded by Mr. James Rose.

That, believing additional taxation to be & necessity
in the present embarrassed state of the public finances,
this Chamber desires to express its approval of the
general principles of an Income tax falling equally on
all classes.

Proposed by Mr. H. A, Hurst.
Seconded by Mr. James Macdonald.

That, while approving of the general principle of an
Income tax, this Chamber desires to rr.zpresent the
hardship of subjecting incomes already liable "to 11'1-
come tax in Bngland to another Income tax in this
country, as is proposed in-the bill now ?)efore the ALe-
gislative Council ; and that the - foregoing resolutions
Ee communicated to Government.

The Chairman announces to the meeting that the
voting cards for the election of a Committee for the
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current year having heen examined, the votes were i
favour of

Myr. J. N. Bullen, as President.

Mz, B. D. Kilburn, as Vice-President.

Mr. P. T Ralli,

Mz, James Rose, * ]

M. W. . Fitawillioui, . As members:

My, Seth A. Apear,

Mr. James Rome; -

M. Rose having expressed: his inability to act «as a
member of the Committee, M, I, Schiller, next in
order of votes, was elected in his place.

The cordial thanks of. the meeting were tendered
to the Jate Commit@ee for their- valuable services - in
behalf of the Chamber ; and the meeting separated
after a vote of thanks to the Chairman: ° :

H.W. 1. WoOD,
Seeretary.

REPORT OF THE COMMITTEE.
SuBMITTED AT THE GENERAL MEETING OF THE BENGAL
Cnarser oF CoMMERCE HELD oN 19tE MAy 1860.

MR. WILSON'S FINANCIAL MEASURES.

The Budget Speech of 18th Febrnary. The expo-
esition of the state of the public finances, and of the
measures which Government had decided on introduc-
ing to restore an equilibrium, is so familiar to thq
members of the Chamber that it is not necessary the
Committee should advert to it at any length. That
differences of opinjon should exist on the details of
these measures is only what might be expected ; but
as a whole the Committee believe they have heen
reccived with satisfaction by the European commercial
community on this side of India. In the face of the
deficit which is stated to exist, and of the impossibility
of extinguishing that deficit by reduction of expendi-
ture, only one of two courses is open to the Govern-
ment ; cither new taxes must be imposed or the
discreditable system of open loans in time of peace
must be continued. The labter course all feel to he
impossible. Assuming therefore that additional taxa-
tion is a necessity, the Committee believe that no
more equitable means of levying that taxation exists
than by a graduated Income tax falling on all classes
without exception as proposed by Mr. Wilson. Believ-
M
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ing that by this measure only can the finances of the
country be restored *'to a healthy condition, the
Committec have seen with regret the opposition to it
which has sprung up in Madras and Bombay, and
amongst sections of the mative community in this
-Presidency.  And, without commitling the Chamber
to an unqualified approval of every clause of the bill,
as it at present stands, they think that this opportunity
may legitimately be taken of expressing in general
terms the adhesion of the Chamber to the principles
of the Income tax, and to assure the Government that
on the passing of that measure with such modifications
as may be decided on in select Committee, they will
Dhave the full support of the mercantile classes repre-
sented by this Chamber.

The Currency bill introduced by Mr. Wilson on
the 3rd March is also a measure of the greatest im-
portance.  The prineiples on which it is based have
Deen assailed from many quarters, but in the opinion
of the Committec the safeguards which the Bill
provides against over issues, and for the conver-
tibility of the mote, will in practice be found suffi-
cient. It is impossible to say  that  cireumstances
may nob arise when the notes may be inconver-
tible ; but no system that was ever devised could
pr‘ovide for every possible contingency ; even if
~comed silver was deposited for every rupee of notes
issued, circumstances might still arise when such
reserves would be swept away and be unavailable for
payment of-the notes. The Committee are aware that
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considerable difference of opinion- exists in regard to
this measure ; many, whose opinions are entitled to
respect, considering that-the faculty of issuing paper
money should never under any circumstances be en-
trusted to the Government : others again. are .of
opinion that no necessity cxisted for depriving the,
presidency Banks of their privilege of issue, thereby
diminishing their power (already too restricted) of
rendering banking accommodation to the public, A
controversy on these points would be out of place in
this report. . What however all will e -inclined to
agree in is the right of the public to participate in
the advantages to arise from this issue of paper
money, advantages which are secured t6 it under M.
Wilson’s scheme. It may be added that, if carried,
Mr. Wilson’s measure disposes of the oft-mooted ques-

~tion of a gold coinage in substitution of or auxilliary

to the present silver currency.
CUSTOMS TARIFF,
APPENDIX N.

This matter was referred to in our last report. The
Chamber is aware that a revision of the fixed rates of
valuation for assessment of duties on imports and
exports has for sometime been impending, and that a
sub-committee was appointed to confer on the subject
with the Board of Revenue, and to protect, as far as
was possible, under the present system, the interests
of the trading community. That committee took
great pains to collect information, and it was hoped
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it had induced the Board of Revenue to moderate the
excessive valuation it seemed disposed to adopt. These
expectations have however been disappointed. The
Chamber is aware that a new Tariff was published
on the 4th ultimo, which by order of the Lieutenant
JGovernor took - immediate effect in this presidency.
By that Tariff the valuations are in almost every
case considerably raised, the effect being of course
the same as if a further addition was made to the
duties. On the appearance of this Tariff the Commit-

tee donvened a special meeting of the
Messts. Bullen,

Rose, members of the Chamber, at which a
Ralli, . .

A‘r.';:w sub-comumittee—consisting of the fol-

or, . N

%‘;,::, lowing gentlemen—vas appointed to
Soomei tale this matter under their manage-
Dacker ment. These gentlemen commenced
Murdoch,

by memorialising the Lieutenant
Governor, requesting that pending an

appeal which it was their intention
of making against the now Taxiff its operation might
be suspended. This his Honor declared himself wn-
able to comply with. The Committee then addressed
themselves direct to Mr. Wilson, requesting an inter-
view “which that gentleman immediately conceded.
The committee waited on him at his residence on the
25th April, and through the Viee President explained
at length the objections they had to the matter of
the Tariff, and to the manner in which it had been
compiled : the points principally dwelt upon were
that the valuations were actually in excess of either

Kilburn,
Walker, and
Keith,
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the current rates of the day or of ‘the average valu-
ation of the last three years, high as that average
was—owing to exceptional causes which were fully
pointed out : that considering the changed position
of the market for native raw cotton and the increas-
ing supply of American cotton, it was almost certain
a lower range of prices than the average of the last
three years must be looked forward to, and that con-
sequently valuations based on the average of the last
three years were in reality too high. Tt was -also
pointed out that these duties acted as a protective
duty in favor of the native manufacturer, which was
opposed to all sound principles, and that although the
revenue could perliaps not at present be spared, yeb
that care should bhe taken that the duties imposed
were not so heavy that English manufactures wonld
be undersold, and that astonishing expansion of the
trade witnessed dwring the last two years receive a
check.  The true policy of Government in the opinion
of the deputation lay in the encouragement of a trade
of so much value both to India and the mother
country. That if mot checked by ill considered
measures—such as the one appealed against—the
trade would continue to increase, less rapidly perhaps
than during the last two years, but still to increase,
and that an increased revenue was more safely to be
looked to from such natural development than from
spasmodic efforts to extract from it at once larger
amounts by incveased duties, whither levied directly
by an increased percentage or indivectly by an increase
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of the fixed valuations. Finally, in support of their
case, the deputation handed in several statements ex-
hibiting the average prices of the last three years.
M. ‘Wilson listened with courtcous attention to the
representations of the deputation to which he promis-
ed every consideration, and a reply so soon as he had
had time to go into the matter. The reply has not
yeb reached the Committee. Papers connected with
this subject will be found in the Appendix.

P. & 0. COMPANY'S CONTRACT.
APPENDIX 8.

In former reports the Committee have referred to
the delay which has not unfrequently occurred in the
delivery of the inward mails by the P. & O.s contract
steamers in consequence of their having to anchor
short of Caleutta owing to an insufficient depth of
water a certain states of the ‘tides. The Committeo
recommended. to the Government of India (and their
recommendation was forwarded to the Secretary of
State,) that in the event of the P. & 0. Co’s contract
being renewed for a further term, a clause should be
inserted binding them in such cases to have a small
steainer in readiness to ab once receive the mails and
bring them on to Caleutta. It will be. seen by the
correspondence in the Appendix that the Committee’s
suggestion -has met due consideration, and that o
clause to the desired -effect will be inserted in any
new contract which may be concluded with that Com-
pany. It is to he inferred however from the lester of
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Captain Lovell, the late: Superintendent at Caleutta,
which appears amongst these papers, that instead of
having a small steamer of their own available at all
times for this service, the P. & O. Company are in-
clined to depend on engaging the services of one of
the Tug steamers when the necessity for transhipping
the mail arises.  Yet it must be well understood by
the Company that these steamers are all frequently
under engagement for their more legitimate occupa~
tion of towing vessels, and that if reliance is placed
entirely on them disappointment will constantly en-
sue. With the liberal subsidy this Company receives

from the public, it can well afford to maintain a small =

boat of its own for this special service, and the com-
munity will have just cause for complaint if proper
measures are not adopted for giving effect with cer-
tainty to the proposed clause. With the telegraph in
working order between this and Madras, the arrival
of the steamers at Kedgeree can be estimated almost
to an hour, and even if the P. & O. Co’s agent is
himself unable to caleulate whether on her arrival at
Kedgeree at a sufficiently early hour to reach Cal-
cutta, there will be water to enable her to proceed
without anchoring, he will have no difficulty in ob-
taining the requisite information -from the Master
Attendant’s office. It can consequently always be
known when the service of a small boat will be re-
quired, and the public will be impatient of any excuse
should avoidable delay in the delivery of the mails
oceur. :

‘Whilst. on the subject of the P. and O. steamers
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the Commiltee cainot refrain from congratulating the
mercantile commm':ity on the fact of the old “Bentinck”
and « Hindoostan,” being at length extruded from -the
mail service. It is to be hoped the service may
henceforward be maintained with regularity by the
more modern boats now on the line, and that the dis-
creditable spectacle will not again be witnessed of the
Marseilles mail being forty-one days in transit, as was
the case so recently as the London mail 'of 26th
January, delivered in Caleutte by the “ Bentinck” on
the 7th March last.
- TELEGRAPHIC COMMUNICATION WITH ENGLAND,
APPENDIX T. U.
Siuce our last report the remaining section of the
Red Sea line hus been successfully laid Dbetween Aden
and Rurrachee, and though there has since been an
interruption of about three weeks on this section it
is again in working order. Unfortunately about the
time this section was completed communication be-
came interrupted on the other side of Aden, and is
not yet restored, so that the full benefit of this line,
by which India will be brought into direct commu-
nication with the shores of the Mediterrancan, and
eventually with all the capitals of Europe, is not yet
experienced. The communication will, it is to be
feared, at the outset be liable to similar interruptions
from time to time, but the perfect feasibility of the
scheme having been demonstrated, it is to be hoped
efforts will not be relaxed until, either by the adop-
tion of an- improved deseription of cable or by the
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laying of duplicate lines, our permanent connection
with Europe will be secured. That a line should

" have been laid between Suez and Kurrachee before

Alexandria has been brought into correspondence with
the European system of telegraphs is creditable to
the energetic administration of the Red Sea Company.
The link now wanting in our communication with
Europe is however certain to be supplied at no distant
period, and, independent of extensions of Continental
Tines, we may expect that within two years at the
farthest Bngland will be connected with Alexandria
by the sea route vi& Gibraltar and Malta, Already
the first section of this Cable, constructed on what is
believed to be an improved principle, to be laid
between England and  Gibraltar, is nearly ready.
Direct communication between England and her In-
dian possessions is in fact a political, if not a commer-

" cial, necessity, and -it is certain such communication

must be established.

It will be in the recollection of the Chamber that
at the meeting held in January last it -was suggested
that in view of the probability of the early opening
of the line between Calcutta and Suez arrangements
should be made for the despatch of a weekly message
0 the Chambers of Commerce in Liverpool, Manches-
ter, and Glasgow, containing a summary of the changes
which had intermediately taken place in our markets.
To give effect to this recommendation the Committee
on the 15th March addressed a cireular to ‘the mem-
bers of the Chamber enquiring to what extent they

. N
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would be willing to contribute towards the expences
of such messages. The result of the reference was as

follows :—Twenty-one members declined to contribute

at all': eleven only agreed unconditionally to contri-
bute their share of such expences : nine would contri-
bute if the Eaglish Chambers joined in the expence ;
five, if the expences did not excéed Rs. 100 to 150
per annum, and twenty-three were of opinion that ‘it
should be carried out by the Chamber as a body, that
is, that the expences should be borne by the general
funds of thesChamber, and not be raised by individual
subscription, leaving it to be inferred that they would
not contribute individually towards the expences.
Adding these to the dissentients the result of the
voting may be talen at forty-five against and twenty-
five in favor of the proposition. It is obvious tliat
on the cxisting scale of subscription the expence of
such messages could .not be borne by the general
funds of the Chamber. The Chamber’s ordinary reve-
nue is sufficient to meet its ordinary expenditure, and
to leave a small surplus, but‘such messages with- the
utmost compression could searcely contain loss than
100 words entailing a monthly charge on its resources
of at least' Rs. 800. The Committee have therefore
necessarily abandoned the idea of carrying out the
scheme for ‘the present. - But they have placed them-
selves ‘in ication with : the: Manchest and
Liverpool Chambers; offering to Drepare such a sum-
mary and transmit it weelly to Kurrachee, if these
bodies will agree'to hear the expence of its trans-
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mission from Kurrachee. This correspondence will be-
found in Appendix T. .

In connection with the subject of the Electric Tele-
graph the Committee regret that not only can no:
improvement be reported in the working of the lines
on this side of India, but that complaints of delay in
the receipt of messages and of the unintelligibility of
such messages when they come to hand have increased
during the last three or four months. These com-
plaints have found frequent oxpression in the public
papers, and all those who have had occasion to employ
the telegraph “must feel how well founded such com-
plaints are. It was announced only three days ago,
probably as some answer to these complaints, that
Caleutta was in direct communication with Bombay,
and that messages of thirty words had been received in
five minutes. As a scientific feat this is no doubt inter-
csting, but the community would have been much more
gratified if the telegraph. department could -have
announced that in future all messages from Bombay
should ordinarily be delivered in an intelligible condi~
tion in five hows. The Committee unwillingly malke
these remarks which they fear may give pain to the
Superintendent, Sir William O’Shaughnessy, who they
deeply regret to hear will be compelled by the state.of
his health to leave Indin for a time. No Government
has ever had a more energetic and valuable public ser-
vant than Sir William O’Shanghnessy. . His: heart has
been in his work, and to him more than to any other
human being is India indebted for that vast system of
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comiunication which has been completed under difii-
culties which nothing but his energy could have over-
come. - The Committes believe that Sir Willium
O'Shaughnessy has earned the lasting gratitnde of all
classes of the community, and they look on his departure
from India as a great misfortune. They gave expression
to thoze feelings which they consider due personally to
the Superintendent in a letter which they addressed to
him ghortly before his late departure from the Presi-
deney. which with the reply will be found in Appen-
dix U. But that the working of the line is defective is
beyord a doubt, and in giving expression to this fact
the Committes are only performing a public duty.

EAST INDIAN RAILWAY,

We have heen favored with copics of the Teports of
Ar. George Turnbull, Chief Engineer, Bengal Division,
detailing the progress of the Fast Indian line from
Howrah to Buzar; of Mr. George Sibley, Chief
Engineer, North Western Provinces, with similar details
of the progress of the line from the Kurrumnassa to
Delhi—shere it will join the Punjaub line ; and from
Alr. H. P. LeMesurier with details of the proposed
li.ue' from Allahabad to Jubbulpore, where the East
India Railway will form a junction with the Great
India Peninzular Rail way, completing that portion of
the grand triangular system by which the eastern and
western' capitals of Pritish India will be united.
These documents are too lengthy to he embodied

entire in the Appendix of this report, but their con-
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tents may be thus summarised :— :
1st—Extensions are proposed of the existing mine-
ralline which will open up a large tract of country in
the Rareegunge district and facilitate the supply of
coal, for which there is a constant and ever increasing

demand. These extensions are understood to have

been sanctioned, though no official communication to

that effect had reached Mr., Turnbull at the date of

his report (18th February 1860.)

2nd.—Opening of the line to the Ganges at Raj-

mahal. This Mr. Turnbull hopes may be accomplish-

ed by the 1st July next, although at the date of his

report much work remained to be completed on dif-

ferent sections. It is mot however expected that the

line will be at once available for public trafic, the

urgency of the requirements of the Railway Company

for transport of its own material and permanent way

being such that its conveyance will necessarily take

precedence of all other traffic. A junction with the*
Ganges will however be of almost incalculable ad-
vantage to the Railway Company, enabling them to
push forward to Rajmahal the mass of material con-
stantly arriving in Caleutta, from whence it will be
taken on, aud distributed to other points, by their flect
of steamers and flats. One of the great difficulties
the Company have hitherto had to contend with, ~iz,
the conveyance of permanent way, and heavy pieces
of machinery required for distant sections of the line
entirely by tedious and dangerous river navigation




102

will then, to a very great  extent, be overcome ; the

happy result of which will no doubt be speedily- ap-
parent in the increased speed with which: the works
on these sections will attain completion.

3rd—TFrom Rajmahal to Colgong, Mr. Turnbull
considers that by great exertion a locomotive may
run from end to end by the spring of 1861, and pos-
sibly the next section to Bhaugulpore may be com-
pleted by the same time, though some heavy work
appears by the report to be still unfinished, and the

whole of the permanent way had not at the date of’

‘the report been supplied:  Beyond Bhaugulpore,
though in places the works appear advanced, no esti-
mate is given of the probable time when they will be
entirely completed owing to heavy bridge works and
to the short supply- of permanent way. Thus under
the head of the Monghyr division Mr. Turnbull ré-
ports as follows :—
“] can only add that none of the Iron-\\mk for
* the abovementioned bridges has yet left Howrah, and
< the sites of these bridges being far inland and no
« passable roads leading to them, it is next to imprac-
“ ticable to convey the Ironwork otherwise than by
“ Railway. We have every reason to believe that . the
* Railway from Suffiabad (opposite Monghyr,) to the
¢ river Keeul, a distance of thirty-one miles, will be
¢ ready for an engine at the end’ of this year, but no
‘uge can be made of this part of the line till the
“branch to the river by which the Iron bridge work
and other materials may be transported is finished.”
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A short branch line from Monghyr to the Ganges
had been recommended and sanctioned as a temporary
line, but Government having decided that no authority
existed to give land for temporary purposes, and the
Railway Company heing unable to make private
arrangements with the owners and occupiers. of the
land, the permission to make the branch was of little
avail. Mr. Turnbull strongly recommends that it shonld
be a permanent and not a temporary branch, the
northern end of the branch touching the Ganges at the
only place where there is' deep water throughout the
year, and where all the permanent way, all the machi-
nery for the workships, and all the heavy iron work
for the Keeul and Hullohur bridges must he landed.
The grand difficulty the Engineers on thesé sections of
the line have to contend with appears to be the want
of an adequate supply of permanent way. This diffi-
culty the opening of the line to Rajmahal is calculated
materially to mitigate.

4th—TIn Mz, Sibley’s report of progress in . the
North-west we find the same constant complaint of
want of permanent way material. The only part of the ‘
line open in this division is from Allahabad to Cawn-
pore, 120 miles; on which the traffic has continued
uninterrupted during the past half year. On other
sections of the line the earth and brick works appear
well* advanced, but-in this division there are some
heavy bridge works, the completion of ‘which will
under the most favorable circumstances necessarily
‘occupy considerable time.
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Sth—From. Mr. LeMesurier’s report we find that:

during last cold season nine engineering parties were
employed surveying.alternative lines. between -Allaha-
bad and Jublulpore, the result of which Mr. TeMesu-
rier himself- gives as follows :— )

“By the end of the cold season we shall have four
“alternative lines from Allahabad to the Ghats, and
‘from the Ghats, or to the table. land of Rewah
¢ traversed and levelled. Two lines in addition to Mr.
¢ LaTouche’s. line from. the Ghats: to Meyhere two
*lines from Meyhere to Jokahie, and three lines from
“Jokahie to -Jubbulpore with . alternatives in one or
* bwo portions of that- distance. We shall also be in
‘T ion of eross sections of all ‘questionable local-
‘ities, plarts of all important , river crossings, zmci
¢ complete information as to the supply of all materials
“and labour to assist in the preparation of alternative
¢ estimates.” .

The longest line likely to be adopted Dbetween those
two-places is 227 miles, and the cost of construction
Mr.” LeMesurier estimates at £10,000 per mile or
£2,270,000. * The mileage may possibly be reduced by:
adopting one of the alternative lines lately surveyed,
but. this would. not necessarily decrease the ﬂ,bOV(;
estimate of construction, as it will only be effected i)y
the carrying out. of heavy works .in ascending ‘the
Ghats. °

EASTERN. BENGAL RATLWAY,

The upper portions of this- ‘line have mads very
considerable progress during the last three months, a
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large amount of carthwork having been satisfactorily
completed : and large quantities of ballast have been
prepared all along the lower portions.  Surveying
parties who have been actively engaged since the
beginning of February in the survey of the country for
the continuation-of ‘the line to Dacca have lately
returned, having completéd the survey of the entire
length of one line from Ihoostee to Dacea, by way
of Ekdunt, Demrah and Shazadpoor, and crossing the
Burhampooter by ferry near Bara Pukhee:  Part of
an alternative line by Pubna, as- direct as the nature
of the country will admit, to the confluence of the
Oorasagur with the Burhampooter, crossing there by a
ferry, has also been surveyed since tlie other line was
finished, and this will be completed next cold season. -

CALCUTTA AND S, E. RAILWAY,

The Agent reports as follows :—

1. The earthwork along the Calcutta-and South
Tastern has progressed satisfactorily, and the greater
portion of it will be finished before the rains set in ;
the remainder is likely to be completed early next
year,

2. On the firs five miles the permanent way.ma-
terial is in place, thus . facilitating the forwarding of
all descriptions of material and rolling stock.

3. The twostation houses at Soonapoor and Lad-
dapoor are nearly finished, but the brick-work along
the line has made very little progress beyond the pre-
paration of common ballast. - There was a-good deal

. . °
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of unavoidable delay in“the beginning i consequerice
of the great démand for laborand the exorbitarit rates
asked, bt the ‘constant changes in' the Government
Railivay depattient have latterly been the main cause
of ‘all' delay, and- have brought some of otr works
nearly t6 a stand-still, and ate seriously interfering
with the sebtlement of qiestions which were either
left in abeyance or not clearly disposed' of by ‘the
officers  <vho' had from time o time chatge’ of the
office.

" Of our Dridges the only work: of importance-—the
Pialee bridge  has been commenced, and the wells for
the pillars are now being' sunlks,

At the Mutlah end no operations have been en-

tered on, this scason being rather advanced, and com-
petition for labour very keen on the part of Govern-
ment, who are making roads and tanks in the new
town. : ' !

" Owr Caléutta station would have beén in'a forward
state had it nob been for' the unreasonable claims ad-
vanced' by’ the Municipal Commissioners, . with whose

intended - drainage outlet sewer the situation of our

terminus interferes, and in consequence of
claims we have neither besii able
ou land nor'a ‘decisi :

The question Deinig one

Company hit " the s

though which the lins Ting,
-generally, T have been obliged”
-mise - suggested by Government,

hich
to get possession of

as to' the level ‘of the station,
; 00t only affecting the Railway
nitary cohdition of the suburhs
and’ that of ‘Calentta
0 reject the compro-
a3t did not relieye
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us of our dangerous. neighbours; who seem to have
ded in obtaining the mt of the local autho-
rities to the establishment of their works.in so central
a position regardless of all public considerations.- As
1 am still without. a reply to my. representations if is
possible that - I, may have ‘to call on the Chamber
0 exercise their influence.in this. important quesﬁ_on.,
About one-half of our permanent way material has
now arrived, and is being. deposited on -various- points
along the line. - .
With the delays. above described I cannot, expect
the line to he open for traffic before the end of next-
yCﬂ,l'. N

GALCUTTA AND EASTERN CANALS.

The improvements to the- Circular. Canal between .

the Salt Lakes and Chitpore, reported as -having been

commenced in October last, are very nearly complete ;,

the only portion remaining to be done is .about, half
a mile af the Chitpore end, which there is every reason
to hope will be complete before the rains set.in,. The
remainder, about four and half miles,. is complete, and

now oceupied by boats,  The progress, has, been yery-

satisfactory, ‘There was. great competition for men
hetween the Eastern Bengal Rail, the Mutlah Rail, the
Caleutta drainage, and ; the canal . works. . Steam was,
used almost.entirely, for unwatering ;. so all the:labor
which could be procured was available for. the excavas
tion. , And that portion which .would have requived:
very heavy un-watering is being very suceessfully re-
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moved by a sixteen H. P. Steam dredger,—built for
the use of the canals.

The road from Bhaliaghatta to Dhappa is in pro-
gress, but a very small amount of labor can be spared
to it till the excavation of the canal is complete. It
will be completed and the Jand ready to let out for
stores in six or eight months. The old wooden bridge
has been removed from Bhaliaghatta and a Warren’s
iron girder put up,—giving ample head-room in the
canal : it will be finished in a few months.

The improvements to Chitpore lock are: quite com-
plete. New gates have been put in, the machinery
all renewed, the old brick facing has been cut aw ay,
and replaced by cut stone.

When these works are completed, the cireular canal
will be in thorouglly efficient working order.

The canal between Bhaliaghatta bridge and Nurkol-
danga bridge is crossed by the astern Bengal Rail :
their dock and station will be close by, This makes
the locality so important, and the lands along the
canal banks so valuable, that it is thought desirable
to improve the appearance and permanency of the
place as much as possible.  With this view, a general
design for store-ouses has heen prepared, by which it
is proposed that all parties who take land along the
banks for storage purposes shall build, N

Tolly’s canal remains in the same state as when last
feported O 10 attempt could have been made to
improve it this year,-as the whole of the through
traffic to the Hooghly used: i, - °
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The improvements to the Eastern canals .are being
steadily carried out. Bungalows have been erected
at convenient distances ‘along it for the Overseers,—
the first step to real improvement—Dridges and tow-
paths are being repaired : and about three-fourths of
a mile of a shallow winding nullah is being deepenéd
and straightened ; it is now nearly complete. No
orders have been passed on a proposition for three new
cuts mentioned in the last report. :

The importance of the canals may be seen from the
fact that tolls were paid in 1859-60 on over 6,13,00,000
of maunds. oo B

TRAMWAY. .

In connection with the Railways having. their Ter-
mini at Sealdah, a Committee appointed by the Licute-
ndnt Governor to report on a plan for cons't.r\lc!;ing a
tramway, to be worked by animal power, for convey-
ance of passengers and light goods from those termini
to the vicinity of Tank Square, have recommended to
the Licut. Governor the construction of such. a line.
The Committee is now enquiring into the expediency

. of adapting this line for heavy goods also, in view of

the increase of traffic which may be expected. when
these lines of Railway get into operation.

COUPON PAPER.
" APPENDIX V.

The Appendix - contains copies of correspondence
with the Government of Indlia ‘on the subject of

R
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the risk of loss to ‘which parties are exposed, who
resort to the coupon forms in remitting Government
stock to England by post. The Committee suggested
that, instead of issuing these coupons- here, the Trea-
sury should give a simple receipt in triplicate for the
money deposited, exchangeable in Tngland at. the
proper department for notes with coupons attached;
thus to a great extent avoiding the. risk of loss in
transmission between the two countries. The President
in Council does not in his' reply touch the principle
involved in owr application, but states merely that
the demand for paper in coupon-paper having declined:
dwring the last few months, he does not at present
consider it expedient to recommend the adoption of
the change suggested to the Secretary of State.
DUTY ON TEAK TIMBER AT MOULMAIN. .
APPENDIX W.

Tn the Appendix will be found a very interesting

letber from Capt. Hopkinson, Commissioner of the

Tenasserim and Martaban Provinees, on the subject of
a recommendation which he had made to the Govern-

ment of India to substitute an export- duby of - four -

rupees per ton for the present system of free export from,
but of taxed imports into, the-port of Moulmein. Capt.
. Uopkinson gives a vivid description of the derrora-
lizing effect of the system at present in foree. The
Supreme Government by whom - the question was re-
ferred. for - our.‘opinion* appears -to* consider that a
heavier export duty than four rupees  per ton might be

Y
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raised without injury to the trade. The Committee have
strongly supported the change of system 'so -ably -ad-
vocated by Capt. Hopkinson. On the - question of
incréased duty they remarked that as a general rule
it does not follow that an incrcase ‘of nominal duty is
followed by a proportionate increase of revenue. An
export duby on such an article as Timber is in fact
indefensible on principle and must sooner or later he
removed altogether : but in the present state of the
finances and of the general revenue of the Tenasserim
provinces it must no doubt be looked on as a revenue
duty which cannot be spared.

FLAX CULTIVATION
APPENDIX X.

We publish in the Appendix correspondence with
the Flax Supply- Association of Leeds.

COMPENSATION FOR LOSSES BY THE IMUTINY.

In referring to this subject in their last report the
Committee stated that with reference to the letter from
the Secretary of State ﬁxinf:; the principle by which
the million which had been voted should be distributed,
the Governor-General had recommended that in the
event of the whole amonnt xtot being absorbed by this
distribution the amount receivable by each claimant
should be pro-rate increased out of dny balance whicl
might remain undisposed. of.; : They regret now to
state that this recommendation has been disallowed
by Sir €. Wood.
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INDIGO COMMISSION.

Although this subject has not come under the im-
mediate. notice of the Committee (the Indigo interest
having an organized association of its own to protect
its own interests) the Committee have seen with plea-
sure that a Commission has been appointed by Govern-
ment to enquire into the whole system of planting, and
of the relations between the ryots and the planters and
the zemindars in Bengal. They trust that the result
of this Commission—Dby exposing whatever is defective
in the present system of planting, and whatever is
Qefective in the state of the law and its administration
in the Mofussil, and causing such defects to be reme-

sound and prosperous condition,
ARBITRATION FEES.

"The Committee have recently passed a resolution that
in all cases where reference is made to them on questions
of custom, such reference should be accompanied by a
fee of one gold mohur. And where cases are submitted
for their arbitration a fee of two gold mohurs should
be charged.  The object of these charges is'to form a
fand for the pmc]mse of standwrd  works for the

Chanber’s library.

NEW MEMBERS.

The Committee have elected as Members of the
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Chamber since,the last meeting, subject .to confirma-
tion at the present meeting, -
Messrs. -Argenti Sechiari and Co.
o Purrier and Co.-
Mr, J. H. Fergusson. :
And the following Members h'we retived—
Messrs. Whmuey and Young.
s Samuel Smith Sons and Co.
Mz, P. Johnson.
Messrs. Church, Lindsay and Co.

PRICE CURRENT
The circulation of the Chamber’s Price Current has
steadily improved, and increased to 1,750 copies.
THE FINANCIAL POSITION

of the Chamber is exhibited in Appendix Y., wlnch
shews o cash balance on 30th April of Rs. 1,694-9-2,
together with 4 per cent. paper for Rs. 7,500.

JOHN N. BULLLN,

* Vice-President.
Culeutta, 19th May, 1860.




APPENDIX A,

WET DOCKS.

Bexearn Ciranper or Cosnrer,

Caleutla, 26tk May, 1859,
A, R. YOUNG, Esq,,

Secretary to the Government of Bengal.
Sir—Tlhic subject of Wet Dock accommodation for the shipping of the
port of Caleutta was brought hefore the Government of Bengal in my
letter of 29th December last,—to which I am direeted to ohseive no
reply has yet been received—and the question is now reverted to as the
Committee of the Chamber of Comunerce understand that influential
parties are desirous of taking steps with the view to introduce the pro-
jeet to the notice of Capitalists in England, and of ofhers interested in
the Shipping and Trade of the port, and who arc anxions that such
introduction should be accompanied by as clear and complete an exposi-
tion as they can submit of the circwmstances which justify their
recommendation of the undertaking. o

This subject was very fully investigated by the Committee appointed
by Government in 1844, who in their report of 1st May 1846 entered
into all the points involved in the scheme, embracing the various plans
which had been discussed several years previously, the genctal’ and
peculiar advantages. of Wet Docks, their gencral plan, capacity, site,
estimated cost, annual expenditure and receipts, estimated saving to the
public and to the State; and the Committee, after a careful i i
of all the ci which their i igation clicited, i 1,
arrived at the conclusion © that. the construction of Wet Docks would
be an casily practicable us well as a duly remunerative and highly
Deneficial undertaking ; and that the most expedient plan for
requisite funds would be by means of a Joint Stock Company, aided by a
giant from Government in the form of shares, and supported by it in a
way that all expevience has proved is best caleulated to sceure utility
and to command success.”

"This report was submitted to the Deputy Governor of Bengal, who
while expressing his goneral approval of the suggestions. lnid before,
Tim; staied that be would he prepared, showld it be faund practicable,
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“ta reecommend for the consideration of the Supreme Government tlic
outline of a plan for seeuring to the port of Caleutta the important ad=
vantages of Bxport and Import Docks by theans of o Joint Stock
Company, of which the Government will, if necessary, hecome a consi-
derable shareholder.”  His Ilonor was also of opinion that opportunity
should e taken of making known the desire of Government to encourage
the work, and the Committee were informed that he would gladly receive
proposals for forming & Company cither in’ the mauner suggested or on
any other footing that on further consideration may be preferred.

The preliminary measures of the Commitice were in this satisfactory
and encouraging position with every prospect ‘of prosccuting and accom-
plishing their important, undertaking when the crisis of 1847 overtook
the commercial world, and all further action in the scheme of Wet Docks
for Caleutta, with the required capital of hlf a millios sterling, was

necessarily suspended.

With the subsequent vevival of Trade, however, which has given an
unprecedented impetus to the commereial operations of Caleutta, aftend-
ed by a corresponding increase in its import and cxport tonnage, the
guestion of providing Wet Dock accommodation for the shipping of the
Poit has again reccived the earnest atiention of the mereantile commit-
nity, and, as alregdy remarked, influential partics ave desirous of bringing
the subject prominently before the public with the view to raise the
necessary eapital, and to commence the construction of Wet Docks with
* all practicable expedition. Before venturing however fo- submit. their
scheme for the consid

o and eo-operation of those who may he
disposed to embark in it, the promoters of this important, work are

anxions fo ascertain if the Government of Trdia entertain the favorable

view which was taken by the Government of Bengal alveady referred to, *

and to what extent and in what mannet its supporl and encouragement
will be given. N

With the view to oblain this information the Committce of the Cham-
ber of Commerce have ‘been vequested to addvess. Ilis onor the
Lieutenant Governor. They have been assured that {he construotion of
Wet Docks would be attended with
while . remunerative investment of

e capital would he sccured to pro-
prictors,

the many serious disadvantages under which the shipping of
the port is'exposed would he removed, the inseeurity and enormous loss
of property atising from the present system of loading and discharging
vessols would givé place 1o the fullest, protection, and the fiade of
Caleutta be materially facilitated and extended, ’ X

the most, successful results ; that

It therefore the practieability of the enterprise can be fully estiblished,

its remuncrative results exhibited as not beyond reasonable ex:

pectation,
and the-advantages arising to the shipping and mercantile intorests of

Calcutta placed beyond dispute, the Gommittee of the Chamber respect-

fully submit that the undertaking is worthy of the consideration of
Government as to the measure of encouragement it should receive,

In the opinion of those interested in the plan of Wet Docks three
important. concessions by the State- are indispensable: to its effectual
accomplishment. .

Ist.—That the Government guarantee  certain rate of interest on the

paid-up capital of the Joint Stock Associntion.

2nd.—That & grant of land for the-site of the Docks, Warchouses,
- Offices, and other necessary buildings, be sanctioned on the con-

ditions” observed in vequirements for railways or other public
undertakings. :

3rd—That G 1
. Association:an amount of revenue by means of cortain authorized

charges on.the shipping of the Port as Dock Dues, and as'wharf-
age rates on all. goods, produce, and other property passing
through Docks.

On these three points the: Commitiee would offer the following obser-
vations, . .

1st.  Government Guarantee.—~This question has already been the
subject of previous dence in fon with the
of private agency in the construction of public ‘works regarding which
the opinion of the Chamber was requested by Government ; the Commit-
tee expressed their helief that by the adoption of such a plan the country

by legislati nt secure for {he

would’ be largely benefitied, but to ‘bring private agency into operation
on any important seale the assistaiice of the State by means of a guarantee
was absolutely indispensable; that the required eapital would be
available mainly in the Iome inarket; and that its introduction into
this country would be hopeless unless capitalists were encouraged and
protected by such guarantee.

In the ing now under the
capital, which the Committee understand would be about a million

of requisite

sterling, would be an insurmountable  difficulty wnless removed by
an imperial guarantee: but with that concession the amount would be
at once available.

. If the scheme vecommends itself to. the favorable consideration of
Government, and in furtherance of an important wndertaking lugely

|
|
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alfecting the intorests of the capital of British Tndin, such concession will
not probably be withheld.

ond, * Grant of Land.—Tn the report of the Wet Dock Committee
of 1st' May 1846, two sites weve spoken of, viz. at Kidderpore and at
Alars, the latter being ultimately preferred. Since then however other
Toealitics have been considered as better adapted to the requirements
of the shipping; and the Committee lern that the onc most in favor
with the projectors of the Docks is a picce of land skirting the
Chitpore Canal near its entrance o the viver, the situation of. which is
considered admirably suited to the more extended accommodation now

 vequired for the shipping, as well in point of position, accessibility by
Jand and water, and contiguity {0 the Railway Termini which it is
believed will be heveafter established in that neighbourhood, as in respect
to the greater probability of the land being obtained ata very much
Tess cost than similar accommodation clsewhere would fnvolve, Vith
the exception of one or two insignificant buildings on it, the ground is
reported to be as waste land, and where no public interests would be
sacrificed or interfered with if appropriated to Wet Docks.

31d. Legalised Dock Dues and Charges—The Commitice believe
that such privileges ave secured by Parliamentary enactment to all Wet
Dock Associntions in England, and as the revenucs derived from such
authorised sourees mainly form the income of those Associations, their
legalised collection would of necessity be cssentinl to the suceoss of a
similar undertaking in Calcutta, :

With these general observations the committee submit the subjeot for
the consideration of the Govermment of Bengal, with a request that Tis
Honor the Licutenant Governor will be pleased to fivor the Chamber
with an expression of Lis views for the information of the ‘pasties on
whose bebalf T biave now the honor of addressing you,

Thave the honor to be, &e.,
IL 'W. I. W0OD,
Secretary.
Brnau, G or Coxsacr,
e 5
- LUsuLN(;TOM E:(:,M”v"y 25th August, 1859,
Offig. Seeretary 1o the Government of Bengal.

Sm—T am direeted by the Committée of the Chamber of Come
merce to request the favor of your drawing the attention of the Honor-

" able the Liculenant Governor to the subject of Wet Dack accommodiition

v

for the shipping of the Port of Caleutta s communicated in my letter of
ihe 26th May last, and to solicit an carly expression of His Honor’s
views on the question submitted for his consideration.

1 have the honor o be, &e.,
1L W.'L WOOD,

Secrstary.

No, 3361.
Trox
RIVERS THOMPSON, Esa.,
Junior Secrelary to the Governmenl of Bengal.
To .
‘i SECY. ro tux BENGAL CHAMBER or COMMERCE,
Fort William, the 21st September, 1859.
FURIIC WORKS.
General,
Public Works.

S1r,—T am directed to acknowledge the receipt of your two lelters
dated respectively the 26th May Inst and 25th ultimo; and in reply to
state, for the information of the Comnittee of the Chamber of Commerce,
that the question of the cmployment of private Agency in the construc-
tion of Public Works, of a remuncrative character, has been referred to
the Bonrd of Revenue, by whom n report has been submitied with the
opinions of some of the Commissioners who have been consulted on this
subject.

2. As the subjeet of the formation of Wet Docks_for this Port is close-
ly conneeted with the lxger question above adverted to, the reply to the
enquirics of the Chamber of Commercc is delayed pending the veccipt of
further report,

I have the honor to be,
Sir,
Your most obedient Servant,
RIVERS_THOMPSON,
Junior Seoretary o the Government of Benga,
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APPENDIX B. Tonnage Schedule.— Conlinu‘al.

ARTICLES, Cwt, per | Cubie Feet

TONNAGE SCHEDULE, Ton Nett. | per Ton.

Toxxsgr Senenurz for the Port of Caleutta adopted at the General | 0
Meeting of the Bengal Chamber of Commerce held on the 28th May ture, . ; .
1839, The Schedule is to come into operation from 15t Jamuary 1860 ic and Onions,

- or,
G "n
. mxms,m Cases, ...,
ARTICLES. - pontper C;E;chlfleﬁ § Gunny Bags and Gur
- Gunjah,
I Temp, in
Aloes, in Bags and Boses, 20 excoed, .
‘Alum, in Ditto, 20 Tlides, Buffalo, or Cor
 Aniseed, in Bags, 8 Hoofs, Torn Shavings

Armwmot, in Cases s,
‘Asafintida, in Bags and Boxes, -
Apparel, in Boxes, ...

loms, Cow, Buf

20 cwt, gross,
2 |7

inery,
Metals, ..

Molasses, 2 puncl

'\Iokl)crol’cm] in Bags,... 20 ‘
Ches 20

]\ru e

gsheads,
r chest,

¥
Coffec, in an!, : Plawks and Dm]s,
Cacks, : TPoppy Secd, ... p!
Coral, Rough, Putchuck 10
oo taw Silk, in Balcs, . 10
’ 50 Rattans for Dumage, 20
~Cntch, in Bags, .. 18 Red Wood Ditto, .. 20 -
Dates, Wet, 20 Rhea, in Bales, per Ton of 5 Bls. 1ok ¢xgawrrrr | veonrren
» Dry, . 16 Rice, 20
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Tonnage Schedule.— Continued.

Cuwt._per | Cubic Feet

ARTICLES, ‘Ton Nett. | per Ton.
Roping in Coils, 50
». Linesand Twi 16 erierions
Rum, in Casks,. 2 or 4 hhds,
Salllower, in Bls., p. Fon of 5 Bis. not exdg. ... 52
800, in CASES, +vvvessnnrens 50
20 | o .

Sal-amonine, in Bags,
Boxi 20 cwt: gross,
20

n
Saltpetre, ..
1 3 20
20

pan Wood for Dunage, ...
aling Wax, in Cascs,
Soed-la, in Cases,

Senna,. oo
Shells, Rough, in Bags,
Shell-dac, in Cases

2 Bag
Silk Pheee Goods, . .
Skins, ....
Soap, Count
»

Bar,..
os,

Stick Lae, in Cas
w  inDa

Sugar,
Tallow, in Ca

ale, ...
Tamavind, Cases or Cas
Lapioca, ..
Tea .

Tecl Sead, o
Timber, Round,

N. B.—Goods in Casks or Cases tobe calenlated gross weight when

paying freight by weight ; aud where freight is made payable on measure-
ment, the measurement he taken on the Custom House wharf, or other
shipping wharl within the Tiwits of the Port of Calentta.

11, W. L WOO0D,

Seerelary.

APPENDIX C.

DUTY ON GOOOS IN BOND,

Bengan Cuamerr or Conam

Caleutta, 200k April, 1859.

A.R. YOUNG, Esa,
Secretary to the Government of Bengal.,

Sim,—T am desired by the Committce of the Chamber of Commerce
to submit for the consideration of the. Hon'ble the Licut. Gove
the following represcntation regarding the payment of duty on goods
bonded previous to the passing of Act VIL of 1859,

The Committce have heen informed that on application to pass ont of
bond goods wliich had' been bonded prior to that date, the duty on
which had been assessed in the usual manner in  nccordance with
the provisons of Section TIT. of Act XXV. of 1836, and in respeet of
which the customary hond had been duly exceuted, the Collector of
Customs declined to release the goods except on payment of dutics
leviable under-the recent Act.

or

The Committee are of opinion that the Collector has taken an crro- *

neous view of the position occupied by goods under such circumstances,
and are unablé to accept his interpretation of the Act in this respect, or
to zecognise his power to vary the conditions. of bonds already accepted

by the Govermient for- specified mounts. No such authority is con- *

veyed to the Collector by the Act of 1859, and the Commitlce are of
opinion that the whole scope of the Act of 1836 must he construed in
favor of the duty assessed befove execution of bond as a fized dufy,
swhich cannot be inoreased against the importer or his assigns.

That such was the view of Governmnentwhen Aet IX. of 1845 was passed

is manifest from the cowrse adopted with regard to goods then in hond ;
and it is difficult to reconcile the measure attempied by the Collector
with his official intimation of what the practice Zken was; for the Cham-
ber is informed by him  that duty on goods bonded previous, and eleared
subsequent, {o the passing of Act FX. of 1845 was paid at the rates
assessed at the time they were honded.”

b
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The Committee submit that the terms in which such assessments were
v but one clear interpretation ; and

made obligatory on bonders can b
the mode in which bonds dated prior to dateof Act 1X. of 1845 were dis-
charged confoms the viow entertained by the Commitiee as to the
course which should be adopted now. .

The Committee have been given to understand that the Collectors of
Customs at Madras and Bowbay place this construction on the question ;
and they tiust His Tlonor will be pleased to direet that the new duties
shall not be leviable on goods bonded previous to the 12th ultimo,

T have, e,
"H. W. 1. WOOD,

Seeretary.

Brxcan Cusywre or Comsines,
Caleutta, 23t April, 1859,
‘A R. YOUNG, Esa,,
Secretary to-the Government of Bengul.

Sim—With reference to the levy of duties under the operation of
Act IX. of 1859, the Committee of the Chamber of Commerce diveet me
to submit for the consideration of Tlis Ilonor the Licutenaut Gover-
nor that the stringent application of the enhanced rates has in many
intanees been & matter of extreme hardship upon importers, Tt has been
represented to them  that the Collector of Customs rejected the
amount of duties payable at the old rates in cases where the clearance
of goods liad passed through all the necessary forms except the final one
of the Gollecton's signature to the Duty Bill, and thoy respectfully sub-
mit that in all cases in which application to pass had heen made and
admitted the old rates of duty should apply. The Committee finther
represent that the cargoes of the Ships “ Arethusa,” “ Princess Royal,”
and “City of Manchester,” which lad arrived within the limits of t];c
Port hetore the passing of the Act on the 12(h ultimo, ghould he

Cort | 1 exempt:
from its operation;

its o wnd that the swne prineiple should be recognised
Lere in {hl: respect as has been, the Committee belioy ¢ adopted by the
authoritics at Madras and Bowbay.

1 have, &,

1L W. L WooDn,

Secretary.

Frox

Frox
A. R. YOUNG, Esa,
Seeretary to the Gorerament of Bengal.
To

Tun SECRETARY. ro rus CITAMBER or COMMERCE,

CALCUTTA,

Tort Williom; the 27th May, 1859;

Mis. Reve.

Customs. . -
Sm,—With reference 1o yowr letiers dated the 20th and 25th April
Yast, T am divected to state, for the information of the Chamber of Com-.
meree, that their representations have been submitted for the considera-
tion of the Government of India, as the ofliciating  Collector of .Customs

appears to have acted in the matter under orders from that aunthority.
I have the honor to be, .
Sir,
Your most obedient Servant,
A. R. YOUXNG,

Secretary fo the Government of Bengal.

No, 1304,

A. R, YOUNG, Esa.,

Seerctary to the Government of Bingal.
To .

P SECY. ro mui: BENGAL CHAMBER or COMMERCE,
Tort William, 9th June, 1859:
Mis, Rev.

Customs. N

Stm—With reference to your lotter dated the 25th April last, Tam
dirceted to state for the information of the Chamber of Commerce,
informed When it

that it has Dbeen ascertained, that they were m
was represented to them, that the new rafe of duty was insisted upon in
cases where the cleatnee of gonds had passed through all the necessary
forms, except the fival one of the Collector's signature to the duty Dill. ;.

i
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The Officiating Collector of Customs has reported, that he requived pay-
ment at the new rates, only on goods on which the duty at the old rate
T not been paid, at the moment of his receiving the order o raise the
Customs dutics. In so acting Mr. J. I Young strictly obeyed the
orders be had received. ’

9. With reference to the remark in your letter under reply concerning
the duty leviable on the cargoes of the Ships Arethusu, Princess Royal,
and City of Manchester, the Chamber will perceive on referring to Act
VIL of 1859, that it allows no privilege of exemption to the cargoes of
vessels in the port at the time the new tariff took effeet. They will
lege of

* also perceive that if the exceutive authority had given any
exemption to any particular partics, beyond the law which was made
equally applicable to all, they would have acted with impropricty. Any
line drawn between the eargo of one vessel and the cargo of another
vessel must have heen quite arbitrary ; and the effect of any privilege so
granted would not have been to give any advantage to importers generally,
but to give a peeuliar advantage to individual importers at the expensc of

ly, whom such illegitimate exemption would have enabled

duals exempled to undersell.
T have the honor to be,
Sir,
Your most obedicnt Servant,
A. R, YOUNG,
Seeretary to the Government of Bengal.

No. 1523.
Tron
A R. YOUNG, Esq,
Seerelary to the Government of Bengal,
To
‘Tue SECY. o ru BENGAL CHAMBER or COI\IMF;]ICE,

Mis. Tor. Fort William, the 2411, June, 1859,

Customs,

Sm,T—In continuation of my letter No- 13014, dated thes27ih ultimo,
T aw direeted to stale, for the information of the Chamler of Conmerec,
that the Government of India have authorized the exemption from tho

xiil
new rates of import duty of goods which were bonded previous to Ack
V1L of 1859 coming into operation, and the refund of excess payment in

" all eases in which duty has been levied on such goods at the enhanced

rates.
T have the honor 4o be,
Sir,
Your most obedient Servant,
A. R. YOUNG,

Secrelary lo the Governmend of. Bengal,

No. 152
Frox

A. . YOUNG, Esa.,
Secrelary to the Government of Bengal,

To

Tu SECY, ro T BENGAL CIAMBER or COMMERCE,
Fort William, the 24tk June, 1859,
Mis. Rev.
Customs.

Sim—With reference to my letter of the 9th instant, No. 1394, No.
1394, T am dirceted by the Licutenant-Governor to state, fox the informa-
tion of the Chamber of Commeree, that His Excellency the Governor-
General in Council hins decided, that, in cases in which goods had been
assessed at the old ates of duty at the time of the receipt by the Collec-
tor of Customs of the order of the Supreme Government to clear no
goods upon which the_higher rates of duty bad not been paid, the new

* rates under Act VIT, of 1859 shall not be imposed, and in cases in which
the inereased duty has been paid upon goods assessed for duty at the old
»ates the excess payment shall be refunded,

T have the honor to be,
Sir,
Your most obedient Servant,
) A. R. YOUNG,

Sceretwry to the Government of Bengal,




APPENDIX D.

Publication of 'S\}bsm'ptions to open Loans:

Brxean Cravmir or Comsner,
Calewtta, 15tk March, 1859;
) C: 1. LUSHINGTON, Tsaq,
Secretary to the Government of Tndia,
TFinancial Department.

Str;—On the 30th December 1856, the Committee of the Chamber of
Commerce solicited the Right Honorable the Governor General in Council
to publish a weekly statement of the otal amount of subscriptions to the
then open 4} per cent. loan; and suggested the expedicncy of giving notico
of the sum required to be thus rised for the public. service : but His
Lordship was unable to comply with cither of those requests. 4

Whatever ebjections may have been entertained ;
the Chamber of Commerce then strone;
it is satisfhctory to observe that x
declaration of the amount neee:
State those objections do not n
ber have thus far been met,

The ofher suggestion however is, in the o
considerable importance;

(o the cowrse which
1y wrged on the Government,
t with Tespect to the proposed official
ssary to provide for the exigencies of the
o exist, and that fhe views of the Cham-

o § pinion of the Chamber, of
and the Committee respectfully dosi

i o 2 ly desire to rencw
their application for the issue of a montlly statement, of subsod ptions
Jl:\:my Toans which now are, or may in fature be, open, Lnxstiml: His
Peellency will be pleased (o adopt. the measure which s ngui cah.
mitted for 1is Lovdship's frvorable consideration -

Thave, &,

oW, I WooD,

Secrelary.

XV

No. 2258.

Tur SECRETARY 7o e BENGAL CHAMBER or
COMMERCE.

Sir,—T am directed to acknowledge the receipt of your letter of ‘the
15th instant, in which, after referring to their
application of the 30th December 1855, for
the publication of.a Weekly Statement of the total amount of subseri
tions to the then open Loan, the Committec of the Chamber of Commerce
ask for the issuc of a monthly statement of subseriptions to any Loans
which now are or may, in fature, be open.

Tn veply T am- desived to inform you that His Excellency the
tnor-General in Council will always be willing to meet the wishes
of the Committee by the publication of any returns which can be pub-
lished consistently with the interests of the State.  But no reasons have
Deen adduced by the Chamber in support of their application, and as it
is not apparent in what respeet the publication of the returns in question
ly, while it is very probable

Financial Department.

would be of service to the publie genera
that it might prove detrimental to the interests” of the State, His Bxeel-
lency in Council is not disposed to accede to the request of the Com-
mittee.

3. Tam to add however that any veasons which the Committee may
desire to urge in support of their request will receive eareful consider-
ation from 1Iis Iixeellency in Council.

1 have the honor o be,
i,
Your most obedient Servant,
" C. HUGH LUSHINGTON,
Seay. to the Govt. of Tud,

Couxcn, Cnaxmer, |
The 260k March, 1859. )
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Brxein Cuwawsrr or Covam

Claleutta, 31st Murch, 1859,

C. H. LUSHINGTON, Esa,
Secrelary to the Government of India,.

Financial Department.
Sire—1 am directed by the Committee of the Chamber of Commerce
to acknowledge the reeeipt of your letter of the 26ih, in reply to the
letter which T had the honor of addressing to you on the 15th, instant,
TIn this reply the Committee are informed that because no reasons
have been adduced in support of the applica

on' made in the above
letter for the issue of a monthly statement of subseriptions to any loans,
which now are, or may in futurc be, open; and because it is not apparent
in what respect the publication of the returns in question would be of
service to the public generally, while it is very probable that it might
prove detrimental to the interests of the State, the Governor General in
Council is not disposed to accede fo the request of the Commitice ; and
you conclude by observing that, any reasons which the Committes may
desire to urge in support of their request will receive carcful considera-
tion from is Excellency in Council. )

Of His Excellency’s ission the Committee heg to avail
and in support of the xequest contained in my previous letter T am
directed by them to wrge—

1. That they cannot see any good ground on which the publication
of the returns called for can be in any way detrimental to the interests
of the State. !

2. That in all matters of public accounts between the Governors and
tlie governed there should be no seereey, but on the contrary the utmost,
publicity as carly as possible.

3. That the wani of information s to the subscriptions made to
loans opencd from time to time by Government is detrimental to the
interests not only of the State but of the public. TFor instance as to
the loan now open the general impression is that very little moncy is
being subseribed. Of this opinion the public will continue, and if the
fact be in it with this general i ion, the publication if it
cannot ‘be of any detriment to the public interests, in as much a5 (e

xvil

public act and will act upon it. If the fact be the other way, that i
that the subseriptions to the Loan are larger than tho public suppose, the
publication thereof will do good rather than detriment to.the State as
well ns to the public.

4. That while in Great Britain the subscriptions to public Loans,

whether Loans of the English or of a Foreign Government, are never
made a sceret of, but on the contrary are made public at once to the
world, the Committee can see no reason why the Government of India
should not be equally communicative in what so much concerns the
Indian Public.

5. That as the public have the opportunity of knowing monthly how
the income of the State is added to by the duties on ‘salt, customs,
opium, &e. the Committec are at 2 loss to know why the amount added
40 the public fands through the public loans should not be made equally
patent fo the public. In England this is shewn in the quarterly
accounts, and the Government or Public Deposits are scen weekly in
the Bank of England returns.

6. That as the progress made in filling up an open Loan in Tndia
affects the securities of the previous Loans, as well as the operations of
the monied elasses, the proper policy of the Government is to make the
trath known as early as possible. Tt is secrecy and not publicity which
always in such matters injures the interests of the State.

7. That as the returns now called for can any day be obtained on
the motion of any Member of Parliament who takes the trouble of

calling for them, that Committee are unable to sce what possible injury

can result for the publication. here of the same returns a few weeks
sooner for the information of the partics most interested.

The Committee of the Chamber trust that for the reasons above stated
THis Excellency in Council will on re-consideration consent to the publica-
tion of the returns asked for in ‘my letter of the 15th instant, & measure
which they are certain will be quite as much appreciated by the public
as was His Excellency's recent statement of the probable requirements
of the State for the year 1859-60.

I have the hnor, &c.,
1. W. 1 WOOD,

Secretary.

¢

CETED
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No. 2754 A.
o rup SECRETARY 1o tur BENGAL CHAMBER or
’ COMMERCE.

Sim—T am directed to acknowledge the receipt of your letter dated
the 31st ultimo, and in xeply to inform yon
that 1Tis Excellency the Governor General in
Council consents 1o the publication quarterly, along with the cash balance
return, of a statement of subscriptions fo-the open loans of the day.

Vinancial Department.

1 have the honor to be,
Sir,
Your most obedient Servant,
C. HUGH LUSHINGTON,
Secretary to the Government of Tudia.

Couneil Chamber,
The 12tk April, 1859. }

Brxcar Cuusamrr or Correr,
Culeutta, 16tk April, 1859,
€. 1. LUSHINGTOY, Esc., :
Secretary to the Government of Tudia,
Financial Department.

Stm,—T have had the honor o receive your letter No. 2,754 A, of the
12th instant, which informs the Committec of the Chamber of Commerce
that His Bxecllency the Governor General in Council consents to the
publication quarterly of  statement of subscriptions to the open loans
of the day; and T am desired by the Committee to request you will have
e goodness to submit to His Lordship in Couneil their most respectful
acknowledgment of the consideration with which their represeniation
has been regarded.

Although His Lordship's compliance is not to the full extent hoped for
by the Committce, they ave very sensible of the value of the modificd
concession which Iis Excellency has been pleased to make,

Thave the bonor to he, &e., .
+IL.W. I WOOD,
Secretary.

i APPENDIX E.

PROPOSED MODE OF RAISING LOANS.

. Benean Cuamper or ComMencr,
Calowtta, 19tk February, 1859
C. I LUSIINGTON, Esa.,
i Secretary to the. Government of India;
. ’ Financial Department:

Sin,—T am requested to address you on behalf of the Members of he-
Chamber of Commeree and others, assembled at a Public Meeting this
day held to consider what conrse should be pursucd in reference to the
recent financial operations of the Government.

The Mecting desires respectfully but famly to express its strong fecl-
ing of the injury inflicted on all classes by the action of the Government in
I Iringing out new loans at higher rates of interest than on existing open

Toans,—such loans being opened without, any previous notice, and without
any information to the Public as to what the financial wants of the
Government, present and future, are or are Tikely to be; the meeting
desires to.renew and urge again in the strongest mauner the recommenda-
tion to Govermment, by the Committee of the Chamber in 1855, that the
greatest possible publicity should be given to the  financial proceedings
i and position, present and future, of the Government ; a cowrse which has

1 ever boen attended with the happiest effects in England, while the con-
trary course adopted in this country has produced, is now producing, and
must hereafter produce if’ continued, results injurious, at once, to the
Government and to the Public at large.

As every financial opevation of the Government must nece:
all classes of he commiity, and especially the commercial

wily aftect
nss, the
Mecting has fell it to be quite within its province, and deems it its duty-

10 Jay before the Government its views as to the present position of the
moncy market in connection with the Loan Iately opened, and as to the
Dest mode of raising future lons ; these views  they present with a car-
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nest hope that they may be found at once serviceable to the Government
and beneficial to the public.

The Meeting entertains, and desires to express, its decided opinion
that, as a general rule, and so far as may be found practicable, future
loans for the service of India should be raised in England ; in no other
way can loans be raised with so much facility or on such favourable terms:
and it is believed that tlie circumstance of English Capitalists, investing
frecly in Indian Loans at moderate rates of interest will afford the strong-
est inducement that can be found for we'nlr.hy Natives of India to con
tihue and extend their interest in existing loans, and to subseribe to any
future loans which it may be found necessary to raise in Indiaj; it is
universally known that England is the great centre of the commercial and
monetary transactions of the world, and that the English money market
is the general resort of nations and communities wishing to raisc loans;
alveady the principle of raising lons for Indin in Lngland has been
recognised and acted on by the 4 per cent. Debenture loan of cight
millions in 1858, a loan raised with the greatest facility, -and which is
maintained nearly at par, while in India is witnessed at this moment the
extraordinary spectacle of 2 4 per cent, ]mn at 26, and a 5 per cent. loan
at 12, discount.

The Meeting however is well aware that there ma§ be circumstances
at the present time which, in the opinion of Government, render undesir-
able a recourse to the English Money Market; should this unfor tunately
be so, it respeetfully suggests to the Government that the most effectual
means of raising money in India at present would be—

By a modification of the recent Notification for the issue of T easury
Bills, .

By a declaration of the amount required to be borrowed in the course
of ond or if possible of two years.

By the statement that, so soon as such amount, shall he received, {he
Toan will be immediately closed.

By the assurance that no other loan will be raised within
named ; and

o period

By declaring that no higher rate of interest will be paid in- India than
& per cent. per annum: but that fuiling the loan being tak,
given time it will be raised in I3 ngland.
The limit of time for e

en up within

onversion of the 4 per cent, and other loans into
4, per ccnls. 1o be 30t April next, the date alveady fived by the
Government,

‘The Meeting is strongly of opinion that, until confidence js restored hy

xxi

. such decluations as the foregoing, the offer on the part. of Government

of any enhanced rate of interest will not produce subscriptions, and will
only place the monctary affuirs of India in still greater confusion.

The Meeting is of opinion that it would be desirable to maintain the
principle adopted in the recent loan of an ssuc of Treasury Bills bearing
interest, thus constituting ‘a Floating as well as a Funded Debt,—a
system found in England to work beneficially at once to the Government
and the Public: to be successful however the Meeting believes the
present plan must be modified by making the Bills recoivable in payment
of Dues to Government at three months from the date of their issue,
instead of twelve months as at present proposed ; and considers that, with
such modification, the Treasury Bills would become current at a lower
rate of interest than that named, and that two pie per diem instead of
thice would be suflcient, while the lower rate would prevent the Treasury
Bills depreciating the value of the Funded Debt. v

Should it be found necessary, in future, to supply any part of the
wants of Government by loans in India, the Mecting would urge the
adoption of the English system of raising such loans by public Tenders
for the whole, or any part, of the amount before declared to be required, a
reserve price being fixed by the Government, and ample time given for
Capitalists in Iingland, as well as in India, to tender.

But whilst expressing its opinion as to the best mode of raising loans
in India, should such course be sometimes imperative, the Meeting would
again urge that, so far as practicable, loans for the sexvice of India should
be raised in England ; and that, now that the British possessions in India
are placed under the direct Government of the Queen, the advantages of
the English Money Market should be available to India as they -already
aice to every Nation and every Pablic Community of the world,

I have the honor {o be,
Sir,
Your obedient Servant,
D. MACKINLAY,

Dresident,

i

|
|
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No. 1304
To
Tue PRESIDENT or Tz BENGAL CHAMBER or
COMMERCE.

Stm,—T am directed to acknowledge the receipt of your letter of the
19th instant, relative to the recent financial
Finanelal Department. - oo ations of this Government, in which you
rencw the recommendation made by the Chamber in 1855, «that the
greatest possible publicity should be given to the financial proceedings
and position, present and future, of the Government ;" and in which you
suggest that future Loans for the service of India be raised in England,
ony i recourse to the English money market is deemed undesirable, that

the most effectual means of raising money would be the following :—

“By a modification of the recent Notification for the issuc of Trea-
sury Bills.”

“ By a declaration of the amount required to be borrowed in the
course of onc, or if possible of two years.”

“ By the statement that, sosoon as such amount shall be received, the
Toan will be immediately closed.”

“ By the assurance that no other loan will be raised within a period
named, and.

“ By declaring that no higher rato of intevest will be paid in Tndin
than § per cent. per anuum, but that filing the loan being  taken
up withina given time, ib-will be raised in Bngland.”

«The limit of time for conversion of the 4 pei cent. and other loans
into 5 percents. to be 30th April next, the date alveady fised by
the Government.”

2. With respect to the fist point Tam desired {0 repeat the assur-
ance contained in my lotter No. 3304 of the 11th July 1856, that
Tis Ixcellency the Right Hon'ble the Governor General in Council
is entirely in fvor of the Jargest and the carlcst, possible publication in
financial affairs which this Government may be able to give to the Indian
public without the sk of misleading rather than informing them
With this view mensures will be taken for the early renewal of the pub-
Tieation of the quarterly and aunial staterients of rec -

A : cipts and disburse-
ments which hus recently been in abeyanee owing to the disturbed state
of the country, as well as of statements of the total cash bal

e cot : lances in the
Indian Treasuries at the elose of the period comp .

din each return.

xxiiit

3. The question of raising loans in England, His Escellency in
Council observes, is one which can be decided only by ITer Majesty's

Government at Home and the imperial legislature.  But he cannot ™

concur in the opinion expressed by the Chamber that, “asa general
rule”, all moncy borrowed for service in India should he raised in Tng-
Jand, though on extrdordinary occasions, and in real difficultics, a
vensonable degree of assistance in that form may always be fuitly hoped
for.

4. The other points mentioned above have for the most part been
met by the notification issued from this department on the 21st instant,
to which I am desired to refer you; only remarking with reference
to the suggestion that no higher atc of interest shoald be paid in India
than 5 por cent, that in offect Government has been obliged to pay
G per cont. for all the money it has raiscd since July 1857; and that
the course proposed by the Chamber would be equivalent, in the existing
state of the money wmatket, to closing the loan, which at present is
simply impossible. The Chamber may rest assured that it will always
e the object of the Government to raise whatever money it requires
on the best terms the monéy market for the time being affords; but
as the state of the money market is liable to indefinite change from
causes beyond the control of the Government, any attempt to fix an
arbitrary limit, of whatever amount, to the rate of interest, would be an
altempt to do whatis impossible in the nature of things.

5. Inregud to the issue of Treasury bills on the terms mentioned
inthe 7th para. of your letier, viz. by making them “ receivable in
payment of dues to Govermnent at three months from the date of their
issue instead of twelve months as at present,” Iis Bxcellency in Council
remarks that these bills on the present torms are reccivable on maturity
as cash at all Treasurics over a vast extent of territory, between differ-

* enf parts of which the xate of exchange is often considerable, nnd that

this is one of their chief uses. The Government therefore, to some
extent, is liable 1o charges of remittance in consequence of these bills,
which Tiability might become an excessive expense and inconvenience it
it were quadrupled; which is the cffect the measure proposed by the

Chamber would have, The Government contemplates the eventual

reduction of interest on all Trensury Bills, when  the great convenicnce
of this sort of paper shall have become known, below two and a half pic,
and for its own sake it will not pay o higher rate than the market may

demand,
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6. Tam desired to add that the question of raising money by fenders
has already received the consideration of: the Government, and that it
will not be when fut asions for consid

it shall arise:
T have the honor to be,
Sir,
Your most obedient Servant,
. C. IIUGH LUSHINGTON,

Secretary to the Government of India,

Council Chamber,
the 25tk February, 1859. }

APPENDIX T.

Introduction of a Gold C into India.

I W. 1. WOOD, Isq.,
Secretary, Chamber of Commenrce.
Drar Sir,—The Committee of the Trades Association would be hap-
py to have the views of your Committee on the following subject :—
The recent improvement admitting the drawal of interest on Indian
State Toans. in England, exhibits, on the part of our new Government,
a disposition not only o consult the wishes of the people but to promote
any measures tending to the good and prosperity of this country.
Amongst the foremost wants of Indin however we think is that of a
gold" currency. At present we have the anomaly of a Government
Mint striking off o coin—the gold mohur—which the Government
itself will not accept in payment, and the excuse in former years was
this, that gold fluctuates in value and it might occasion loss

aken
for revenucs. Now, in no other country we ave aware of s this policy
pursued, a gold currency for every purpose of state being held to be
legally curreat. Why then should India be an exception to this rule of
nations P

The value of gold as o material is not decreasing, and it being the
concentration of portable and tangible metallic matexial makes it pre-
ferable to silver for the purposes of coin, and that it s desirable to have
a gold coinage for India.

The days of Gold Molurs are passed. With the new regime we
would suggest the adoption of the sovercign asa legal standard of coin for
Tndin, as in all Her Majesty's Colonics. Tt tepresents as nearly as possi-
ble ten rupees in value, and it might be fixed by law at that standard,
and should be so received at all the Imperjal Treasuries, and be recog-
nized in all Government transactions.

Tts circulation would at once supersede the present clumsy  circulation
of rupees, and be'an cconomy to the State, and we believe a great boon
to the people, the practice which obtains of hoarding gold in the mass
would probably give way to their preferting to keep the gold in the
better circulating form of coin ready for employment at fixed and under-:

d
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" stood value for trade, investment, or pleasure, and so there would be
more current exhibit and use of a gold coinage throughout India both
Dy Buropeans and natives, * To the former many advantages will pro-
bably ocour in is casy transmission, and especially by the introduction
generally of cash payments which are now difficult of accomplishment,

There would be no necessity to depend on England for the-coin,

Sovercigns and half sovercigns would be struck off’ here, and English
ones ean be made of equal currency with them.

We would be happy to make this matter the subject of cither a joint
or separate simultancous memorial to Government if the views of your
Comumittee are favorable thereto. -

Awaiting your reply,
Believe me,
Dear Sir,
Yours very faithfully,
CECIL HUTTMANN,
* Seey., Caloutta Trades Association.
Caleutta. Trades Rooms,
28, Tank-Square,
20th November, 1858,
Braar Cuannzr or Conavencs,
Caleutta, 25th May, 1859,
C. HUGIL LUSHINGTON, Esa.,
Secretary to the Gout. of India,
Financial Department.

Sm,—The expediency of introducing a gold currency into Tndia has
been on'several oceasions under the consideration of the Chamber of
f)ammarce; fmd.tllen' attention has been again dircoted to the question
o communieation from._ the Caloutta Trade Association, as also by the
native shroffs and merchants of Caleutia in a leiter of which T beg to
append a copy.

e Comnittee of the Chamber afer having maiirely considered this
fmponﬂmnl;‘sulnc?t have ‘come to"the opinion that it is now desirable to
Introduce into this country gold s’ n subsidiary currency to the extent

of two Liandred rupocs ;. adopting the English sovercignat a fixed rate
relative to silver as the circulating medium,

XxVii

T am directod by the Committee to solicit the favor of your bringing
this matter to the notice of the Governor General in Council, in the
hope that it will receive favorable consideration, and that a gold currency
will be ndopted to the extent above suggested with as little delay as
possible,

The Committce of the Chamber do not think it mecessary to trouble
you with the particular rensons on which their opinion is grounded; but
if any objection should occur to the Governor Gieneral in Council to the
adoption of the change which s now proposed, the Committee will be
glad to know what these objections are in case it may be in their power
10 remove them.

T have the honor to be, &c.,
1L W. I. WOOD,

Secretary.

Brvean Cuanmer or CONMERCE,
Cleutta, 315t May, 1859.
C. HUGII LUSHINGTON, Esa.,
Secretary to the Govt. of Tndia,

Financial Department. .

Sir,—The second paragraph of my letter of the 25th instant concludes
with the words  adopting the English sovereign at a fixed rate relative
to silver as the circulating -medium ;" and I am directed to alter that
ion to the following— ising the sovercign as the equivalent

of ten rupecs. . .
T have the honor to request you will be so good as to modify my

letter accordingly.

1 am, &,
1L W. 1. WOOD,

Secretary.

Clalentta, May 1859,
D. MACKINLAY, Esa,
Prosident of the Chamber of Commeree.

Sir,—We arc given to understand that the Committee of the Chamber
of Commerce have it in ¥icw to address the Supreme Government as to
the expedicney of introducing « gold-currency into this coiitry.
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The: question is-one of great and national importance, and we, the
engaged  extensively in mercantile

undersigned Lankers and others,

pursuits;. take .the liberty of expressing to the Committee through you
what our opinion upon this point is.

We think that the time has arvived for Government to decide without
delay in maling gold a legal tender in this country. The inconvenience
of relying upon silver alone ns medium of cireulation is already felt,
and {his inconvenicnee will incrense as the country increases in wealth
and population, and as roads, canals and railways, open wp the
communications and the traffic with the interior.

It s well known to cvery one that there is no: paper currency in.
Bengal beyond the immediate neighbourhood of Caleutta, nor in the
North Western Provinces; and that in all the daily transactions, great
and small, which take place, the payments have to be made in silver;
gold molurs, coined] at the Caleutta Mint, being no longer receivable
in payment of revenue, which they wsed to be before the Australian
gold discoveries.

The Natives of Tndia prefer gold to silver on account of its portabi-
lity, and of their being therefore able to hoard it, in times
50 much more securely than a bulky mticle ke silver. I
August 1857 when if was uncertain what time the rebellion m

* some of the Natives in Caleutta drew thicir balances from the Danks, sold

or pledged. their Government Sccurities, and with the money purchased
gold, which they hoarded ntil after the fall of Delhi, when confidence
in the re-establishment of the British Rule in the disturbed districts
prevailed, and when the parties who had so honrded their gold re-sold
Jt at alower price than they had paid for it. .
Since the. commencement of tfle muting, Government has not issued
drafts in favor of Officers on its up-country “Treasuries, and in conse-
quence these Officers were ‘necessitated, in order to pay their way, to
carry with them from 300 fo 500 Rs. weighing seven and half to twelve
and half pounds, which was included in the regulation weight of 100 1bs.
of Dggnge allowed: by Govermment to Officers pracecding by Jnnd
carriage to join their Regiments, while if the moncy had been carried
in gold the weight would not be more than one to two Ibs.
“The continuous drai from Burope to the Fast for some years past
has attracted much at@ntion, and the flow his yoar is likely to be on a
rae In th mereantile intelligence received Dy the Inst
mail, we observe that for the stemet of the 20th Marel £300,000 of
silver is to e shipped on account of the Indian Government,

which
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ix probably the first instalment of the loan for three millions which
Lord Canning mentioned he had applied for to Lotd Stanley. The
price paid for this silver is 5s. 24, and there seems to be difficulty in
obtaining from the Continent the full amount - of silver required, The
effect frequently is, to meet. this "demand for the East, @ derangement
of the exchanges and of the moncy markets of Europe.. All of which
would be avoided had we o Gold Currency in Indin, and there ave
many other advantages which would ‘result, from it, but to which it
is unnecessary to call the special attention of gentlemen of the expe-
rienee of the members of the Committee of the Chamber of Commeree
Hoping that the application of the Committee to the
on the above fmportant question will be successful.

We are, &e.,
RAMCHURN MULLICK,
SREENAUTH MULLICK,
DOORGACHURN LAW,
KALIDAS AND RAJENDER DUTT,
DOSSABHOY, FRAMJEE, CAMA & CO.,
P. & C.N. CAMA AND CO.

- HORMUSJEE, BOMANJEE, CAMA & CO,,

BURJORJEE FRAMJEE AND CO.,
RAMJEE HURRUCKCHUND,
MOOLCHAND PREMJEE AND CO.,
CHOUTMULL GOLAPCHUND,
ROOKMANUND BANACHUND,
LUCHMY NARAIN SOONDERDOSS,
DOORGASIIAW BULKISSEN,
BANARUSSY DOSS,

GORAMULL GOLAPCIIUND,
BUCKTAR MULL,

MUTYLALL NAGAR,

BABOOLALL MONALALL,
RAMKISSEN FUTTACIIUND,
FUCKEERCIUND. BHYCARYDOSS,
SOORUTRAM ROY BHAR,
SEWLOLL MUTYLOLL, ...,
RAMDHONE DOSS RHUGGOTIH DOSS,
DOULUYL. RAMKISSEN DOSS. .

For contination of Corvespondence—see Appendiz-1: [

‘




APPENDIX C.

Joint Stock Banks with Limited Liability.

To .
T Hox'nse ms LEGISLATIVE COUNCIL or INDIA.
Tur PrriTiox of i
Brxoan Cinamre or CoNMERCE,
Surwrri,

That by an Act recently passed by the Imperial Legislature so much
of the Joint Stock Banking Companies Act of 1857, as prohibits Bank-
ing Companics from being registered with Jimited liability fas been re-
pealed, except in the cases of Banking Companies claiming to issuc notes
in the United Kingdom ; and that the previous registration of any Bank-
ing Company, with the exceptions aforesaid, under the Act of 1857,
or undler any other Act, shall not prejudice the right of any such Bank-
ing Company to re-registration with limited liability,

That your Petitioners believe that the extension to Banking Com-
panies in this country of the principle of limited lability, which has
alrendy been adopted in the case of Commercial Companies, would be
attended with much benefit at once to the Commerce of the country,
to the Sharcholders, and to the public generally;—to Commerce, by
supplying capital and additional banking facilities which are needed; to
Sharcholders, who would be glad to invest moderate amounts in a
profitable manner, but who are at present deterred from taking shares
in Banks by dread of losing their all; and to the Public, who in dealing
with Banks whose total available capital was known would be led to
exercise more vigilance than in the case of Banks who obtain undescrved
eredit and are cnabled to indulge in a wild and reckless course un-
checked by any vigilance on the part of the public, whose reliance is
on some few rich, or supposed to be rich, Sharcholders; a reliance
which however your Petitioners believe will often prove unfounded,
and did so prove in the well-known case of the Union Bank of Calcutta
the failure of which and the wide-spread miscry caused thereby s still
fresh in (he memory of many,
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Your Petitioners therefore pray your Hon'ble Council will be pleased
to pass an Act of a similar nature, if it shall scem fit to your Ilon'ble
Council so to do.

And your Pétitioners shall ever pray.
Tor and on behalf of the Bengal Chamber of Commerce,
1L W. L WOOD,
Secretary.
Caleutla, }
Tth Tebruary 1859,




APPENDIX IL

ABOLITION OF THE OUT-PASS SYSTEM.

Bryear Cuasmen or Conmenc,
Caleutta, 5th August, 1859.
F. J. COCKBURN, Esa.,
Officiating Collector of Customs.

Str,—With refgrence to a very prevalent report that it is the inten-
tion of Government to discontinue the oul-pass sysltem, under which
merchants, for many years, have had the privilege of conveying their
duty paid goods divect from ship to their godowns, T am dirceted by
the Committee of the Chamber of Commerce to request the favor of
your informing them whether such a measure is in contemplation:

I have the honor to be, &ec.,
H.W.LWO0O0D,

Seeretary.

No. 560.
TFron
Tue OFFICIATING COLLECTOR OF CUSTOMS,

+ CALCUTTA,

Trnr SECRETARY 1o Tun BENGAL CHAMBER ov

.COMMERCE, CALCUTTA.

Sim,~I have the honor to acknowledge the receipt of your leticr of

this day's date, and in reply to inform you that T have reason to believe

that it is the intention of the Govermment at present to do away with
the “Out-pass System.”

2nd.  Iis Tonor the Ticutenant Governor has been pleased to appoint

a Committee, which is now sitting, to consider and report on the

cacommodation which' can be obtained by alterations in and additions

, tothe Custom Touse with a view to the providing room for the storage

of goods; nd T have been dircoted to xeport on the change of system
pem

whicl s contemplated.
I have the honor to be,
Sir,
"Yotir most obedient Servant,
T. J. COCKBURN,

. Officiating Collector of Customs.
Custom” House,

Culeutia,

The 5tk dug. 1359,[

Bexean Ciayprr ov: Commurer,
Calewtta, 241k Augusiy 1859.
L. 1. LUSHINGTOX, Esa.,
Off. Secy. to the Goot. of Bengal.

Sim,—A report having reached the Committee of the Chamber of
Commerce that Government ha

t in contemplation to abolish the system
under which goods ave permitted to pass diveet from ship to merchants’

warchouses, T was direoted to place mysell in communication with the
Ofliciating Collector of Customs with the view of ascertaining if there
was any foundation fot the rumour.

1 beg to annex copy of the Ofliciating Collector's letter, which informs
the Chamber that he has reason to believe that it 4s the intention of
Government at present to do away with the system ; and with reference
to this intimation T am dirccted to submit the following representation
for the consideration of His Ionor the Lieutenant Governor.

The practice of removing duty paid goods direet from ship to impor-
ters’ godowns was infroduced many yéars since: it is immaterial to state
the precise date of its introduction, but it is believed to be nearly
co-cxistent with the establishment of the Customs’ Preventive ser:
some four or five and tventy years ago.

“Ihe privilege thus accorded: unguestinably involved considerable

convenicnee to merchants, which they much apprecinted, while at the
same time the Customs' Jstablishment was relieved of much unnecessary
labour: and it appears: to have-been exercised without restraint or

interruption {ill the year 1847, when on the rejort of the Collector that

¢
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(e system was i some measure abused, and, on his proposition, that .

Government should demand a deposit of the duty on imported goods
which parties desired to pass outside, the Board of Customs, Salt, and
Opium, submitted the matter to the Chamber, by whom it was recom-
mended “that the duty, where the amount is ascertainable, be paid
down before .removal from the ship whenever an out-pass is required ;
and, where it cannot immediately be ascertained, that a deposit be taken
of the estimated amount, or the equivalent in Company’s Paper, till that
can be determined.” B

This recommendation, adopted by the Board, was embodied almost
verbatim in the Collector’s notice of 14th March 1847 : and it is scarcely
necessary to remark how promptly the Chamber recognised the duty of
at once meeting the alleged difficulty in the most practicable manner,
and of carrying out the very proper suggestion of' the Collector.

After an interval of six years, when Mr. Bowring came to officiate as
Collector of Customs, « Iengthened correspondence took place, in the
course of which the Chamber repeated their assurance to the Govern-
ment that they were most anxious and ready to second whatever

arrangements might be proposed for the proper and eflicient working of
the Customs' Department, while in addressing the Board of Revenue on
this occasion it was specially remarked by the Chamber, in their letter
of the 1st September 1853, that the system of granting out-passes and
other relaxations in the Custom House rules were made upon the convic-
tion that without such facilities being given to importers of goods their
business could not have been got through by the officers of the Custom
Iouse without great delay and inconvenience ; and that if those facilities
were withdrawn some change, to render the whole of the Custom ITouse
Departuent more efficient, would be absolutely necessary for the manage-
ment of the trade of the Port. The Board observed in reply that it
was not contemplated to abolish the out-pass system, a measure which
they admitted would require an increase to the accommodation then
available.

From the date of this correspondence in 1853, the out-pass system has
been conducted, the Committee believe, in a manner satisfactory to the
Government, while the arrangement has worked to the great accommoda-
tion of merchants, as well as of the Customs’ Establishment. :

The circumstances which are to justify the abolition of o practice so
long continued, and attended with the most satisfactory vesults, the
Committee of the Chamber are not aware of; but they coneeive it t’o be
their duty to pdint out prominently, that while the abolition of the
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system would at any time be of the greatest concern to all engamed in
the trade of the port, it must be peeuliarly so at a scason like the
present when its advantages are so largely appreci

d in consequence
of the recent great influx of merchandise from Europe, and the with-
drawal of the privilege would be most severely felt ; for if the cnor-
mous amount of imported goods are to be conveyed in the first instance
to the Custom House and detained there till duly appraised and duty-
paid, the business of the town will be brought to a complete standstill,

In reconsidering this important question the Committee solicit that it
De kept especially in view that the value of the Tmport trade alone
is morc than double what it was six years ago, irrespective of the
very considerable addition to the. exports as exhibited by the following
statement :—

Tmports for 1853-54 ...
L for 1858-59 ..

Rs. 7,71,80,098
4 15,46,49,766

INCIeAse ....e... Re. 7,74,60,728

Exports for 1853-54......
b for 1858-50.uuuurene

<o R, 11,42,04,665"

» 15,25,67,555

Inerease ......... Rs. 8,83,62,800

But this remarkable expansion of the trade of Caleutta—involving an
inerease to the public revenue of upwards of forty lakhs during the past
ial yorr alone—has not been ied by any imy

whatever in the totally inadequate accommodation within the walls of

the Custom ITouse; and at this'moment, as is apparent to any one who
will take the trouble of going there to sce, the utmost confusion prevails;
and much valuable property remains receiving damage, wnsheltered from
the weather at {he worst season of the year. The complaints of the
werchants on this point are loud and general. |

If this state of things cxists at.a timo when the out-pass system
yelieves the Custom Touse of an immense amount of business, for the
addition of which both the present establishment and accommodation are
obviously insuflicient, it is not difficult to anticipate the effects whicl
would result from the abolition of the system ; and the Committec of the
Chamber would carncstly implore His Ionor the Licutenant Governor
to abtain every practical information before sanctioning any measure by
which a daily increasing trade will e obstructed, and the parties cou~
cerned in it subjected to serious loss and inconvenience.

§
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Tn the previous corvespondence which passed with Government on
this subject in 1953 much stress was laid upon the abuse of the system
as alleged by the then Officiating Collector of Customs, who was pleased

10 report it as “ almost universal ;" but this offensive assertion proved to
be unfounded, -and the continuance of the system, with scarcely an
exception to support the accusation, is a suflicient refutation of the
charge.  The Committee do not deny that isolated instances of irregula-

rity may have occurred by which the revenue has been defiauded, but
it is impossible to devise any system—even the abolition of the out-pass
system—or to exercise any vigilance however keen, by which the revenue
can e completely protected against the designs of determined dis-
honesty. In any case of detected abuse of the existing privilege, or
where there may be a well-founded suspicion of frand—attempted or

perpetrated—the Collector has of course the most cffectual remedy in
lis own hands, by cither enforcing the provisions of Seetion VIIL Act
XVL of 1837, or withholding the privilege. The Committee of the
Chamber decply regret that there should have been discovered even a
single exception in abuse of the system, but they have satisfaction in
reflecting that as a body the merchants of Caleutta have condueted their
operations with the Customs, and ‘with every other Department of the
Government, with the most serupulous integrity ; and that so far from
W

ishing to sereen those who may be guilty of any offence against the lw,
or to mitigate its application, they would urge the enforcement of the.
heaviest penalties and the severest punishment that it was possible in
every proved case of dishonesty o inflict.

With these observations the Committee would beg respectfully to sub-
mit the important question of the out-pass system for the consideration
of is Honor the Licutenant Governor, and to observe in conclusion
that the enormous inerease and consequent expense that its abolition will
render necessary in the staff of the Custom House Department, and
he heavy outlay that will have to be incurred in enlarging the present
inadequate premises 5o as to enable the work to be properly carried
through, will not he compensated for by the isolated eases of fiaud which
vupy now and then have occurred, but vhich it s the object of the con.
templated measure if possible to prevent,

T hiave the honor to e, &e,
IL W. L Woop,

Secretary,
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No. 201.
From
LORD II. U. BROWNE,
Under-Secy. to the Govt. of Bengal.
To

Tur, SECRETARY 7o ue BENGAL CIIAMBER or
COMMERCE.
Tort Willicm, the 4tk February, 1860.

Sim,—With reference to your letter dated the 24th August last, T am

now directed to forward, for the information of
Tetter from the Officia-

ting Junior Scoretary to the
Boanl of Revenue, o the
Sceretary to (he_Govern-
ment of Bengal, No. 585,
dated 16th Junc, 187

Government of Dengal,
to Board of Revenue. No.
1648, dated (he sth July,
1869,

Board, o Gorernment,
No. 960, dated 5th Septem-

the Chamber of Commerce, a copy of the
correspondence noted in the margin, and to
remark that, after full consideration, the Licu-
tenant-Governor has determined on the abo-
Jition of the out-pass system,and that mer-
chandize of all kinds shall be brought to the
Custom House for examination and ippraise-

ment, and for the levy of duty thereon,

Board, to Government, N
No. 1088, dnted 20th Sep: 2. As vegards the measures which appear
o masant, o Tosed,. Mecossuy for extending the Custom Iouse
N 6, dnted 15th No-  accommodation to meet this ehange, T am desir-
vember, 1860 ed to state that the first is the enclosure of the .
site fixed for the new Post Office, adjoining the Custom House, and
ereeting on it the iron barracks which ave now in course of construc-
tion. T'he second is the permanent appropriation for Custom House
purposes of the present range of opium godowns, and the ercetion of
others in their stead for {he use of the Board of Revenue on the ground
belonging to Government now occupied by Mossrs, Mackintosh, Burn
and Co,, immediately on the West of the Boards Office, and regarding
which orders have been issued to the Department of Public Works.

3. The Chamber will also see that under the orders quoted in the mar~

Tetter to the Board, No, 8in 8 considerable inerease of space in the Cus-
2796, duted 15th Nov., 1859, tom Jlouse compound will be obtained for the
general public for keeping goods wnder cover.  itherto the accommoda-
#on in this respect has been greatly Timited partly by allowing several
ware-houses belonging to the Custom House to be used as_stoye-houses
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by privale parties, and still more by the unrcasonable longth of time
during which the sytem of charges in force enconraged parties to leave
their goods on the premises uncleared. Both these abuses will, 6 s cx-
Pected, under the orders above quoted be entirely removed.

4. Tn addition to these fov additional fon, n
detailed proposition of a large incicase to the Custom House stafl' is now

‘under consideration, and it is the Licutenant-Governor's desirve to have
the whole establishment as efficient as possible in every department.

5. With reference to the 11th paragraph of your leiter above re-
ferred to, T am desired to state that the Licutenant-Governor adopts all
that is wrged therein of the honorable manner in which the merchants of
Caleutta, as a body, conduet their operations with the Custom House
and all other public departments. Bui the Chamber of Commerce are
aware that needful precautions aguinst evasion of duty are no less neces-
sy in justice to the body of merchants who conduet their business
with fairness than they are in justice to the public revenues. And it
will also be apparent to the Chamber that many precautions which might
Tave been avoidable when the duties were very small, may now be wn-
avoidable, since the late increase of dutics,

6. Tn conclusion, the Licutcnant-Governor desires me to state that
the Chamber may rest assured that every care will be taken that no
measures shall be prematurely adopted which, from the want of the
necessary arrangements for their successful working, are likely to be
objectionably inconvenient to traders. '

T have the honor o be,
, Sin,
Your most obedient, Servant,
1L ULICK BROWNE,
Uder-Secy. to the Gout. of Bengal,

From R. Thompsow, sy, Officiating Junior Secretary, to the Board of
Revenne, to the Secretary to the Government of Bengal,—( No. 585,
dated 16th June 1859. )

Stm—In reply to your letter No. 1395, of the 9(h instant, T am
+ Nos 102 and 109, dntea directed by the Board of Revenue, to forward
the 1ath and 34th May 18t for the consideration and orders of- His on-
or the Tieutcnant-G :, the Tetlers¥ received fron
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the present Officiating Collector of Customs, and to submit with them
the following remarks on the subjects to which they refer,—

2. Inaprevious communication® the Board reported to Govermnent
 No. 427, duted 12t their full concwrrence with the views of the
May 1859, Collector as to the necessity of abolishing
the out-pass system. At {lic same time they considered that the
inadlequacy of the present Custom Touse premises and the insulicioncy
of Establi with the i ing trade of the Port,
rendered the fmmedinte adoption of any such mensure impolitic, if not
impossible. T am desived to ohserve that the Board sec no reason for
altering their opinion. They condemn as indefensible the present system
of passing goods dircet from the Custom Touse without examination.

The indulgence, if allowed on any terms, is a great concession on the
part of the Authovities; and if granted indiscriminately must inevitably
lead o great abuse, and inflict serious loss on the Government dutics.
But in the present limited extent, of the Custom House Wharfs, promiscs,
and establishment, the Board did not desire to hamper the Collector
with any positive instructions as'to the cowrse he should follow, bu
thought it prefer: to d to his obs the use of a
general diseretion as to the parties he should admit 1o the benefit of
the indulgence: impressing upon him the necessity of employing every
means in his power to check the prevailing practice, by which all
applicants indiscriminately are allowed to pass their goods dircot from
the ship, without oven entering the Custom TTouse, leaving the adjuist-
ment of duties to subsequent production of invoices.

3. The objections which M. Cockburn has wiged against this recom-
mendation do not appear to the Board very cogent or conclusive. The
distinction between a firm of respectability and position and applicants

almost unknown, too well known, or only of short standing in the
commercial community, is sufliciently marked to prevent the oceurrence
of any such difficulties as the Oficiating Collector deprécates ; while the
exception which he takes to the proposal, on the ground of the frequent
changes in the appointment of Collector, do not scem to be of greaterr
weight in the Customs Department than in ofhers of the puplic service
where such changes are as frequently afd unavoidably necessary.

4. The Board ave inclined for even further rcform in the Custom
Tlouse rules of practice in passing goods on import; and do not see why
cash payments of duty should not be made imperative, instead of the
present system of preparing and issuing bills, They desive me fuyther

i
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{0 remark that there was nothing whatever in the observations which
sent to the Collector to prevent his adopting the course which

M. Cockburn suggests in the 11th  paragraph
No. 107, dated 130 M. i1 ier mow enclosed, in which e proposes

they

«{hat & certain number of the cases mentioned in cach chellan: should
e brought to the Wharf for examinatiod.” The Board remark that on
all occasions where the indulgence is conceded, this rule might with
advantage be enforced; but even under such checks (and hey are bu
small) the gencral. and indiscriminate, admission of all parties to the
{avor would, in the Boards opinion, be injudicious and inexpedient.

5. s Honor the Licutenant-Governor will not fail to observe that
fhere is no slight varjance in the statements made by the two Collectors
of Customs as to the practice which prevails in -the department: over
which both had at different times presided.  Referring to {he assertions
ivhieh Mr. Young bad made on the subject of th out-pass system,
Mr. Cockburn remarks that he did not believe that My, Young, his
predecessor, intended to lead the Board toiny such conclusion as that

which they had formed.

6. The Board desive me to reniark that upon Mr. Young's intentions
they have nothing to say; but a reference to
the 8rd, 4th aud following paragraphs of his
letter will elearly show that what Mr. Young bad there described was,
in his- opinion, the . universal practice in the Custom House Depart-

No. 474, dated March 25th.

ment.

7. Similarly with regard to the arrangements which. exist on the
payment of ‘drawback, Mr. Young's reference. to the 1,000 boxes of
Brandy imported by A (as given in paragraph 13 of bis letter) did
certainly lead the Board to infer that it was the general practice in his
Office to allow parties, claiming drawback, to_remove their goods afler
cxamination back to their private godowns, instead of directly to the
ship on which they were to be exported; and though Mr. Cockbum
would again correct the Board on their misapprehension of Mr. Young’s
meaning,  the Board do not.conceive that they are expected intuitively
t0 know that Mr.. Young means one thing when he. says another, They
e only refer. to the statemerh of is letter, which is under revier,
from which there seems clear .grounds for wmmdu.-v that the practice,

_and the abuse which it entailed, were of general prevalence in the
Custom House; that though known to the Authorities, no precautions were
taken to check its reeurrences; on. the contrary thal their permission, it
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not openly; was facitly accorded to the proceedings which are now
complained of.

8. The Board consider Mr. Cockburn's allusion to His Excellency
the Vieeroy, in the 11th paragraph of ‘his letter,. indecorous and
improper.

From F. J. Cockburn, Esq., Officiating Collector of Customs, Calcila,
o he Oficiating Junior Sectelary to the Board of Revemie,—( No.102,
dated the 13tk May, 1859.)

Sim,—I Have the honor to acknowledge the receipt of your Jotter

* No. 416 of the 11th May.

2. So much-has been written concexning the * out-pass system” and
its-abuses that T -almost fear lest Lshould weary the Bomd by again
referring to it, but T consider it my duty to state that the abuses whick
exist are not so.great as the Board appear to believe, and T répectfully
request their:permission to make a few remarks on- the subjects touched:
on in their letter under acknowledgment.

3. The Board note two points :—

1st. The practice of passing goods dircet from lic ship without
examination, .

2ud. The so-called practice of permitting goods intended to be
brought to the Custom Tlouse to be taken elsewhere and then taking:
duty on the‘invoices.

4. T'shall with the Board's permission touch on the second point first.

5. The Board in the 5th paragraph of their letter under acknow-
ledgment mention “a practice by which goods are generally allowed,
without any check or discrimination, to pass direct from the ship
wilhout cven entering the Custom Touse, while the adjustment of duty
is left to the subsequent production of invoices.” Now T have no hesi-
tation whatever in saying that the “practice” described in this extract
docs not exist. T cannot for a moment believe that my predecessor
(ndT say it with the greatest respeet for, my late superior) intended to
tead the Board to believe that it did. -ITe knew very well what the
“practice” was and what the exceptions to that practice were. That
which e described was what might happen, what did‘on rare occasions

“happen, and what miglt have liappened cvety day.

6. -On I think all occasions, not a dozen during the last four years, in

S
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~which goods were called for, and it was discovered that they-had not been
brought to the Custom House as they ought 1o have been, penaltics were
exacted from the offending parties:

7. Tt has always been in the power of importers to act as deseribed
in the Board's letter, but the power, the facility, of doing so is. secured
1o them by Law. By Law they are allowed to take goods away from the
ship for the purpose of bringing them to the Custom House. under a
boat-note without an officer or peon, and_ if they choose deliberately to
go clsewhere than to the Custom Ifouse, they can do so with little fear
of immediate detection. Detection -xenders the goods liable to confisca-
tion, but of course if we can’t get the goods we ean't confiscate them,
and we then inflict o fine. But the facility for avoiding the Custom
House if so inclined, remains; and when I consider that 500 rupecs
anight often’certainly be gained by risking'a fine of twenty-five or fifty
rupees, T am surprised that the  practice™is not what the Board believe
1t 1o be.

8. Tlre penalty in cach instance ought not to be twenty-five or fity
yupees, but 250 or 500 rupees, and invariably exacted without attention
to the old excuses ol * mistake,” “new man,”. “stupid sivear” or ¢ fool
of 2 mangee.”

9. Tnow proceed to offer @ few remarks on the first point noted
abovg in paragraph 3rd. .

10. The Bowrd propose that the Collector of Customs should grant
the indulgence of passing goods without examination to those firms only
whose  character, position and respectability” he might consider entitled
them to it. With the greatest deferesice and respect I would urge the
Board to reconsider this point. Ibeg them to believe that I for one
would not and will not hesitate to carry out their suggestion, but T thuk
T can advance sufficiently strong reasons to, induce the Board to alter {heir
views as to its advisability. In the first place it unfortunately for the
interest of the public and the Government happens that too frequent
changes oconr in the office of Colleotor of Customs  Mr, Young was
hiero o month ago, 1 am here now, and Mr. Wilkins will be here a couple
of ‘\‘nnths hence. We may all have different notions as to the respec-
tability of different fitms, and 'it fuay so happen that o gentleman from
Dacea or Patna who bas not seen Calcntta for  ten years, and who knows
bis own agents only, may come to this' office six inonths hence and will
be all adiift of course, and it egeins perfecly clear to me that in one,

year's time things would be just as bad as they are now. In the second
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place.itisinot every :Collector of Customs who would lave the moral
courage to look Mr. S0 and so, the head -partuer of @ “firm; in the face
and say ¢ your character, ‘position and respectability are bad," for that
is simply what'he wouldisny if he refused him an “out-pnss.” In fact
1 consider that the réfusal would amount to a constructive libel. But T
‘aguinassure:the Bord:L am not shirking the responsibility. T am ready
at once to carry out théir suggestion.

11, If I'might be allowed 1 would suggest to the Board another

course nwhich. I think would be a better one: It is thewish of ‘the Board

that the. entire “ out-pass” system be abolished, ‘bub'want'of room as
yet :prevents ithis being done. Why .not ‘make a commencement ; T
would have:the Bonrdissue:a positive order to the Collestor- of Gustoms
to have atileast n certain-number of the cascs mentioned in each chellan
brought to the Wharffor examination ; I would: have this fule applied
rigorously to-every one from the Viceroy-downwards: and T think the
following sedle would suffice to ensure: the Government against loss wntil
‘arrangements arc. completed for. having all the goods broughtihere i—

Nuniber of packages in'the  * Nwmber to be brought to the
Chellan, Custom House.
Tto G Al
Tt 20 2
20 o 60 4 .
50°t0 100 3

If the chellan is a mixed one, the Collector should of course insist on
oue case or more of ench description of goods being brought to the
Custom House.

12, Sucl is the plan the principle of which I venture {o commend to
the Board.

From F. J. Cockburn, Bsq., Officiating Collector of ‘Customs, Calcutla,
{0 the Officiating Junior Secretary to'the Bowrl of Revenic,—(No. 103,
dated the 14th May 1859.) .

Str,—In the 6th paragraph of the Board's letter No. 416, of the 11th
instant, T am requested to submit suggestions for the prevention of
certain” evils attendant on the present system of granting drawback
yemarked on by Mr, Young in this letter No. 473, of March 28th, This
1 now have the honor to do.

2. In the fiest place, however, let me point out an ervdy into which
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it appears the Board have fallen. In their letter under reply the Board
say that they “find it difficult to understand why in all cases, and es-
pecially in those of wines or brandy, when parties apply for drawback,
the goods produced should not, after examination and identification, be
transferred direct from the Custom House to the ship on which they are
to be exported, and not' allowed to be removed back to the private
godowns of the parties who brought them.” It never could have been
Mir. Young's intention to lead the Board to believe that permission was
" given to partics claiming drawback to take the goods back to their own
godowns; permission to do so was never granted. .

3. Until 1854, goods on which drawback was claimed were allowed

to leave the Custom House after identification and cxamination for
t6 the ship ied by any Custom Ilouse Officer.
In that year, however, and since then a Custom House peon bas in-
variably been sent with the goods to'ensure their being taken direct to
the ship: - But as he gets only five upeos o month, it probably would
mottake much'to induce him to smoke at the comer of a street for half
anhour' or o go a short distance out of the direct route. This might
happen daily, but that it does happen daily is what I cannot aflirm, nor T
imagine was it Mr. Young's intention to do so.

4.1 do not myself think that it would b advisable to do away with
the ‘system of granting drawback, and as 1 moderate measire of pre-
vention T would advise the adoption of Mr. Assistant Collector Bonnaud's
‘suggestion to'stamp with a peciliar stamp or mark every package on
which drawback is claimed when brought to the Custom House for
examination and identification. X ould further sugeest that it be incum-
Dent' on the party clainiing drawback to ship his goods from the Custom
House Ghaut alone,” under Custom House supervision, and that such
shipment should be made cither on the day the examination tikes place
or on that succceding. The Preventive Officer
carcful to note the stamp on each package. N

5. Of course the stamp might be imitated, but if the boxes are

+ stamped here, shipped here, watched Lience, and the time of transit
noted, T don't think the imitator would gain much.

6. If the Board thought proper thic'Governinent might be asked to
prohibit by law the using of the stamp, and then all stamped goods
found on shore any where but, at the Custom Touse Glut might

be seized. The Bowrd, of course, Know of the broad arrow of
England.

of course would be

xly
No. 1648,
Frox
A.R. YOUNG, Esa.,
Secretary to the Government of Bengdl,
To
Tue OFFG. JUNIOR SECRETARY 16 mix BOARD.
or REVENUE.
Fort William, the 8th July, 1859.
Miss. Rev., . .
Customs.

Sin,—Iam dirccted to acknowledge the receipt of your letters noted

No. 427, et 20th 3ygy O AHO Margin, with their accompaniments

in which is discussed the expediency of intro-

1680, ducing some change in the existing practice

133.:‘0?‘ 585, dated 16th June  of the Caleutta Custom Ilouse, with a view

to provide additional checks against smug-

gling; which the cohauced rates of duty afford an inducement to
attempt. .

2. T am in the first place to observe, that the Licutenant-Governor
did not, when it was received, understand that the Board's letter of 12th
May was intended as a full answer to the call of 15th March, but His
Tlonor took it rather as a report respecting Mr. .Young, the late Officiat-
ing Collector of Customs, individually. .

3. As Mr. Young has, assamed the office of Commissioner of
Burdwan, it is not necessary to go into the personal question affecting
him. The Board notice what are stated to be numerous: inaccuracics
in Mr. Young’s report submitted in reply to the call above-mentioned;
and they allude to frequent oceasions of late, in which the course pursued
by Mr. Young, as Officiating Collector of Customs, has been what they
consider reprchensible. But as this_allusion is made only in general
terms, without specification of facts, it is wnnecessary, under cxisting
circumstances, to pursue that part of the subject.

4. The wording of Mr. Young's letterled the Licutenant-Governor
10 the same conclusion as that to which it led the Board, viz, that the
practices which he mentioned, and on which the Board in their reply-to
his successor very properly animadverted, wére very general, and though
M. Coclchurn, who is now Ofliciating Collector, disclums for Mr. Young
the intention of leading the Board to such a conclusion, he aduits that

No. 569, dated 13th June
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what Mr. Young hus described is what has happened, and what © might
ave happened every day." .
]”:c l"lpll:ct Licut . t 'y Vi r is unable to-persuade himself that, even

when the rates of duty were very low, what might happen évery day
did not frequently happen ; and he is convinced that now that the mtes(
have been raised so as to approximate more nearly to the rates of
Cugtoms.duties in other countries, wiless the same precautions are taken
here that are-found necessary in other countrics, the amount of loss
-which the Government will suffer by the cvasion of duty will be
cnormous. 5

6. 'The want of more accommodation at the Custom House may be so
great ns to prevent the immediate introduction of a perfect system.
But, on the onehand, the Licutenant-Governor does not find that what
accommodation the space affords is made the most of; and, on the
other hand, he observes'that the want ‘of ample space is no -reason for
not - correcting defects of system’ that do not depend on that want;
a fact of which the Board's orders to Mr. Cockburn, of the 11th of May,
show them to'be also fully sensible. )

7. TFrom some passages in the correspondence before him, His

onor thinks it is to be inferred that for many years past there has been
“an antagonism of principle between the successive Collectors of Customs
and the Board ;- the Collectors, being close to the work, having been
always urging greater strictness of rule and practice, in the lauduble
desire of ‘preveriting the evasion of duties jusily leviable; and the
Board, not having the same near view of what is going on, having re-
pressed appronches'to a stricter system in_ the equally ldible desire not
to incommode commerce. .

8. Without passing any judgment between these two opposite tenden-
cies as a question of the past, His Honor.has no hesitation, upon the
«uestion of the future, in determining that all precautions which the Jaw
provides, and which are enforced as being held 10 be indispensable in
Tngland, and other great commercidl countries, must hereafter be
enforced inBengal, now that the duty has become not an_ inconsiderable
part of the cost of articles of import.

9. Tam to request, therefore, that the Board will adopt this principle
now, and'carry it ot in practice. In so doing they will of course make
such mrangements as, whilst they sufliciently secure the Public from

being defeauded Dy individuals, will put the fair trader to the lenct

voidable inconvenience,
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10. Tt is needless to- observe how completely the system deseribed
by Mr. Young and Mr. Cockburn, where wncontradicted, must be

changed in order to the enforcement of the principle above preseribed.
11. To instance some particular points in which the laxity of the
eystem is most striking and. must be corrected. Tt is alleged by Mr.
Young to be a common practice that goods taken out of ships under a
hont note for the Custom House -ave carried direct to the importers’
#odowns; and it is admitted by M. Coekburn that “if they (importers)
¢hoose deliberntely to go elsewhere than to'the Gustom Touse, they can
do so with little fear of immediate detection” The fact stated by Mr.
Cockburn, (if it be really a fact,) that the dctection of this irregularity
has not, oceurred a dozen times in the lust four years, amply proves the
smallness of the risk of detection incurred, for it is not credible that,
even by the accidents referred to in Mr. Cockburn’s 8th pavagraph, such
irregularities do not occur-even three times in a year,
more probable that they
ov otherwise; and it is pl

It scems much
should happen every day whether intentionally
ain that very slight precaution is necessary to
avoid detection in any case in which it should be desived to commit this
irregularity with fraudulent intent. Tt is further evident from what Mr.
Cockbwrn says that when once this casy fraud has been committed itis
irremediable so far as the interests of Government are concerned.
“Detection,” snys Mr. Cockburn, “renders the goods liable to confisca-
tion, but of course if we cannot get the goods we cannot confiscate them.
“The Collector is helplessly in the hands of the importer. He must
nccept any invoice that is produced, and as remarked-by Mr. Young
velvets may be passed as cottons or anything clse, and do long as the
number of packages in the manifest are nccounted for, the Collector is
obliged to be satisfied, and hias no redress save that he may and docs
very rarely inflict a small fine for the irvegularity—a punishment, by the
way, for which there does not appenr to be any direet sanction of la.
12. But the chance or even the certainty of having to pay a small
fine would not operate as a check when deliberate fraud was intended.
The probable amount of the fine would no doubt: enter into the caleula-
tion as a drawback from the profit of the transaction, which would still,
in the cases supposed, remain highly remuncratiy
13, So long as this fucility for evading the payment of just dues afier
the vessel has entered the port remains, it scems fo the Licutenani-
Governor scareely consistent to incur all the expense of preventive
officers from Diamond Harbour. The presence of these officers on
bourdship may preveut the surreptitious landing of packnges not




xlviii

entered in the manifest; but the deseription or {he packages manilested,
and the value upon which duty shall be levied, being left entirely to be
fixed by importers themselves, it would. scareely be worth while to omit
any thing from the manifest. ‘The landing of goods unprotected by any
Custom Tlouse document, from 2 vessel which has not professedly
broken bulk, would always be attended with some risk ; whereas the
landing -of costly goods on payment .of duty on a trifling value, in
accordance with the forms of the Custom Iouse, would appear to be
attended with no appreciable risk whatever. )

14. The Licutenant-Goverrior is-convineed that, to secure to-Govern-
ment the full amount of Customs duty to which it is entitled, it is
absolutely cssential that. all imported goods should be landed'at the
Custom Hoise, and subjected to inspection before Jeaving the premises.
Every package should-be fiable to examination; but it is not necessary
that every package or any large proportion of the packages should be
actually opened and examined, o that as a-general rule imported Goods
should be unladen at.all and deposited or detained at the Custom
House.

15. Next as regards the drawback -system; it is true that M.
Young has fallen into some confusion in treating of this subject in connee-
tion with export duties, but the facts stated by him in illustration of
.the facilities of perpetrating frauds in ‘the Custom Honse are not con-
“tradicted by Mr. Cockburn, who admits that they “might happen daily.”
“The precautions taken at present are obviously insufficient. There is no
ohjection to the plan proposed by Mr. Cockburn of -a peculiar mark to
be stamped on every package .on which drawback is allowed; but in
addition to this, an officer of the rank of a proventive officer, to be
paid by the shipper, should, in_ the opinion of the Lientenant-Governor,
accompany -all drawback -goods from -the Custom House to “the ship.
A peon on rupees 5-a mouth cannot be relied -on as check on fraud
where any such check is necessary.

16. The subject of passengers’ baggage, to which attention is drawn
Dby Mr. Young, is not noticed cither by Mr. Cockburn or the Board.
Ttis stated by Mr. Young ‘that extensive’ smuggling is ¢

rried on, and
many dutiable aticles are imported free of duty in -overland trunks
by passengers in the Peninsular and Oricntal Company's  steamers.
Tt is certain at all events that this condd be done with impunity, as there
is no pretence of checking smuggling in these vessels, A preventive
officer should, the Licutenant-Governor thinks, be -put on board to
rearch any lnggage the passengers may desire-to remove at once, and
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he remainder should be sent to the Custom House. - Tt is found to be.
indispensable in all countries of Burope to search passengers’ baggage,
and now that rates of duty have been raised to more of an equality
with those obtaining in Europz, there can be no reason to suppose that
what is indispensable there can be prudently dispensed with here,

17. Some precaution onght also undoubtedly to be:taken to prevent,
he transfer of goods from - inward-bound vessels to the.steamers. by.

which they are towed up the wiver: The expedient: of: . separate
oflicer on board cach tug would probably be found too costly; but the
pilot on’ bonrd the ship should be: held strietly responsible that no
goods are put out of the vess

Defore the preventive oflicer joins 5
and the latter officer. should be empowered'and directed 16 scarch {he
tug steamer whenever he has reason to think that goods:have heeu
surreptitiously put on board,

18, Tn regard to the two smmple cases discussed in this correspondence,
without pretending to expresa-any opinion himself; or to question the
propriety of the Bonrd's decision, which he doubts not was quite correct,
1he Licutenant-Governor would obseeve that the oflicers of the Custom
Tlouse are bound, as a general rule, “to hold the goods: themsclves

ponsible for the carel or mi: of the agent-eimnployed to
pass them, without réference to ownership; and any diseretion they may
Tave in considering special cireumstances in any partieular ease should be

very. cautiously excreised. The owner has his action against the Agent
il his goods are confiscated, or if a fine is levied npon them, by reason of
any act of the Agent not authorized by the owner; and a collector who
acts on this view of the question is not. necessavil
the penalty he may inflict should be aft
by the Board.

19. - The main question of all, however, is the out-pass system, to the

ly Blameable, even though
ards ve

y properly remitted

of which the Lieut t-Governor will now return, . The
Board frecly admit the evils of this system, but hold. that to a great extent

the laxity involved in it is incvitable, in consequence of the want of
room

the Custom House. All that can be done, it scems to he
thought,

to navrow the limits to which the indulgence is now extend-
ed; and with this object different suzzestions have been made.

20 The way inwhich the Bodrd propose to distinguish between the
2oods to be allowed this benefit and other goods, is by the Collector's
apinion of the personal character of the consigee. M. Young would
diseriminate with advertence to the nature of the goods themselves,

g, an out-pass o certain heavy articles alone, selecting, it is to be

g
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presuned, such goods as affordno fueilties for frand cither in regard {0
their own value or to their capability as means of concealing valuable
articles linble to duty. Mr. Cockburn recommends that a proportion of
All packagesin every invoice should be sent to the Custom 1louse, and
there opened and examined.

21. To the personal rule proposed by the Board there is in the first
place this objection, that it practically places under” different Customs
Regulations, at the discretion of the Collector, members of the mereantile
community engaged in the same trade, and divides the merchants into
the two classes of trusted men and men not trusted. The additional

reasons wiged by Mr. Cockbum against this proposal are, in the
Licutenant-Governor's opinion, sound and conelusive,

92, M. Cockburn’s plan, to which the Board see no objeetion, would
LE an improvement ; but it would not be anything like a complete safe-
guard. Mr, Young's ‘scems by fur the most promising plan, and the one
which, unless it can be shown 6 be impracticable at present, the Licute-
nant Governor would wish to have at once enforced. If found to be
really mpracticable a combination of that with Mr. Cockburn's plan

should be atfempted.

23. In the mean time the cxisting accommodation of the Custom
louse should be made the most of.  &s a first step in this direction the
opium now stored on the Custom Iouse premises should be removed to
the Bonded Warchouse.  This would at onee make available a very con-
siderable amount of godown* accommodation, which would go far, His
Ilonor helieves, towards providing the space, the want of which is the
principal obstacle to the introduetion of a proper system of Customs
administration. This measure, if the Board see no ohj:

on o it, may
be at once carried out; and the Licutenant Governor is prepared to take
further steps in the same direction if it should be considered advisable to
do so. With the view to satisfy himself on this point, it is Ilis ITonor's
infention at once to appoint a Committee to report on the subject. The
Committee will be instructed to report—

1st. . What can be done for inercased accommodation within the pre-
sent Custom 1ouse walls ; and, secondly, whether itis advisable to include
in the Custom House premises any portion of the adjoining ground which
had been set apart for a new Post Oflice.

24, While this enquiry is going on, I am to request that the Board
will instruct the Ofliciating Collector of Customs to draft whut he consi-

* The Opivn godowns are enlewlnted to hold 36,000 chests,

Ii

ders needf in the way of a-change of Taw, and also in the way of a now
sel of rules 1o suit the change of systom at the Custom louse, Fhis
draft Loy and set of rulesthe Board will be so good as fo forward to
Government, with their own remarks and amendments, as soon as possible:
At the sune time a staiement should be prepared and submitied of any
inerease of Bstablishment which may he deemed necessary to the
ent working of the new system.

1 have the honor to be,
Sir,
Your most ohedient Servant,
(81) A R.YOUNG,

Seey. to the Govl, of Bengal.

rom I T, Trevor, Baq, Seerctary {o the Bowd of Revenue, Lower
Provinces, lo the Secretary lo the Government of Bengal.—( No. 960,
dated the 5th Seplember, 1659.)

S, —WVith reference Lo the second paragraph of your letter No, 2919,
dated the 10th ultimo, T'am divected to submit the following observations
for the consideration of the Yieutenant Governor.

2, The reply of the Chamber of Commierce to the Board's encpuiy.

ding the cspediency of shorlening the time allowed for cle
t the Custom Hduse has heen reecived and is to the effect 1

oods
the opinion of the Chamber the time allowed by the present luw is
wnneeessarily long, and that it might be reduced with advantage (o two
months.

8. The Board also think that for-goods, pack
e eare of Firms or to parties in Caleutta, the terms should be shortened,
Dut-they differ as 1o what term should he allowed; Messes. Allén and

5, &, addressed 1o

Grote would give six weeks, My, Dampier ‘one month, from the date of
entry (which is the former Inw.)
4. Tror goods and packnges addressed fo parties not. in Caleutts, the

Board would not curlail the present {ime,  This ferm seems fo them no

more than is fair considering the difficulty of ace

= o many places withe

i this Presidency, and such packages, &e., would not he so nuaerous a

to ovexcrowd the Custom ITouse.

s
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4. Jf His Honor should be of opinion that the term for clearance as
above recommended should be shortened, it will be necessary to wodify
the provisions of Scetion XITL, Act XVL of 1837; power being
reserved for Government to extend the term by proclamation in the
Guzetle 1o goods addressed to pa

6. As comnected with the sub

ties avay from the Presidency.

pjeet of providing further accommoda-
tion at the Custom Ifouse premises, I am dirceted; with refecence to
your letter No. 41, dated 19th ultimo, to state that, in the opinion of the
Board, the present opium godowns might with certain alterations be
wade available for the purposes of the Custom House, but the opium
department could not relinquish them wntil other buildings were erected
for the reception and storage of the drug. There isaplot of ground to
the west of the Boar
Jet out to Mlessrs, Macl

s off

ice, belonging to Governmnent and at preseut
tosh, Burn and Co., on which suitable buildings
could Le erected, and if « ghat were made there it would be wseful for
Janding the opium, or it might be landed at the Bankshall ghat if the
Marine Authorities do not object.

7. Asfurther connected Avith the subjcct of the present communic:
tion, T am divected to submit, in o

al, a letter from the offi ating
Collector of Customs, in which it appears to the Board that the Collec-
tor has satisfactorily accounted for the crowded state, of the Custom
Touse. They have already given their opinion regs closure
of the land to the south of the Custom Tlouse in my letter No. §76,
dated 19th nltimo, and they agree with the remarks of the Collector
his 13h parazeaph, bein

in
i & certain that eventually the whole block men-
tioned by him, apparently about hirty-five beegabs, will he required.

S, Tespecting the suggestion of the Coll
Aal
Mess

v that fhe opinm veran-
and emply opium godowns should be temporarily made use o

Dampier and Allen are of opinion that the suggestion should not
be complied with, The verandahs must he Kept cloar
chests ‘being taken out of ‘the odow)
considerable risk they think to very valuable property hoth of the Go-
verument and of the opium merchants, it merchandize were
to be stored in the opium g

to allow of the
ns for shipment, and thers vould he

permitted
T opinm will
eumsta

downs, especially as one fi
commence coming in during all Novembe
the sanction of the Licutenant-Governor must he oht
sition of the O ing Colleetor,

9. M Grote on the other hund be
bound to fixd room for all gaads by

Under any

ned to the propo-

5 of opinion tlia
onaht 1o the

vernment is

Justom e

@ would

———

Tiii

anthorize the temporary use of the empty opium godowns and their .

verandahs, enjoining the Collector at the same time (o sce that only such
o0ds as axe likely to take fire and will probably be quickly vemoved are
placed in them, and that they he not stowed in such a way as {o impede
the ventilation or interfere with the Intendants monthly del
ations, .

livery oper-

Lrom the Howhie A. Bden, Officiativg Junior Secreary to the Bourd
of Revenne, to the Secretry 1y the- Govzrument of Bengaly—( No,
1088, dated the 29t September 1859.)

Sim,—T am dirceted to forward for the consideration and orders of Ilis
Ilonor the Lieutenant-Governor, the accompanying letter No, 252, dated
12th September, from the Oflic ing Colleetor of Customs, suggesting
that the wharfage rates now in force should be inereased, and recom-
mending that the system of leasing out the Custom Iouse godowns
thould be discontinued.

o,

“The Baud approve of the proposition for raising thes Wharfua
rates, and consider that it would have the cffect of matevially

assisting in
harfs and Custom Tlouse premises clear; at present it is
netually cheaper to_allow packages, which do not suffer by

Keeping the ¥
exposure, to
remain at the Wharfs than to move thern to godowns in the town,

8. The system of hiring out the Custom Touse godowns, which was
intended as a i to the anti

in general, ap-
pears to have d into the p of these build-
ings by fourteon fisms, who keep possession of them, whether they are
filled or not, at vents far below those which they would have to pay for
similar asccommodation in the town, to the exclusion of all other tenanty,
or temporary occupants, whose goods are left tossing about on (he
Wharfs.  The Bomd are therefore of opinion that the vents of the go-
downs should be at once doubled as a tempor
sider that this ma

'y measure, and they con-
be done with a certainty of all the godowns Deing
taken; for as it was a great objeet to the importer to secure this ne

com-
modation when the duty was only 5 per eent,, now that the duty is 10
and 20 per eent., it must be much more valuable to him.

4. The change of system suggested in the Oficiating Collector of
Customs G, 7, § agraphs should, the Beard think, he reserved for
future consideration in connection with the question of the en
of the Custom House accommodition and abolition of the out-pass
which is now before then,

zement

aystem

wHE
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In conclusion, T

on- that goods landed not in full of invoice should he exempt from

wharfage rent for a reasonable period to be fixed by the Collector aof

Customs, as the importer is not allowed to pay duty and take away the
‘oods until the shipment is la mde(_l in full.

From I, J. Coclburn, Esq.. Officiating Collector of. (,m{mn, Caleutta,
lo the Officiating Junior Secretary to the Board of Revenue,—( No.
252, dated the 12th Scptember 1859.) .

Sin—I have the honor to request that you will lay before the Board
the following suggestion, viz, that the wharfage rates now in force be

raised to the following scale :—
Prusit Rate. | Prorostp Rarr..
. . Rupees. | Annas. | Rupees. | Annas.
A Cask of Tierce 1 ;.Z 0
of Hides, 1 [ 2 0
A Pipe or Bat 1 0 2 0
A Togshead .. 0 8 0 1:
1 0 4 0 5
0 1 0 15
0 8 1 0
6 Ditto ditto . [ 4 0 8
3 Ditto diun. 0 ! 2 0 4
0 1 0 2
0 4 0 8
0 4 0 6
l)nm Sm‘\ll ditto 0 2 0 3
Jnu‘ Boards, per 100 2 0 2 8
0 Jorns, per 100 1 0 1 4
Su»m or Smkpmc per Bag 0 2 0 2 6
All'weighable articles per Rd. 0 | 1 0 2

2. These rates and the chicf of thcir accompanying rules were' sanc-

tioned in August 1837, exactly twenty-two years ago. The value of

storage ground has increased vastly since then, and T think these rates
might very fuirly have been raised some time ago and may very fairly e

saised now. )
3. The inconveniently crowded <tate of the wharf is another eacon

for raising these rates, There is « lage quantity of cargo lying here

(though it 3¢ impossible (o <ay how nuch) simply for the convenience of

am desived to say that e Board ave cleayly of”

Iv

‘ihe ‘imporers, not for Cusloms purposes or forms, but merely becanse it
The
ricen

is cheaper and more mn\'ﬂuonl to let it Tic here than to remove it.
is that gr
fortunate renters of godowns.

is felt by all exeept the

4. Under the system which it is proposed to adopt of making all
goods pass through the Custom Ilouse a revision of rules and rates will
be neeessary, but-as that time will probably nos

rive for some months,
Tsce mo reason why a revision adapted to present circumstanees should
not be made to have eff

el in say ten days, or at the most fourteen days,
after publication.

5. 1 therefore submit the following rules in substitution of those . now
in force :—

1. Goods lying in the open wharf o be allowed to remain four days
without incurring any charge for vent, after that period single rent (at
the rates-cnumerated in the annexed table,) to be charged for four days,
and double rent for any further number of days.

1. Goods lying under cover to be allowed two days rent free, two

ngle vent, and for any number of days in-excess of that period
double rent.
IIL. Goods for which out-passes have heen granted, if landed at the

ng in the shed on the ghit beyond

Custom Ifouse, and goods yemai

tventy four hours shall be charged double wharfage,
IV. Goods on the wharf but for which an out-pass is obtained shall

he charged double wharfage,

V. The day of Janding and that of removal to be reckoned as one
day.

G. Iheg also to recommend cither that the system of leasing ont
godowns for hire be discoatinued or that the rent demanded for them be
raised considerably. The former plan would, I think, be the best, and as
I would not

they are all held on monthly Jeases conld be done casil

press this measure now, however, but would leave it if the Boavd think
proper till the new system comes info operation.

nce of hiring out godowns has often been felt. The
opened and

7. Ihe inconveni
Collector of Customs has no right to insist on the door being

ish to scize or

consequently cannob obtain access to goods he may
cxamine,  Some godoywns may be half empty while a score of merchants
are driven wild from heing unable to find room on the wharf for their
goods,

8. There are twenty-three godowns rented (o the public, and these
arc in the hands of fourteen firms, and for twelve of them only fifty-three




tupcos per mensem is paid. . One of these godawns will hold the follox-
o ch if lying in.the open sheds would pay

ing number of pa
thus:—

6,000 One dozen size atione anna per month, Rupees .. 875 0 0
Y 50 000

or 2,000 Three dozen size at two annas, ditto e 25
or.1,000. Large size box:or bale of twist or barrel at f'ox‘u' .
 annas perniorith, Rupees v S 2500 0 0

Tn fact, with“proper packing, oric of these godowns wiIlA]mh.l soven
godowns will of "course

thousand one-dozen sized Doses. ‘The largor godowns will of
hold in proportion: With' the superior :\cnmm)mdnunn anil prote ;
afforded by these godowns 1 do not-see why {heir'rent. slmulil be s‘f I‘uuy‘
T would recommend that the reat of all these godowns be saised fifty pér
cent. from the 1st of November. o)
.S
tised to be.raised-to
2 Rupces per Butt or Pipe
1 Rupee. per Tlogehead
8 Annas per Quarter Cask

Since this was written the Bonded Warchouse rales are adv\'cr»

Ter month;

Titox (
1. ) v
; . Ofy. Séey. 16-the Govl: of “Bengul:
To, L sr el gt \ Wi i
Tur,OTT G JUNIOR -SECRETAR
e w1

Fort William, i 15

Mia! Itev.
Customs.
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M

Gov
60,

Government of Bengal,
1088, dated 230k Sey
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2. The Lientenant-Governor entirely conems with the Boaid in the
necessity of shortening the rent free terms and raising the rates of ven(.
“The vents should be so fixed that asingle rate should be equal exactly to
the Bonded Ware Tlouse rate for the time being. I am desived to ob-
serve, however, that, under the rules proposed, goods neither on the
wharf’ nor under cover, but lying in the Custom Tlonse compound, would
be liable to rent. The Licutenant-Governor thinks that this should
not Le the case, and therefore approves of rule 1 with fhe following mo-
dification :—

“Goods lying in the open whar, or in fhe Custom ITouse compound
and not under cover, to he allowed to remain four days without incurring
ny charge for rent, after that period single rent, &, &e.”

3. The Lieutenant-Governor also approves of rules 2 and 3 widh the
following amendments :—

fiule 2. Goods lying wunder cover within the Custom Touse to be
allowed, &e., &e,”

Rule 3. Goods remaining in the shed on the. ghant boyond tventy-
four hours shall be charged double wharfge, and if remaining begond
cight days treble wharfuge.”

4. The Licutenant-Governor disapproves of the proposed rule 4, as
it is not desirable to discourage the bringing of goods to, or near to, the
Custom Iouse, whether such goods have out-passes or not.

5. The following proviso should be udded to the present sule 5:
““ Sundays and holidays are not reckoned in the rent-fiee terms. When
delny is caused by the inability of the Custom Touse officers (o examine
and pass the goods after application in duc course for that purpose, the
days of such delay are not to reckon in any term.” :

6. With reference to paragraph 3 and 4 of your letter of 20th Sop-
tember, the Licutenant-Governor is unable to concur with the Bomd in

their suggestion to continue the practice of leasing out the godowns on

the Custom House premises to mereantile fiims at double the rates now
puid by them, even as a temporary measure.  With such a demand on all
sides for dation, and such serious i i and lail

vesulting from the want of it, it appears to the Licntenant-Governor a
manifest inconsistency to apply for enl of the Custom llouse
premises on the one hand, while on the other the existing room in the
building is frequently only partially occupied. No amount of rent how-
ever large could justify the continuance of such an avrangement, wherchy
asingle firm can bold an entire Godown with perhaps only one package
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in i, to the great defriment and loss of a “score of other merchants”
who were unable to find any place on the wharf for their goods.
7. Under these circumstances the Licutenant-Governor divects that

“the leasing out of these godowns may be immediately stopped.
1 have {he honor o be,
Siry
Your most obedient Servant,
(6d) B I LUSHINGTON,

Offs. Seeretary to the Govt. of Bengal.

(True copy,)
THOMAS JONES,

Register, Bengal Secrelarial.

APPENDIX I

INTRODUCTION OF A GOLD CURRENCY INTO
INDIA.

( Contimued from page-29.)

No 4728,
To i SE CR]‘I‘ARY oF i BENGAL CHAMBER' or
COMMERCE.

Sin,—T am- directed Ly the Right' Hon'ble the Governor General in
Couneil to acknowledge the receipt of your
letter of the 25th ultimo, enclosing one in
which the native shrofly and merchants of Calcutta have lately repre-
sented to the Chamber of Commerce that gold. should be made « Jegal
tender in.Tndia, and expressing the opinion of the Chamber of Commerce
that it is desirable to introduce gold as.a subsidiar, ry currency to the
extent of two hundred rupees, adopting the Inglish sovereign, at a fixed
rate relative fo silver, as a cireulating medinm.

2. I am also to-acknowledge the reecipt of your létter of the $1st
ultimo, requesting that your previous letter may be modified by the sub-

Tinancial mpmnmu.

stitution of the: words “recognizing the sovercign ns the equivalent of

ten rupees,” for the words “adopting the Bnglish soveicign at u fixed
rae relative to silver as a circulating medium.”

3. Tnreply Tam to inform yon that the Governor General in Couneil
vegrefs that he is wnable to meet the-wishes of the Chamber of Com-
merce in-this

or.

4. However accurate might be the proportional valite which wight
be given to a gold coinnow as compared with the standard silver coin,
there is a strong and growing probability that it would before long cease
lue

tohe the true value, and therefore {hat a law which should fix that v
h-

could not long he maintained unaltered without disturbing existi

ligations hetween debtor and creditor,

5. The evil of passing such a lnw with the certainty that it would
not be perianent, and with the probability (hat & change in it would
hecome nece:

6. Besides this fundamental objection to the measure there is another

To subject every

ry ad no distant time, is plain.

more immediate-in its beaving upon the  community
person to whom any sum from ten_rapees o two hundred rupees may be
owing Lo receive payment of that sum, or of the greater part of it, in

sovereigns would be a tardship. It would compel sueh persons

|
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hefore disbursing, theirmoncs: (o have recouse (o moncy changers, often
under very. disadvantageons,, civeumstances, and. with. 1o eseape. from
extortionate demands.., Thio loss which is nlready. suffered by those who

have oceasion t change silver for, copper,coin: in the bazars. would be

trifling compared with the loss and inconvenience to avhich. they-would

e exposed when obliged to seek ‘c[x.uwc for gold cving of the nominal
value of ten rupees.,
7. Jtowill, [am to olwonc, be clear to ﬂnc Ch\mbm _of Commeree
that the law as it exists in Ingland fuinishes . no parallel o the measure
which is noty proposed. ,

8. Ina country in which goldis the standard, but where ml\e) is ine.

dispensably , necessary toexpress sums which canot be, expressed: in
gold, the. establishment of & subsidiary ‘silver. currency. which shall e
Jegal tender to the extent of forty shillings is a mensure convenient to all ;

“hut i country in which silver i the sindard, the- introduction of gold

{
{
¢

«s a subsidiary currency, and as 2 legal tender 1o the extent of; ten times
the above named amount, is a very different measure. Lhe convenience
of it would be Timited to.a munbér comparatively small; the incone-
venience and loss vesulting from it, by the payment of small swms in gold
at a rate which, though legal, mighi be ghove, the market rate, would

extend o large and not wealthy. classes. It is needless to say that in.

the event, in cither case, of a depreciation of the metal. of which the-
subsidiary currency is formed,  the disturbance will be greatest where
- that currency has been made a legal tender for the largest amount.

9. Furthermore I amy to vemind you that the ight. of paying in
gold is ene:which, if it be given Lo the public, .must also. he used by the
Government.. The Treasury could not receive sovercigns at a fixed
rate without re-issuing them at the same rate. Tt would therefore soon
become, neeessary to pay some part of the intercst on public_securities
in that coin. But the bargain of the State with its, ereditors; has heen
mizle in silvers and if gold be paid to them in place of silver at n rate
]xin‘ncr than, the; market value of gold, the ereditors will have cause to
unpunn the good faith of the Government.

10.. "The Governor Geneval in Council cannot consent to. a mensure
which would lead to such a consequence.

11 After giving a respectful consideration fo the schcmc which the
Chamber of Commerce has recommended, the Governor Geng
3s satisfied that, so far

in Council
mouey transactions within the wide limit of
o hundred rupees'are concerned, it is open to nearly al the ohjections
which have l’cel‘ generally, .md as s Bxeellency believes
. against a duub!c standard, And This Excelleno, y regrets that |
 mable TG in the apinion of e Chanber of Commer

iy, wged
is quite
e that the

Ixi

present time i one: al -which its ‘desirable’ lo‘intidiluce (e measuis
suggested, It appenrsto the Governor Genei that” there
never has been it tinfe when it would be so Titdld wise 6v ' just to force’ by
Taw 2/gold currency (evon' though restricted 16 thc oxcteit pir opns(d) upon
u culumy whebe the standud is silver. SR

+ Against- these reasons for not adopting ‘thé”eshise’ ibdominended
by u.c Chamber of Commerce there are to be set the ‘réisons hdduéed
in favor of that couise in the let:

rom the native/shrofls and” meldm|(<
which you have transmitted with' the yeconmenidation,

18 These reasons are firstly the greater eonveiichie of those who
have oceasion to rémit or-‘carry money from place to place; ‘and the pre-
fevence given by natives to gold 'on account of facility in hoarding it ; 'and
seconilly, the dimination of diflicully in’ obtainitg silver from Ln'rhmd
andiof’ derangement in the money markets of Burope.

14 Asvegards the first' the Governor General ‘in’ Council does hol.

dov-rate tlie e to the ity of miking moncy porlable. Tis

ixcallency eosidors that it furnishes s good reason for coining gold; dnd

for placing gold wioney within veach of the public to be. used at_their
option ; gud: (h ady docs; Dut thiit
would by no means’ j Vernment in making the hojiless
attempt to fix the value of the gold- coin by law, and in wmpcm,.g the
aceeptance of it'at that value.

1554 The fact that gold s e
be taken into account ' in' estimating ‘the’ amount of ‘gold edin’ Which
butin the opinion of tli¢” Governor

ily hoarded is on¢ which may properly

should be supplisil to the countus
General in Council it canot be rapresenteil seriously as '’ ground for
making gold a legal tender.

16, As regmds the seeond reason, the 'Governor Gleneral fit Counil
does not adwmit that the cvils: which the’ writers” of the ‘letier descrilie,
and which they assume wotld be diminished ‘by the incasure proposed,
are such in degree as to eall for thie adoption by the Indian Government
of & mensure-which would e embarrassing and huntful within Tidia i(self. -

7.
anownee, is in the opition of the Governor Geneial in*Council ho sulli-
cient evidence of this.

he price paid for the silver Tutely” sent ‘from’ Bigland, 6s. 24

T'have the honor fo be,
o b

Your most obediont Servant,
©ECIMUGH LUSHINGTON,

Seey. to e Glovl of Inita.

Cowcil Chamber, it
The 1Vt June; 1859,

re : 7.
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Brxoar, Cisxnrk or CoMnmncs.

[ Culcatta 25th July, 185%;
. HUGII LUSHINGTON, Bsa.
© U Seerstary to the Government of India,
Tinancial Department.

St am directed by the Committee.of the: Bengal Chaunber of
Commeree to acknowledge {he receipt of your letter No. 4728; of 11th
ultimo, in veply to my letters.of the 25th and 31st May, suggesting, by
direction of the Committee, for the consideration of the Right Honorable
the Governor General in Council, the: expedieney. of introducing a_gold
currency into India, by making the English sovercign the equivalent of
ten rupees, and to the extent of twenty sovereigns, or 200 rupees; a legal
tender,—a proposal to which, for {1 tatedin your letter, the Gover-
nor General in Couricil regrets that he is unable to-give his concurrence..

“But as thesc reasons do not appear to the Committee.of the Chamber to

be well fonnded, T am desired by them to communicate to you, for his
Tiorcship's inforniation, some of the grounds. on which they: have taken
the liberty of coming toa diffeient conclusion. Tn doing this the best
wiay for me will be to veply to your letter paragraph by puragraph,

Pardgraphs1 and 2 acknowledge my letters of the above:date,

Paragraph 3 exprosses the regret of the. Governor, General, that. his
Lordship is unable to- comply with- the. wishes. of" the Chamber in this
yintter. Paragraphs 4-and 3 are as follow :—

¢4, Towever nceurate might he The Committee of the Chamber-
the proportional value which might take it for granted that the Goyer-
he given ton gold coin now as com= nor General adwits the  English
pared with the standard silver coin, sovereigu, a5 compared with the
there is a strong. and growinig pro- . standard silver. coin, to he of the
Viability that it Would, -before long, - value of ten rupees,—of which, in-
cdase -6 be ‘the truc-vilue;: and,. deed, there can be no doubt, beeause
therefore, that alaw which should - sovereigns sell readily in any quanti-

fix: thiatvalue: could not Jong be 4y, at.present, for ]
maintainedi wnalered, without . dis annas cach. " Bui His Lordship
tions between - -objects, “that there s a strong  and

tuurbing existing obli

dehtor and ereditor. B +growing. probability that, it would
w5, The evil of passing suclialaw -before long cease .o be the . frue

with the certainty thatit wouldnotbe - valugs” The Committee . of the
R o

and with the probability .C aware that the same

it would become ne-  views find several able  suppor-
;

no distant time, is plain”  ters qong the many writers on the

cwfency. The speculations of these

and_
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wwiiters -came  out strongly with the discvery of the Californian mines
-and their prophiesies as to the probable fll in the value of gold and the
evils to avise therefrom, ‘were repeated, with still greater confidence,
when the gold discoverics in Australin werermade ;¢ and they have been
reiterated by the same theorists ever since, year after year, with wndi-
minished confidence.  But what are the facts ? Since the discovery of gold
in Californin and Australia, it is estimated that nearly forty millions of
gold have been added, yearly, to the stock of gold in’ the. world ;: and
this, as the currency theéorists themselves admit, without any. depreciation
in the value of gold, which relative to silver, here and in the markets ‘of
Turope, continues to be what it was: before ilie date of the ecent gold
discoveries. Tlic Committee of the ‘Chamber do’not believe that the
small change i the currency which they propose will in the least dis-
“turd ‘the obligations bétween debtor and ereditor.  Provious to the disco-
~ery of - Californin, lic “cireulating medium of France and America was
coinposed of silver and paper money, but the gold discoveries were nken
advantage of in hoth countries. Tn America the mints immediately coined
gold-dowble engles; engles, half eagles, quarter - cagles, and dollars, as a
legal tender for the amounts they indieated ; and in-France the mints
beeame very active in céining double Napoleons, Napelcons, half* Napoleons
and quarter Napoleons as a legal tender, for 40, 20, 10, and 5 francs of the
silver standard.  In both countiies, and more especially in Americn, the
sosult has heen the displacement of a good deal of spurious paper eurrency,
and ‘of the greater’ portion” of the silver of which the metallic currency

almost entirely consisted. Tis increase in the gold' eurrency, or in the
ciierlating medium, of the to nations, was appreciated as: of ‘great
bnefit; nor has it been productive of any injurious cffect on the contyncts
between debtor and “ereditor. The French - nation ‘apparently ‘ even
fow does nob apprebiend smy mischief’ from aving- a double standard,
judging from the alacrity with which the public loans were tnken ip
the other day by all classes of the people. Nor has Indin failed to-derive
benefit from these gold discoveries whieh have had the eflect of liberating
from America and France the large quantitics of silver which have since
then been flowing to the east, to adjust with Indin and China the balance
of tinde. The total shipments of silver to the east:since-1851, 1o the end
of 1857, were nearly fiy-seven millions, or, on.an average of each year, in
excoss of the cstimated yearly production of all the silver mines in the
world; the shipments from Great Britain and - the Mediterrinean in
1856, being £14,100,000, and in®1857 :£20,146,000. - The change in
the precious metals has alivays ben so slow as-to e searcely perceptible.
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The relative value. of gold {o silver varies at the same moment in
difierent countries. and in the same conniry at different times, being,
influenced by the standard, the supply, and the state of the exchanges.
The Committee of the Chamber. conccive. that were. the: very trifling
change which they propose now acted upon, no alteration in the value

of gold coin would at any future time be neeessary ; -but should it be,
there can be no_difficulty. in adjusting  the relative proportions.  The
convenience and benefit to the public will far outweigh this trouble to

the Government.

6. Besides this fundamental ob- ¢

jeetion to the measure, “there is
another more immediate in its bear-
ingupon the community. To sub-
Jjeet every person to whom any swn
from ten rupees to two hundred
rupees may. he owing, to. receive
payment of, that sum, or of the
greater part of it, in sovercigns,
would be a-severe, hardship. - Tt
swould compel such persons before
disbursing their money, to have
recourse, o, moncy changers, often
wnder very disadvantageous circum-
stances, and; with no, eseape, from

extortionate demands, . The loss,

which is already, suffored by, those,

who havs, occasion to change silyer

for copper coin in the bazars, yould
e trifling, compared with the, loss .

and inconvenicnce . to. which they
would be exposed when obliged to
seck change for, gold coins . of the
mominal yalue of fon rupees.

than one-half the batta exacted for
chianging, copper: for silver coin, ;

e objection taken in this para-
graph the Committec of the Cham-
Der conceive to be - greatly. exag-
gerated. Tt s founded -on what
they believe | will practically - be
found to Dbe -the -exception to the
rule. It assumes that all those to
whom sovercigns are paid will at
once._go -with them- to the; money.
changers, who would of course maks

a charge for giving silver rupees in

exchange; but,. which, however, .

would.. be-done for,a much; smaller
charge, or - hatta—something

Sovercigns in ovdinary transactions .,

would pass from the, buyer .to the
seller in exchange for commoditics, ¢
and should the; value of, the Jatter

fall short .of . the; value .of the: so-
vereign, the balance or, difference
would he paid back by the selles

o the buyer without any such

iehmge. . (The natiye bankers. or

shiroffs and ﬂ\c dcalerq who huve to keep a reserye,, of. money, which at

present they do in silver,would only. be too glad. o, substitute. sovercigns ...

for bulky silver,rupees, - .
7. Tt will, T am o observe, be:
clear to the Chamber of, Commeree

that the law, as it cxists in Tngland,.

LIt

standard in Indin being.silver, there

adwitted that . the standard
.iv England, being. gold,-and the,
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furnishes no parallel to the measuro” can bé 1o exnot parallel betiveen
which is now proposcd. the o cisés; but that ean forin

8. Ina country in which gold mo good fendon for mot ‘adopting
is the standard, but where silver is- what is ow’ proposed. - Of the con-
indispensably ‘necessary 1o express * venionce' of “thé micasure tlmrc can
sums which cannot be expressed intbe* fio” doubt to ‘all who
£old; the' establisl of ' subsis Gariying ity Sovorcigns ‘o’ 200
diary silver eufrofiey which shill b’ fupees in‘theit Jotkéts; - The fuct
Jegal tender to the extent of forty that gold is not thé ‘standard of
shillings, i5 ‘a ‘mes

ure ‘convenicnt  valie ‘ein: form ‘o dromnd for ¢x-
toally But i eountry in‘shieh' cluding 5t entiielyas o s
silver is the standard, the ibrouc=" cwrirenéy; whichis the only way, is”
tionof gold ‘ns’n “subsidiary cirs long'as we hav (io‘silver staiidaid,
rency, " and* as 2 'legal “tender, to’i i
the "extent of ‘ten times the' above

Finto this'dountiy, ©
nemed amowht, is ‘2 “very “different < "Phe iheonvenience tid Toss o<
méasire. ‘The convenicnee: of it templated will

would bé limited to'a'nuinber, coln»“ to be “iniaginary

34 will “also ™ tlie
paintively sinall’y' ‘the nconvenienié *dex that paynients in gold wifl Wot
and* loss rcs\lltih’g froin' it by thi¢" ‘extend " to ‘the “laige” ahid “ivealthy

payitient” of small'sums “in gold, it * classes, who i thé* opinion Bt “ilid
a vade which; though legal, might " Committee-will Be the very 'fi
De abova" e ket Tate; wonll avail fliehiselvesof the' q(‘l\m\mm"
extefid {67 lirge" und’ nob veiltly of wgoldia coinpar |<(’J|iw|t]m»xlvcl"'
classtsy Tt/is needidss 1o saythitt comng’c So lonf s th soverdia
in the' evetit;' in""either ¢hse]of o is declated " 1egal - teitei foi' €6ntf
depreciatiori'of the et of \v]uch‘ rupu'k"lt Wil e Gaicive’ foir tofitt
the  stilisidii'y
ﬂle"'dislurhnncc il bc e
wheie thilt ditrréiiey husbeen mnﬂo
a logal "l,end\\l for il Targes Adpirdeintibin 16! fheo
By Dl et ValaGor (el oF Whicl™

[t ihe subsidiaf dlfiréiicy is colpasedios
in b (he samer ing power

i

ok
silver. In the same way o shilling of silver, or twelvepéés Gt eoppéis -
althoiigh’ e R\rmcl i lOpél“véni‘ ind l-hu Tntter 07 b ccn‘t Tess, in’

i

(c\n’hﬁ"'m the
hiitrsvei 66 eight s X X
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Laluie, withoul any- regard or inquiry s (0 the yise or full.in the markot
valite of the metals of which:the coins ave composed.

9, . Furthermore, Tam to re-
mind you; that the zight of paying
in gold s one ‘which if it be given
to0.the-,public must ‘also be used
by the Government. The treasury
could ot receive ‘sovereigns at a
fixed fate, without ro-issuing them
at thesame rate. It would there-
fore soon beecome ‘neeessary ‘to .pay
some part’of ‘the interest on public
sceuritics in that coin. - But-the
Dargain of the State with its eredi-
tors has been made in silver ; and
if gold be paid to them in place of
silver “at a rate - higher than the
market value of gold, the creditors
will have cause to impugn the good
fuith - of -the  Government.”

«10. . The Governor. General in
Council cannot consent to o measure
which. \vouhl Jead to-such a conse-
quence.™

The Comumittee of the Chumber
beg of you to assure his Excellency
the Governor General-in Council
that they are quite:as unwilling to
suggestas his Lordship can be to
carry out any measure which they
bave any conception would be likely
to afford to the public creditors
any good grounds for impugning the
good faith of the .Government—
Deing conscious tht a sacred regard
for the great rules of property. on
the part .of Governments -is the
foundation on- which all i private as
well . as'public or politieal sceurity
rests. And aceordingly Govern-
ments have found out the expe-
diency. of preserving the standaid
of money inviolate, and ‘that their
ultimate interest; a8 well as; the
interest of the public, is best con-
sulted by - abstaining - from . doing

any: act cither to increase or to-depreciate:the value of nioney. Within
this wholesome:category the public creditor.is entitled to include - all . the
obligations of the State; and o consider that any steps. taken by the
Governinent - in the knowledge that these will have the effect of depreci-
ating - its own: securities, is".as great a breach of “the good faith ‘of the
t Government townrds the public creditor ag debasing the value of the
coin in which the: debt:.or- obligation so depreciated is at ‘some very
distant day, if ever, ultimately discharged:. There can be-no doubt that
if’ the event. of the measure proposed being adopted, Government will

be as much entitled to pay away-to each individual to-the extent of L\vcnty

sovereigns or:200 rllpeLs in.gold, as it will be bound to Teceive them,
TTIPHEsE sinall payr ; from and'to § ‘will bg but -an
infinitesimal: fraction, of ,tlmlcrorcs ofiwFupees which pass into and out-of
year. " The public
ign the Government for paying
them i sovereigris to & limited extent,: thin th: public-of India -have a

the - Government «treas
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ight to complain of being compelled Lo tako sixteen annas of copper at
a rate higher than the market value. of copper, or than-the public - of
Enghnd have @ xight to complain of their being compelled to take forty
shillings of silver, as a legal tonder, at 'n rate ligher than the- market
value of silver at the time. U is snid:that the bargain of the State with
the creditor having been made in silver, it would: be unjust to' pay him
in gold, if the value of gold happened to be-less than the value of silver
at’ the moment of payment. : But suppose -that. the ‘value ‘of silver
happened to be less tha'the value of gold; which is not an impossible case,
the giin would then be tothe- creditor, *whose- interest chicfly the
Government professes-to care for in the contract. But all injustice in
this respect may be obvidted by Government agreeing, if it desires it, 1o
pay its debts not according to- the value of the rupee at the date of
payment, bug-according to its value when the debt wis contracted, or
if paid in gold, by paying'the creditor a sum which after a <comparison
of the course of the value of the two metals shall at the time of pay-
ment be the commereial-equivalent of: the silver rupee in which the debt
was contructed, - ‘The objections in this paragraph wre only’ applicable
to n double standard—when the debor has it in his option to discharge his
debt in gold or in silver, as may suit his convenience ;—they arc of Jigtle
or' no force when directed against o subsidiary currency for limited
paymetits. The Committee of the Chamber venture- o state, that i the
consent of: the public creditors were nsked to receive paymentnot only of
the:future interest, but of the principal, of all the loans in gold sovercigns

at tio eqmv'\lent of ten silver xupees for ench sovercign, thre s not

After giving n rospectful

*consideration to the-sclieme. which ©

the Chamber of Commerce-has re-
commended, the Governor General

in Council is satisfied that so far as.

mioney transactions within the wide
limit - of - two  hundred: rupecs inre
concerned, it s dpen 'to” nearly all
the objections. ‘which have been
gencrally, and ns Mis

ould withhold his consent from such n proposal.

The limitto a payiicat of fwenty
sovoreigns or 200 rupoes of gold a3
alegal tender, the - Committee res-
pectfully think brings the-proposed
chinge -out of the category of a
double-staidard; and: therefore the
objections (not specified) which 1Tis
Excelleney this - Governor. General
belicves to have ocn goneraly and

Delieves rightly, urged
ble standard, - And ITis Exeellency
regrets: that che: s quite unable to
concur in tlic opinion of* the Cham-

instaidou-

iahtly-mged fon )
do nob-ipply < to this-cae: they
ight -4+ reasonably.  be- ‘urged
againstforty. shillings of silver being
made-degal tender in Fnglind, the

|
|
|
i
|
|
|
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her of Commerce, that. the present,
{ime is one at which it is desirable
10 introduce the measure .suggest-
ed. It.appeass. to the Governor
General in Council, that there never
Tias been a time when it would be
so little wise or just. to force by
Taw a gold currency. (even though
restricled (o the extent proposed)
upon 2 country where the standard
is silver.”

only difference being one of amount
—the difference between .£2 and
£20.. - The Commitiee of the
Chamber,with much deference to His
Lordship, continue to think that the

present is a most fitting time for

the introduction of the measure
suggested.  Of the silver impor-
fations into India a very large
amount is hoarded and converted
into. ornaments, and what of the

silver is not so absorbed, converted into coin is not found to be
more than suflicient to perform, as circulating medium, the business
of ‘the country. The Indian currcncy out of the presidency towns
tions will require to e con-

being purely metallic, very large import
tinued from year to year to meet the currency demrnd. A decrease
or deficiency in the circulating medium would be severely felt by all
classes, and by none more than by the. Govermment itself. The wealth
of India is gradually incrensing, new markets arc. opening out, and.an
incaleulable impetus will he given to our trade and_ commerce as rail-
ways bring the towns of the interior nearer to the sea-ports. - With this
expansion, a larger supply than before: of the: circulating medium  will
be nocessary. . The now markets yealy opening up all over in the cast,
such as China, Japan, &e , will continue to absorb an incrcasing quantity
of the precious metals,. the value of the produce they export will be

smuch in excess of. the valuc of the manufactures of Burope and America

which they import, and the balance of trade must he adjusted by ship-

ments of the:precious metals,  Looking to the  vast and increasing area
over which silver. will have to perform the functions of the cireulating

¢ medium, and to the probability that India will reccive in future

less quantity of silver. than her wants require, the Committee of the
Chamber consider. it to be aduty to impress carnestly wpon TTis Ex-
celleney.. the Governor Cieneral in Council the. wisdom of timeously ad-
iopting gold into.the Indian currency to the modified extent which has
Deen proposed.

the letter from the native shivoffy and
wmerchants which you have trans-
mitted with the recommendation.”
18, These reasons 7
Firsily, the greater convenience

of those who have occasion to remit.
or curry money from place to place,
and the preference given by natives
o gold on account of facility in
howrding it: and Secoudly, the
diminution of difliculty in obtain-
ing silver from England, and of
derangement in thé money markets
of Turope.”

“14. As regards the frst, the
Governor General in Council docs
not under-rate the advantage to the
community of making moncy port-
able.  Mis Toxeellency  considers
that it farni
coinirig gold, ‘and for plicing gold
money within reach of the public,
to e msed at tlicir oplion—and
this the Govermment of Tndia al-

s a good reason for

ready does—Dbut - that it would by |

no means justify the Government
in making the hopeless attempt 1o
fix the value of the ‘gold coin by
Taw, and in compelling the accep-
tance of it at that value

cious vaults, and to the native bankers whose places of busil

ave so very confined, the’ la

Ixix

They are entirely in favor of gold

as Qe ey and it was a4

Tndia long Defore’ the
British had 'n footing in it. They
Iy stress upon tlic. piortabilify of
gold'as compured with silver as one
of the reasons “for now introducing
the former into the Tndinn’ currency
—and this is a point on which
the mative shroffs and merchants
who, s

igned the letter to the pre-
sident of the Chamber can speale
from practical experience.  Soinc
of them have ngencies and dealings
all over Indin, and there being no
paper currency, they are necessarily

compelled fo keep large reserves of

rupees in silver.  The trouble and
expense of moving bulky suis ‘og
money from place b place is very
serions. Many shrofly are olliged
to hold sums varying from £50,000
to £100,000 in silver. The weight
of the former sum being' 53 tons,
and’ of the latier sum 113 toris,
T'he smne amounts if held in sove-

reigns would be ewts. 78 and cewts.
15} respeetively.  The Buik of
Bengal when it comes™ to have
nearly two millions of silver cati

wreely find romm for it in'its spa-

oss

e space’ which silver ‘oceupios s ex-

ceedingly inconvenicit.  The advantige on this nccount of a gold

currency would by them be fully appreciated,  The Governor

%12, Against these veasons for
t adopting the course

The Jetter of the native shrofli
and ; merch is important  as

ed by the. Chiamber. of Commerce,
\there, are to be set the reasons ade,
duced.in_favowr of that course, in

ghewing the. fecling of the two
classes, of natis

es most compelent
to form an opinion,upon the subject.

General sonsible of this advantage considers it o good reason “for
ng gold” mioney  within ‘veach of the

comming gold, and for pli
public, to be used at their oplion; and this the' Goverhment of Tndin
“There is rio gold ‘money which i’ legal “tender, and

already doe
wntil the ereditor is bliged (o reccive'a gold coin in prynient from hi
dehtor, it eannot be used at his option—it is not money in the ovdinary
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accoptation of the word. It is true that under Aet XVIIL of 183
ywas enacted that @ old mohur s of the weight of 180 grains, of the
standard of 165 grains of pitre fold to 16 grains of alloy—a five rupee
piece eqiial to i third of n gold mohwur— 1 ‘ten yupee picee equal two-
{hirds of n gold:'mobur, Wnd & thirty rapee piece or a double gold
moliar all of the above standard. The same Act enncted * tb
gold coin shall heneeforsvard be a legal tender in any  of the’ territorics
of the Tast 'Tndia Company.” But subsequently it was declared that
on and after 11th November 1840, officers in charge of public treasurics
were to receive these gold coins as legal tender without any limit, and
£0ld mohurs therefore cume to be freely coined, and received by Govern~
ment at their treasuries all over India. After. the Californian: and
Australian gold discoveries the above order was for some reason or
other withdrawn, much to the inconvenience -of such of the public as
happened to have gold mohurs in.theiv possession.; but being no longer a
Jegal tender, or n cwrrency at the treasuries, gold mohurs were no
better than so much gold at its market value, the coinage stamping its
weight and purity merely. Gold mohurs after the above prohibitory
order could no longer be called money in Tndia, any more than a piece
of lead or copper, or of any other metal, or commodity of the same

no

valugy in the market can be called moncy. The Governor General con-
siders that although it is a-good reason for coining gold, the portability
of it, “would by o means justify theihopeless attempt. to. fix rthe value
of the gold coin by law and in compelling the' aceeptance of it at the
value”  The: Government  when it ordered the gold mohur to be
received ab its treasmrics on and after 11th November 1840, did fix the
value of the gold coin which it now considers it wonld be hopeless to
attempt to do,” ‘Nor is there any more hopelessness, nor any greater
Tirdship, in compelling the acceptance by the Tndian public of sovercigns
to.a limited amount; at a fixed value, than.in compelling them {o
take sixteen anias of copper as equal to a silver rupee, or in_ compelling
tlic English community to reecive forty shillings of silver as of the same
value as two gold:sovercigns.

“15. 'The fuet that gold is easi- . Tn the remarks contained in this

Ix

around for making eold . legal
tender

xi

more easily: hoavded than silver it

. was meant.to. be represented seri-

: _ ously by them, as ground for mak-
ing gold a legal tender. . They know that a very large amount of
the current silver coin_is yeardy homded, and they _supposed it to be
in every way advantageous that there should be a sufficient amount
of gold eoin available for honrding—so as_to Tiberate the silver eoin so
taken out of cireulation, for the-purpose of its being again mado use of
in the daily dealings of the poorer classes.

16, As regneds the sceond rea-
son, the Governor General in Coun-
cil does' not admit that the evils
which the writers of the letter des-
cribe, and which, they assume, would
be diminished by the measure pro-
posed, are such in degree as to call
for the adoption by the Indian Go-
vernment of a measure which would
be embareassing.and hurtful within
India itsell” B
€17, The- price paid for the
silver lately sent from England—5s.
2d. an ounce—is, in the opinion of
the Governor Generalin Council, no .
suflicient evidence of this.”

In their letter the native shroffs
and merchants noticed the” exira.
ordinary and continuous flow of sil-
ver from Burope to the Bast for
several years past, the difficulty ox-
perienced in obtaining all the silyer
necessary to keep up the supply
for this purposc, and the frequent
derangewment observable in the ex-
changes and the money -markets of
Turope, attributable to the: with-
drawal from the continent : of such
lmge sums of silver, ‘and to the
transmission -thither! of: gold from
England to pay:for it In their
opinion the vils -alludéd to would
be'-diminished, -or: avoided; were

Iy hoarded ig- orio’ which may pro-
perly be takeninto aceount in esti-
mating the amount of goldr coin
which should be sapplied to- the
country; but in'the opinion of the
Governor Generalin Council it can-

paragraph-the  Commiittee of the
Chamber beg to concur; nor do
they believe that: when' the native
merchants and " shroffs noticed in
their letter; as - fact, that the na-
ives of Tndia, prefer gold to silver,

not be represented seriously as w on account of its heing so much

there . gold currency in India, because gold sovercigns would then be
shipped at much less cost to. the shipper than sitver, which-Tas. in: con-
scquence of this demand xisen some three fo four ‘per. cent. in price!
‘I Governor General does not admit-that. the evils in question.are such
in degree as to call for the adoption by the Indien Government of o
measure which would be embarrassing and. hurtful-within India. itself,
The native shroffy and merchants believe (nd. the Committce: of: the
Chamber concur with them) that the proposed measure if adopted will
prove to e the very roverse of cmbarrassing and hurtful to dudi, and
to Tinglaind and. the other countries with which she now.:carries on such

an important teade... Tt -would greatly facilitate the ex
Indin and: those countries,

hanges between
dthe adjustmerit-of . the heavy balanee of
trade abways in her favour.toi the.advantage of il e
ation of importan

neerned, a considers
5 and:by. no-means Lo be:overlooked: by those  to
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whom the Government of India is entrusted in estimating what is best
caloulated to promote her progress as a commercial nation.

In cstimating the advantages of gold as compared with a silver coin-
age, the native shrofls and merchants have omitted the greater dura-
bility of gold and the less tear and wear, and therefore the greater
son with the silver coin—the wear and

cconomy of the gold in comps
“tear of gold being estimated at one-tenth and of silver at one-third per
cent. per annum.

The Committee of the Chamber in suggesting for the consideration of his
Exeellency the Governor General in Council. the expediency of adopting
zold as alegal tender to the amount, of twenty sovereigns, or 200 rupees,
fixed that Timit in the expeetation that being so very moderate a change
His Lordship was not likely to meet it with any serious obj ciion. _The,
\voul(l Tave suggested o much more extensive alteration if there seemed

iy probability of its being cntertained, the views of the Connitlee
ol ‘the Chamber being in favour of adopting gold as a standard in place
of sili ry and of siaking silver and copper aiillury to gold, in  the same
proportion asin the currency of Great Britain. The adoption of the
English standard they are perstiaded would in'the course of time result
a5 beneficially for India as upwards of forty years’ cxperience has prov-
ed it to have done for England, who cffected the change in her standard

L in 1816, after having contracted upwards of 800 millions of her debts,

| while Indiu's obligation to her creditors do mot at present amount to
more than 100 millions,—chiefly of recent contraction.

In conclusion the Committce of the Chamber direct me to state that
they feel so satisfied of the benefits that will be sure to result from the
admission of gold, even as a subsidiary curreney into Tndia, that they
will be thankful if the Governor General in Council will be pleased, as
an experiment, to sanction gold as a legal tender to any smaller amount
{han twenty sovereigns, down to 1o sovereigns as a minimum.

T have the honor o be,
Sir,
Your most obedient Servant,
1L W. L WOOD,

Secretary.

APDPENDIN L

GOVERNMENT TREASURY BILLS, IN, TRIPLIOA.[‘E

. eru, Cu.\\uu,n or; Conmrrer,
\ ' . Caleutla; Ath August, 1859.
C. HUGIX LUSIIENGJ‘O\I Jw, B
Seeretary to the Government.of Imlm,
Tinancial Department,

Sut—The Committee of the Chamber of ‘Commerce direet me o~
xepresent that the issue of Treasury Bill, No.2, in tulﬂm\tcwould he
attended with much more onvenicnce than noy e
in recciving only sola Dills, the teansmission 'of which s ntlcndml wuh
considerable risk ; that would be 1]Lo'wl1|er avoided i the Gove

el I
nm\]cd"nwnls were "mnlod in sets of ﬂmze, and the Committee inL
of apinionhat, such a modification would in all probability Tead {5 o
4-m|:l(lcml»[c demand for such scewrities as a 1nedium of wmllt'mcL
botween this Gountr 'y and Burope, ;

They fully submit this proposition for {he of 11
Tiseqlleney the Governor General in Council, andl trust it will méet tith
s Lordships approval and sanction. v

" .+ Lhave the honov t9 e, &, ., -
FAVOOD;
Secretary.

Finaneil Depment.
G, —I am divoted 1o acknowledge the receipt of your

i "Tmuum T " Seeretary’s  Tetter,

Pirst, .

Now Catentta, 1o, dated the dih inst.,
Satza o s (e ree ey o) ibti

i O G o T AT subimiting your

01 State n Corner of e docs

b suggestion that

b thercon, 11 the n...,m e o ol s .n.uf.'i"f‘ 3 ronsury Dbills

I e Excentors o Adunietraton o e WS DI 0

Cnlet tadns o B fors o

{‘(‘Illﬂl\‘llu nlter Mxl\l, nl\wl prescatat 0, n{ tho form number 2
Go i (2

w contained in the no-

iy
S::::-::I ml«|l|l|l|'|lnl e s tenoe |v1|[‘)? Ao tifieation from  this
eenived na n Loun o the «nid Soorotary of § of Tniin, o

e hat e o0 i b ol 1 s o o - the opon departinent, No, 34,

3

|
|
|
t
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f ko Gorornar Gt n Councl, ot any (mo flor (he exintion dated the 30(h Aynil
o an yeae o i i, yon e st ice oy tven > "
cti ,mm Tiich ol nteiest “.\ cense. Jast, he dssued in
e o Sioven fhe e 5 o
]l\u»u-n\\“ e vl ai the Genorl Ty in Cnlauuu Qtaaes (riplicate; and  to
o Tomlny s tho v ), ot nny tune niter the expiration of i venl
i ot i th 4ok acopt sy ot it lnlmculm, inform you in_veply
o Tte il & the cion o o rviod of thco smontls, o
lmt'\Hlnmuthll\l|cm\c[tnmlhnupumlonv{llnl|v that the Governor

e General in Council
Accountaxt General. Sey. 1o the Govtof Indiz. g unable to adopt
this suggestion; but that Tie hus no objection to the issuc, if desired by

the subseribers, of Treasury bills in triplicate in the form entered in
the margin,* which His Excellency hopes will be cqually convenient.
2. T am desived to draw your attention to the Notification of this date
intimating that Treasury bills will be issued in such form.
T have the honor to be,
‘ Gentlemen,
* Your most obedicnt Servant,
C. TUGH LUSHINGTON,
Seey. to the Gootof Tndia.
Couneil Chamber, .
The 231d August, 18594}

Brxean Cuamper or Coxvrrer,
Calenita, 25th Avgust, 1859.
©. HUGII LUSHINGTON, Isa.,
Secrctary to the Government of Tudia,
Financial Department.

Sir,—T have the honor to acknowledge the receipt of your letier
No. 7195 of the 23rd instant which informs the Commitee of the Cham-
ber of Commerce that Ilis Excellency the Governor General in Council
is unable to adopt their suggestion for the issue in triplicate of Lreasury
bills in the form No. 2, contained in the Government Notification of
50th April Jast; but that His Lordship has no obj
sury bills in tiiplicate in the form_of which you annex a copy for the
Conunittee's information, and which they observe by the Government
notilieation No. 69, of the 23rd instant is in substitution of the two forms
published on the 30th April last.

The Commitice desive me to cxpress, their satisfaction with this ar-
rangement, which they believe will be found more convenicnt to sub-

cribers.

tion to grant Trea-

1 Liave the lionor to lie, &c.,
1L W. L WOOD,
Secretary.

AI’PDNDI}\ K.

ENGAGING TROOP SHIPS FOR GOVERNMENT.

Brxearn Cimamnrr or Commrrcr,
Caleutta, 2700 September, 1559,
W. GREY, Bsa.,
Secy. to the Govt. of Tudia,

Home Deprortment.
Sim,—T am_ directed by the Committee of the Chamber of Commerce
to bring to the notice of His 13 \cclchK:) the Governor General in Coun-
cil the practice at present prevai

ing in the Marine oflice of taking up
ships for conveyance of troops, or for other Government employment,
without publicly advertising for tenders in the usual way.

The attention of the Committee has been ealled to this practice by
representations which have been made to them by consignees of ships
on the snbjeet of the late charter of the ship “Indomitable” to convey
troops to China. From what has been stated to the Committee they
have reason to believe that had it been generally made known that a

ship was required for this service, others equally eligible would have
been offered to Government for o coxmdcmhly Jess sum than has bwn
engaged 1o be paid fo that vessel.

Tt has also been stated to the Commitice that even when tenders for
ships are invited by the Marine office, no fixed rule appears to provail
that the lowest tenders should be aceepted, though the ship so tendering
ible for the service for which she is offered.

may be in all respeets ol
The Committee desire to be wnderstood as ot in any way questioning
the impartiality of the Superinterident of Marine in dealing with such
tendors, but believing that the system of open tenders is one deserving
of the utmost encouragement on the part of Government as the most
eflicacious means of combining efficieney with =economy, and having
yeason to believe that the present system docs not give satisfaction to
smany parties intevested in shipping, they would respeetflly suggest that
the following rules should be laid down for the guidance of the Marine
office to whieh the Supmmwnﬂcm should be required in future, in all

ordinary eases, to adhere.
st That tonnage for the public service should he engaged only by

public tender,
and. That the Jowest tender should be aceepted subject to the vessel

passing the wsual survey. .
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8rd. That tenders should in all cases he opened at a fixed lmn.r by
the Superintendent, of Muvine ov lis Scerctary, in_ the presence of the
parties tendering or their agents.

The Commitiee believe that if these suggestions are adopted the
dissatisfaction which is felt at the present system will be removed, and
that this branch of the public service will in future be earried out with
equal effciency and increased. economy : on these grounds they venturp
to hope that their suggestions will meet with the favorable consideration

of Tlis Bxecllency in Council
of His Tixclency 1 have the honor to be, c.

IL W. I WOOD,

Secretary.
No. 2141,
Fros
W. GREY, Isa,
Secy. to the Govl. of Tudia.
To

Commanwrn J. RENNIE, c. .,
Superintendent of Marine,
. Dated Council Chamber, the 31st October, 1859,
B, —1 am directed to acknowledge the receipt of your. lettor
No. 8970, dated the 12th instant, reporting
én the practice in force in respect of the hiring
of vessels for the conveyance of troops. .

2. The Hon'ble the President, in Council is quite satisfied that you
acted on the oceasion of the despateh of Her Majestys 67th regiment,
1o China, i the manner that you thought most advantageous for the
public interests ; but Iis Honor in Council is of opinion that what is
stated to be the usual practice of the Marine office, 2iz. to engage all
tonnage by public tender, should be departed from as scldom as possible,
and only upon the clearest grounds of advantage to the public service,

Tiome Depertment.

< Ihave the honor to be,

e Sir,
- Your most obedient Servant,

5 (Sy  W. GREY,
Seey. to the Govt, of Tudia.

© . No. 2585,

Copy forwarded fo the Secretary, Bengal Chamher of Commerce, with
reference o his letter datel the 274 September.

W. GREY,
Seey. to the Gout. of India.

«apart from those into which letters

APPENDIX L.

OVERLAND EXPRESS LETTERS.
Bexcar Cuavnne or Conor,

. Caleuita, 315t December, 1859,
ROWLAND HILL, Xsq., .
Seey. to Ler Majesty's Post Master Generad,
) ZLondon.

Sim,—Dy diveetion of the Commitee of the Bengal Chamber of Com-
meree, Ihave the honor to submit a proposition for the consideration of
the Right Honorable the Post Master General, by the adoption of which

i delay and i i will be obviated on amival at
Bonbay of the overland mails of the 3rd and 18th of the month, .

Of the numerous letters and papers posted for Caleutt
opportunities very many wre marked for transmission by eapress from
Bombay, and it is with reference to these T am instructed to address you.
The covers marked for express fo Caleutta are sorted from the bulk of
the mail on arvival at Bombay and forwarded o as to veach their desti-
nation in advance of those conveyed by the ordinary post; but in this
operation of sorting much time is taken up, and not unfrequently covers
are overlooked.  With the view therefore to save time and Tabor, and to
expedite the transmission of all express covers from Bombay to Caleutta
without exception, it is suggested that letteis and papers posted in
Lngland marked for the express should be received in bags or boxes

o by those

e ordinarily delivered, and packed
up for transmission in @ mail box conspi

x Iy marked Zapress.
The moment the mails ave lndéd at Bombay,

, attention would e
specially dircetod to such express bos; no sorti

i would he necessary
no covers would be overlooked ; and the express would be despatehed
without delay. ’ .

It is respectfully submitied that this plan would Tie productive of mueh
convenience, and (he Committee of the Chamber of Commeree commend
it to the favorable consideration of His Lordship the Post Master
General, .

Lhave the honot' to be, &e.y

LW, L wWoon, .
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No. 1471
Grxenan Post Oreicr,
10tk May, 1860.
1. W. I. WOOD, Esa,
Bengal Chamber of Commerce, Caleutta.

Sin,—With reference to the letter which yon addressed {o this depart-
ment on the 81st Deeember last, by desire of the Bengal Chamber of
Commeree, I have to inform you, ;n reply, that the Post Master Gcncrf\l
having now been informed by the Director General of the Post Office in

Tndia that an express is despatched from Bombay to Caleutta and
Agra, on the amival at Bombay of each

Madvas, 2 well as to Lahore vi
mail from Iingland, and that, under cert
papers may he forwarded by such express, Iis Lordehip hes caused o
¥ nited Kingdom on this subject,

in conditions, letters and news-

notice to be issued to the public in the :
and s given direetions to the offcers of this department for forwarding
y sespondence which may be posted

4o Bombay, in a special manner, all o
in this country specially marked to be sent by express.
T am, Sir,
Your obcdient Servant,
F. UILL.

CONVEYANCE OF LETTERS IN INDIA, BY EXPRESS.

‘Information has been reccived from the Director General of the Tost
Office in India that an express is despatehed from Bombay to Caleuita
and Madras, ns well s to Lahore, vid Agra, on the arrival at Bombay
of wach mail from England, and that, subject to the following conditions,
Jetters and newspapers for any station in India may be forwarded by

such espress to the Post Office on the abovementioned lines of route

which is nearest to their destination, from which Post Oftice they will be
sent on Dy the first ordinary mail.

Tst. Tietters and newspapers intended 1o he forwarded by this express
must be legibly marked By Express, " and must be registered.

audly. Tn addition to the registration fee and the ovdinary postage,
{here must be paid, in advance, upon cach letter an express postage at
of an ounce or fraction of a quarter of

{he rate: of 2+ for cvery quar
an ounce, and upon each newspifper an express postage of 2s. for cvery
four ounces or fiaction of four ounces.
By command of the Post Master General,
ROWLAND HILL.

APPENDIX M.

MR, HARINGTON'S LICENSE BILL,

To
. Tur: TON'BLE rur LEGISLATIVE COUNCIT,
M or INDIA.
Tur Prririox or 1ns Brxaarn Cuanser
or Commncr,
Supwrzy,—That your petitioners ave engaged in car

ying on a trade
and commerce with all parts of the world, amounting in value, between
imports and exports, to upwards of twenty-five crores of rupecs, or
twenty-five millions sterling, and are deeply interested in the progress,
prosperity, and good government of India.

That the fisal measures of the Indian Government, and the manner
in which the deficicncy in the revenue, oceasioned by the additional
burdens which the rebellion has thrown upon fhie country, are to he

supplied have been to your petitioncrs, for a long time past; the sonree
of much anxiety, and they have heen much disappointed that with a
knowledge of the cxistence of this large deficiency the action of the
Government in doing wh ary should have been so dilatory and
s0 far short of what the exigencies of the State imperiously demand:
That although your petitioners have no control over their own taxa-

nec

tion, and have no voice in the management of their own affaivs, inas-
much as they ave without any representative chosen by them or
hiominated from their class cither in the Supreme or Legislative Comncil,
they have, notwithstanding, on every occasion expressed their readiness

to contribute their fair proportion of such just taxes as might be imposed
Dy the Legislative Council with the view of raising the annual income
to an cquilibrium with the neeessaky amnual charges of the State.

That in imposing taxcs onc of the maxims which all enlightencd
Governments have observed is to make all the subjeets contribute to-
wards the support of the Government as nearly as possible according to
their abilitics, that is, in proportion to the incomes which they enjoy
mnder the protection of the State; and any departure from this rule

in the management of a

is a5 much an inequality and an_ injustice, as

i
i
|
t

commereial establishment. the expenses of it were not to be contributed

S

Searelary.

i1

=
i
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General Post Office, }
971l April, 1660.
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in proportion to the vespective interests of the pariners, hut contrary to
this fuir rule by waking one partner pay less or nothing at all, and ano-
ther more or the whole cxpenses of the management, without refexence
at all to their respective interests.

“That your petitioners have been of opinion that, ever since the exi-
gencics or wants of the Government became manifest, a compreliensive
sheme of taxation, including a proper income tas, based on the
principles above stated, being in accordance with the English income
tax Act, together with succession and legacy dutics, shonld have been
“at once resorted 1o by the Government for the purpose of raising u
suflicient revenue,

That your petitioners have to regret that this cowse has not been
followed, and that the only Act as yet brought into operation for increas-
ing the revenue has been the Customs' duties bill, introduced by His
Excelleney the Governor Genexal in your Honorable Council on Satuwday,
the 12th March, and which was passed into law on the Monday
following.

That althongh your petitioners protested against this increase, raising
the Cistoms’ duties fiom five to ten, and on some goods to twenty, per
cent as a rctrograde step in commercial poliey, they assented to the
measure in consequence of the necessities of the State. :

That the only other measwes brought forward by Government with
{he olject of increasing the vevenue are two bills; the first of them
being “a bill o consolidate and amend the law velating (o stamp
duties,” read for the first time in your Ionorable Council on 2nd July ;
and the other “a Dill for the licensing of trades and professions,”
brought in by M. Harington, and read for the first time before your
Tonorable Council on the 13th of Augnst.

" ‘That to the provisions of the first of these ills, which is now before
a Committee of your Honovable Council, your petitioncrs.on this ocea-
sion offer no objections, excepting as to the tax wpon judicial proceed-
ings which they deem a tax upon justice.

That your petitioners regret to be compelled to offer a strenuous
opposition o Mr. Harington's licensing of trades and professions bill.
“The bill as originally introduced provides “ that every person who shall
carry on any luwful trade, and cvery person who shall excreise any
profission, shall he required fo take out a license,” paying for such
Ticense, nccording 10 the class, from Rs. 2,000 to Rs. 2, as should be
determined by the officer authorised by the Act “with reference 1o and
after considering the extent of the trade, business, or profession carried
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on by every such person ;” and by Scetion XXIT. of the Act « any pevson
who shall hold any oflice, employment, or commission under Her Majesty
or under the Government of India” are specially exempted from tho tax.
“That yonr petitioners are clearly of opinion that in @ measure such
as the present it is indispensable that the tax which each individual is
bound to pay should be fixed and certain and not arbiteary ; and that the
amonnt should be plain and clear to the tax-payer as well as to the

assessing officer, who otherwise would have it in his power fo aggravate
the tax or otherwise, according to his caprice and to his dislike or liking
to the assessed parties. :

That your petitioners cordially approve of the grounds on which the
sccond yeading of Mr. Tarington's licensing trades and professions
bill was opposed in your Ionorable Council by Siv Barnes Peacock, Sir
Charles Jackson; and Mr. Sconce; and your petitioners frust that youwr
Ionorable Council, before receiving any measuic in future from Ilis
Txeellency the Governor General, will. insist upbn # statement of the
position of the finances, shewing the necessity for the measure, and in
short insisting wpon the production of a budget (such as the Chancellor
of the Lixchequer Iys'before the House of Commons) ns nearly analo-
gous as the.g
the satisfuction ofyour Honorable Couneil as of the public.

That in'moving the second reading of this bill My, Harington inti-
mated that he had inereased the classes to be taxed in number from ten

1o seventeen, and that he had raised. the maximum tax from Rs. 2,000
to Rs. 5,000 without offexing any reason for this important change.
‘I'hat in the eourse of the discussion the mover of the bill was obliged
1o concede the principle that*a three per cent. tax upon profils was to
regulate the officer in fixing the -assessment, and that civilins and
L employ should be subjected to a tax of three per
cent. on their income, thus making the bill to all intents and purposes,
an income tax bill.

That as the bill is partial, and therefore unjust, inasmuch as it docs not

military officers in ci

include wealthy fund-holders, land-holders, and other classes who owght,
to contribute to the cxpences of the Government according to their
respective means, the petitioners: therefore nimbly trust that, unless the
bill is 50 amended in commitice s0 as to inchude the:above classos, the
sund will be thrown ‘out by your ITonorable Council, and another Bill
introduced based upon fair and just prineiples. .
And your petitioners, as in duty hound, shall ever pray.
The Bengal Chamber of Commerce,
By their President,
Cadeuttay 3rd Sept. 1859, D. MACKINLAY,
l

umstances of the two. countries will admit of, as well for
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10 THE RIGHT HON'BLE THE LORDS SPIRITUAL AND
TEMPORAL IN PARLIAMENT ASSEMBLED.

Tt muaisrs PETITION OF THE UNDLRSIGNED
Inuanrrants or  CALCUTTA  AND  15$
NriGunouRioon.

Jumpry ‘supwrtm—That the public of this Presidency has been
kept in a state of constant. excitement and alarm for some time past in
regard Lo public aflars, by the cowse of policy and legislation pursued
by Ilis Excellency the Viceroy and Governor General of India in

Council.

That the inkabitants of Caleutta and its neighbourhood have been
convened by-the Sherifl; upon'a mumcrously signed requisition, to pro-
tast against a bill entitled “aBill for Licensing Trades and Profess
sions,” which has just heen read a fivst and second time in the Legisla-
tive Council of India, and to petition for o c]l.:mgc in the constitution of
the said Comncil, the necessity of which, in the opinion of your peti-
tioners, is proved by the procecdings of the said Cotncil on the said Bill
as weil as by much antecedent experience.

Your petitioners beg to lay before your Lordships a stafement res-
pecting the said bill, (which they ave enabled to do on the most authen-
tic grounds of information) the said bill having, under the standing orders
ef the said Legislative Council, been twice printed and published, first

in its original shape by the printer of the said Council, and afterwards
in its amended form in the Government Gazette for general information ;
and your petitioners trust that their statement respecting the said bill
will. justify in the estimation of your Lordships the prayer of their
* petition. .
“That the object of the said bill (as is signified by its title) is to put

trades and professions under the restriction of a license, for the pur-"

pose of imposing a tax on the license. Your petitioners. are aware that
Ticenses have at different times been established for hawkers, pedlars and
itinerants ; but to establish them for the Iiberal and scientific profes-
sions, such as engineers, barristers and surgeons, and for the gene-
7al body of. merchants and traders throughout the country, including
the presidency towns, appears to your petitioners a Legislative insult
to those elasses, & parallel to which it would be impossible to find in
Tmperial or Colonial legislation,

That your petitioners have reason to believe that the said bill wag
framed under the immediate authority of the Governor General in Coun-
cil; and, from their conviction of the neeessity of increased taxation
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under the present ci of the G ent; your petiti

are led to opposc it only by the weightiost considerations. They helieve
that the cireumstances of the Government are such as render it of the
first imporfance to place the taxation of the country on the broadest
basis possible and on the soundest principles, and they regard it as
impolitic in the greatest degree to select trades and professions and the
mexely industrial and working classes as special and direet objects of
inxation and to confine it to them. Morcover, as a measure for raising
arevenuc, your petitioners regard it as one of {he most, purtial, unscie
tifie, and inadequate conceptions ; a return in a degree to abandoned

methods of taxation; and inconsistent with some of the first principles
of an cnlightened revenue systom,

That by the original bill the proposed taxation was divided info 4
seale of ten degrees or classes, to cach of which a fixed sum was applicd,
the lowest being rupees two (four shillings) the highest rupees two thou-
sand (£200 two hundred ;) and the fax collectors were to apply” the
scale according to the extent of each man's trade, business or profession,
of which they were 1o be the effective Judges, (subject indeed o a
nominal xight of appeal.)  Your petitioners helieve that this plan wonld
have been intolerable in the Presidency and some: other lavge towns;
and in the interior of the country the cause of very great oppression,
“Ihe scheme further provided for the publication {hroughout the country,
at the different tax offices and thannahs or police stations, of lists'of the
names of the taxed persons, with their trades and professions, and shew-
ing in what elass the tax collector had placed them and the tax payable
inrespect of their license. 'This publication of lists it should be ro-
i

rked was without any fiscal objeet or gain ;. but was swie to be a
fruitful eause of jealousies, animositics, and dissatisfaction, and of incon-
veniences and annoyances to the trading classes, the amount of which
it wontd he diflicult to estimate till weighed in the scale of actual expe-
rience.

The bill at the same time by an arbitrary definition of trades and
ol the industrious classes of “almost

professions brought under the tax
every vaviety of oceupation, not being artificers, labourers or cultiva-
{ors of the soil ; while at the same time it exempted all the Civil Ser-

vants of* Government,

nd all persons in respect. of any income d
from the public fands, and from the rent of land and from reali
Droperty or accumulations of any kind not invested in a trade or pros
fession,

Such was fhe original project us first submitted for cuactment,
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That in consequence of the opposition which the Lill met with on its
first reading from the only two members who were unconnected with the
Exccutive Government and one other meniberschanges were made in
{he scheme ; and the bill, with those changes, having passed a second
reading has been published for general information, and your petitioners
annex to this their petition a copy of the oflicial Gazette containing the
said amended bill.

Your Lordships will perceive by a reference to the said Dill that the
said scale of taxation has been raised from rupees two thousand, the
inally fixed, to rupees five thousand, with the following

Lighest limit o

graduation :—

Ist Rs. 5,000
4,500
L 4,000
L w 5,300
8,000

. ey 1,500
and the restarcas in the original Lill And a new rule or principle has
heen introduced for the application of the seale, viz., that the Collector
is to classify the taxable persons aceording to the amount of their annu-
al net profits or gains, so that the swn paid for the license shall be as
nearly as possible three per cent. on those profits or gains. And as
your Lovdships will also perecive on roference to the said bill, persons
in the Civil employ of Government, and Military officers in any kind of
stafl employ, are brought under the tax, not as for a license but as for an

income tax of three per ecent. on their official pay when it amounts to
rupees one hundred per month : but incomes of all persons whatever,
derived from property in the publie funds or from the rent of lunds, or
fiom realized properly or accumulations of any kind not invested in
trades or professions, and all statuary salaries of Government servants,
that is'salavies fixed by Act of Parliament, are still exempted by the
said bill :

Your petitioners desire partienlarly to- advert to the ahove mentioned
exemptions, for which they can find no just reasons, and which they rogard
as extremely impolitic and inexpedient under the fnancial cirenmstances
of the Government. Ttis true that Government stock is much depreci-
ated in the Presidency markets at the present time; and if is true thab
the demand on the part of the Government for “fiesh loaus necessarily

tends to occasion further deprociation; but the case is nof worse than
i’ consols were to full to cighty, seventy, or

xty; and your petitioners
think your Tordships would not regard that a5 a reason for exempting
the fund-holders from taxation. Ttis truc also that the said depreciation
lias been aggravated by the illjudged operations of Government, in
raising its loans; but the case is not worse in that respect than if an
error of judgment on the part. of the Chancellor of the Exchequer in-
creased the depreciation of consols ; and your petitioners {hink that
Pulimment would not regad that as any ground for exempting incomes
derived from the funds, and so with regard to incomes derived from the
vent of land. There may be parts of the country in which the land is
rack rented by the Government, and to such parts a tax on incomes
from rent would have no application, But there are also parts in which
the Government land-revenue, originally regarded as rent, is a mere frne-
tion of the rent actually received from the cultivators of the soil. In
sneh parts, the swplus (of enormous amount) s distibuted among
Zemindars, middlemen, and eapitalists of vavious names, and of all these

classes 1o one, as appears to yowr pefitioners, can have, on general prin-
ciples, the shadow of 4 title fo, be exempted from taxation, and, indeed,
as far as your petitioners ave aware the only ground of excmption alleged
on behalf of the eutire class in the permanent settlement, which, as

your petitioners ‘believe, affords no just ground of exemption from a
neval tax such as is desived by your petitioners, With respect Lo the
exemption of other sources of income your petitioners vegard them ns
tao palpably. unwise to require detailed auimndversion.

It has. heen remarked, and justly as appears to your petitioners, that
by retaining the o

nal form of the Dbill as a tax on trades and profes-
sions by means of a license, and cugrafting, by way of concession 1o the
apposition to that tax, the principle of an income fax, the bill is become
incongruous and inconsistent both in form and principle.  Tor examplé,
rupees five thousand the fixed limit at the top of the scale, would not be
an income tax. of three per cent. on the great banking and various joint
stock, or other first class commercial, concerns; and, in like manner, to
turn to the bottom of the scale, petty traders whose net profits amount
1o ouly sixty-six rupees (£6-6-0) per winum will e liable to three per
cent, on that wretched income, while the classes in the service of Go-
vernment who are brought wnder the tax by the: amended bill, will not
be linble at all, unless their incomes ave rupees one thousand and fwo
Tumdred (£120) per annum,

By the regulation conneeted with the income tax in England, great
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care, as your petitioners ave informed and Lelieve, is taken to prevent
the inquisition connected with the tax from being made the means of

duals.

disclosing to the world at large the fluctuating incomes of im(li d
Tixactly the reverse of this appears to be the object of the said bill, a3
it provides for the publication of the names of all persons taxed and the
amount of tax paid by them, and thereby discloses to all the world every
trader’s net profit and income. B

Such are the principal features of the <aid bill; and yowr ]uclrhoucl's
prosent them as completely justifying theit alarm and apprehension and
the opinion above expressed of the character of the suid Dill ; your
petitioners also present them a5 'a_test at once of the eapacily of the
Government for devising a system of taxation adapted to the exigency
of the times, and of its actual views on finance and taxation.

Your petitioners have expressed their belief of the necessity, un_dor
ilie present cireumstances of the Government, for incrcnsc.(l. taxation.
“They now add the expression of their own veadiness and willingness to

submit to a just system of taxation, and their belief in the ability of the
country under a wise and vigorous administration to bear all the proper
charges and expences of the Government.  But they are also of opinion
hat the public of India, and especially of the Presidency towns, is enti-
tled to knaw what those charges aud expences are, in all the detail ususd
in finance statements prepared for submission to Parliament, and to be
informed what is the financial position of the Government; and they
{hink that this information might be most convenicntly given in the shape
of an annual statement from the Ixceutive Governments to the Legisla-
tive Council. Your petitioners are informed and believe that on the intro-
duction of the said bill, information of this kind was desired in the said
Legislative Council to justify the conscience of Members in casting new

burdens on the people, and to shew in particular the grownds for select-
e praposed by the bill, but no such information, as your peti-
informed and believe, was given to the Legislative Council,

ing the
tioners
nor has been given to the public, and @ genexal jgnorance prova

to
the expectations which the Government of India may form in regard to
the productiveness of the said project of taxation and its further plans.
Your petitioners therefore think that some provision should be made hy
Taw to sceure to the. public such information, and they humbly submit
that it would best be secured by Act of Parliament; and they believe
that the said Legislative Council has no authority at present to demand

such information from the Exeentive Governments.
Your petitioners also beg to ring wnder the consideration of your

Lovdships the constitation of the said Legislative Conneil, to which their
attention has been of late frequently attracted by the proceedings of the
said Council and especinily in regard to the said bill,

Tn the experience of your petitioners the said Cowncil is deficient in
many of the'qualifications requisite in

aseribe this deficiency to its exelusively oflicial composition. The egis-
Tutive Council s constituted, ns. your Lovdships ave aware, by n recent
Act of Parliament, and composed solely of official persons, of whom
only two possess any degree of independence in relation to the Fxeeu-
tive Governments, viz., the two Judges of the Supreme Court, who from
the nature of their proper oflice or duty have little time tospare for the
oftice of legislation : w

hile all the other remaining members are cither
members of the Iixecutive of Tudia, or

of the
Jocal Exceutive Governments. Your pefitioners believe that owing to
the composition of the Legislative Cowncil it s regaded by the said
Gavernments as scarcely entitled to vary its aets from the design of the
Governments. The relation therefore between the Legislative Council
and Execntive Governments according to this theory appears to be essen-
inlly that which exist between Principal and Agent. Bubif such is the true
theory of the Legislative Council, your petitioners are at a loss to per-
ecive the advantages of having a Legislative body instead of leaving the
Legistative oflice with its responsibilities to the i Ives.
Your petitioners helieve however that such was not the intention and
theory of Puliament when it constituted the said Council, and your
petitioners pray that if the said Legislative Council is to be continued
it may be altered so a3 to give it n greater degree of independence,
which they submit can only be done by opening the Council to the more
official ¢lasses and placing in it a suflicient. number of non-oflicial and

independent mentbers to sceure . representation of public opinion, and
your pef

oners are of opinion that on such o chavge i the Legishtive
Council being made the Executive Governments would no longer need n
representative, and that these Couneils should be abolished.

I conclusion, your petitioncrs humbly pray yowr Lordships to take
the matters of this petition into your favourable consideration ;

. and .
to take such measures as may appear expedient to your Lordships to
have the general taxation of Tudia placed on brond and sound principles ;

and

1 Dlish

to prevent the of a system of exceptional

2 body invested with powers of’
" Tegislution ; especinlly in the varied information desirable, and they




{xation on the industrial classes and on trades and professions, and of
any general system for putting commeree and trades and professions
under fiseal license ;

and
for the establishment of an equitable income and property {ax in con-
junction with such other taxes as may from time to time be expedient ;

and
{o take such measures ns to your Lordships may appear expedient to
obtain from the Bxceutive Governments an_ annual statement. of income
and expenditure and of the financial state of the Government and for
the carly publication of the sime for the informatian of the public of
India; .

and
10 take such means as to your Lordships may appear expedicnt for having
an nuthoritative enquiry made into the general administration of the
Government and the eause of the prevailing discontent, and financial
embarrassment's

and
for the opening of the Legislative Council to the non-official classes and the
admission therein of a sufficient number of non-oflicial and independent
members Lo ensure the representation of priblic opinfon in the sxid Council,
and consequent, thercupon for sholishing the Excentive Councils, and
Pacing the office of Governor General and Governors in a proper state
at once of freedom and responsibility in the exereise of their Exceutive
functions 3

and
for such other remiedies and relicl as to your Lordships may appear
cxpedient.

And your petitioners will ever pray, &c.
Carcvrra,
12th September, 1839, }

APPENDIX N.

CUSTOM’S DUTIES.

No. 1304,

Frowm
Hoxma A, EDEN,
- Offi. Jr. Secy. lo the Bourd of Tevenne.
To

Tur SECRETARY o tun CHAMBER or COMMERCE,

Dated Fort William, the 5th December, 1859
Sm,—I am directed by the Board of Revenue to forward herewith a
Customs, statement of the valuations proposed to be
{{;. ?Y‘."x‘l‘l\::,h' ma }Esqrsv placed on ccrh\i.n articles in the Tarifl, which
N were generally fmpngned by the Chamber at
his morning's conference, and of which they

requested to be furnished with a list.

2. The Board will be glad to be favored with the grounds of the
Chamber’s objection as soon as possible, as the revised Tarifl” must be
submitted to Government without delay.

1 have the honor to be,
Siny
Your most ohedient Servant,
ASHLEY EDEN,
Ofis. Junr. Secretary.

Brxcar Ciramnre or ConvuRer,
Claleutta, 17th December, 1859.
T Hon'nui A, EDEN,
Off. Jr. Seeretary to the Board of Revenue.
Si,—T have the honor to acknowledse the receipt of your letter
No. 1304 of the &th instant, and am directed o forward the accompany-
ing report of the Tarill' Committce for the information of the Board,
T have the honor to be, &e.,
H.W. L WOOD,
Secretary.

Brnaan Cnamsnit or Commines,

N Culeutta, V5th December, 1659,
“Fhie Tarifl’ Commitlee of the Chamber of Corimerce have had under
their consideration the increased xates of fixed valuations for duty on

m
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 various articles of Tmport and Export proposed by the Board of Revenue : 4.—Breacnrn Sniwr
on the oceasion of the Tarill’ Committec’s late inferview with if. Presont Tari Rat
resent Tini ‘
. The Taift Committee have been uged by the Board of Revenue, i will Rate... 01 8 p. yd.

Rate proposed by Ta- The
Hil Commitiee

wverage price of 1,71,151
020 -, picces, comprising allreported sales
. Rate proposed by Col- from 'November 1856 to October

4 Jeetor... ; Lo )
Jave consoquently been compelled to confine themsclves to some of fhe & “:"" 027 1857 inclusive, was Ré. 5,047 0 0
a !

Jeading articles. I in regard to these it satisfies the Board. (as it lmpm
to do) that the increased rates suggested by the’ Board ave unduly high,
the Committtce trusts cither that further time may be given to shew
“canse against the increase suggested in the other articles, or that the
Soard will adopt in its vecommendation to Government the rates fixed
by the Tarifi” Committee in the schedule already submitted by them.
8. —GREY SHIRTINGS.

fosubmit at once any stafement they may desire to make, shewing eanse
against the increased rates proposed by the Board, To collect the 5
hearing on each article is however a matter of time; the Tarifl' Committee

proposed by
Board of Revenue. 02°6
The average price of 2,38,609 picces as above, from No-

vember 1857 to October 1858, inclusive, was ... e 584900
“The average price of 2,25,069 pieces as above, from No-

vember 1858 to October 1859 inclusive, was.

6,870 0 0

Present Tarif Rate... 0 1 6 p. yd. Rs.... 7766 0 0
Rate proposed by Ta- The average price of 26,92,540 Average of 3 yews 5,922 0 0
it Committes L0109 .,  pieces, comprising all the 40-inch Deduct 12 per cent. :
Rate proposed by Col- Shirtings reported sold from No- duty and discount 712 0 0 !
Tector.. e 021, vember 1856 to Octoher 1857, —_—
Rate proposed by was ... . 4,235 0 0 Net average of 3 |
TBoard of Revenue. 020 . years vreeee 52100 0 \‘
e average price of 20,92,797 pieces as sbove from’ . . - !
Nov. 1857 to Oct. 1858 inclusive, was..... oy 4935,0 0 Coequalto L 53 4 ppe.
The average price of 30,19,599 pieces as above from ——
Nov. 1658 to Oct. 1859 inclusive, w 5 6,066 0 0 of 40-yds, 0. 02 8 pyd.
Average of 3 years.. 5,078 0 0 - N - ‘
Deduct 12 pereent. Rs. 15256 0 0 being within a small fiaction of the Committed’s yecommendation. i

for duty and di

5.—GREy JACCONETS.

count "Ihe Board is aware that a con-
siderable proportion of the Gray Present Tarilf Rate. 1 10 0 p. pe.
Net average of 3 gools in bales are Janded from Rate  proposed by The average price of 11,035,497
yoars.... 14469 0°0 ship-board in’ n damaged state. © Pl Committee. T 12 0, picces, comprising all reported sales
_— The duty is notwithstanding usual- Rate  proposed by from November 1856 Lo October
equal to .o 47 Gpope. ly paid at the full Taril rate. An Collector .ovennese 2 8 0, 1857 inclusive, wasRs.2,023 0 0
= allowance of 1 pie per yard or Rate proposed by
o per picee of 30 0-3-3 per picee is certainly not too Board of Revenue. 2 4 0
yarde 07110 pyd. much to cover such deterioratio. “The average price of 18,07,842 pieces as above, from No-
This would reduce the average sl veniber 1857 to October 1858, in . 2,184 0 0

price of the last three yearsto 0-1-9. per- yard, the rate suggested by The avers

"ot Counitt e price of 11,64,631 pmm as wbove, from
SIS SEaRCOIE November 1858 to October 1859, inclusive, was .. 2092 0 o
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Average of 3 years... 2176 0+ 0:~ Making ‘a fuir allowance for dam-
Deduct 12 per cent. 261 0 0 agc; as with Grey Shivtings, the
rate fixed by the Tarifl Com-
mitfee seems high cnongh,

Net average of 3ycars 1,915 0 0

Tual to per picce

Presont rafe, . rerv.-Rs. 2 80 p. pe.
Rate proposed by ' )
"Tailf Comuiitice ,, 280 ,  The average price of 9,88,981
Rate proposed by pieces, comprising all sales reported
COllCEAOE rerrns  345:0 -y, - from November 1856 o October
Rite proposed by . 1857, was per picce .. Re. 2 6 6
Board of Re-
~enue' Ly 340,

The average price of 9,78,119 picees as above, from No-
vember 1857 to October 1858, was... . ey 213 38
The average price of 6,935,497 picces, as above, from No-
vémber 1858 {o October 1859, was

Average of 3'years ..Rs, 2 12 11

Deduct 12 per cent.... 5, 0 5.5

ars ,, 2 7 6. which is nneJlnl‘l anna below the
rate proposed Dy the Tarif Com-
mittee. The rate proposed by the

Net average of 3

Board would e equal to a duty of 15 per cent. on the great bilk of the
imports at the present moment.

7.—Gray Manarornsss.
Rs, 110 0

o

Present rate ...
Tate proposed by, the )

Taril Committec ..., 114 0

Rase praposed by Col- A cloth weighing 3 pounds i

o

S, . 2 1 0 assumed as an average fairly repre-
Rate  proposed by, senting the total imports.  The
Board of Revenue . ,, 24 0 average value of such has been in
1836-67...Rs, 2,011 0 0 Avernge of 3 years'2,204 0 0
1857-38... , 2198 0 0 Deduct 12 per cent. 26§

1858-59... ,, 2,494 0 075 e

00 Euil to per picee... 1 15

Making fair allowance for sea dmmage, as on ofher Grey goods, the

Coumittee’s valuation is sufliciently bigh.

equal 10 eveens o 413 Oppe

xciit
8.—TiGurEp Smmnrinas, -
Prosent Turifl rate Rs. 0 2 2 pyd. .
TRate suggested by
Commiittee iy 0 2.4
Rate suggested by

Collector. & 5 024 5, The average sale price of Fi-
Rate suggested by gured Shirtings in the three years

Board .....

»  1866-59 has been as follows:—

1856-57, aggregate Average of three years. 73 7 0

of 12 months...Rs. 68 7 0
1867-58, do. do. 5, 74 8 0
1858-59, do./ do. ,, 7770 ony
— Neb coovvrmresseriiesenee 5 6 8
220 6 0

Or per month «...... o
Deduct 12 per cent.

6 2 0
011 9

Rs.

Or por yard

e 02 2

whicl is exnetly the old (present) Tarill value, nnd to this the Com-
mittce wonld on fhe above statcment wish to adhere in supercession
of their former recommendation of 0-

by the Board is cqual to  selling price of Rs.7 per picce, a price which

4 per yud  The rate proposed

the average, quality importedlins only once renched dring the three years.

9.—TPriNgs.

Present  Tarifl .
FLTLIORR | 0 op.pe

Rate suggested by
Tarifl’ Commit- From particular enquiries made
tee . ey 38 0, amongst Tmporters of Prints, the

TRate proposed by average price duving the Tast three
Collector ooy 0 2 Ipyd. yems hasuot ex-

oqual to perpiece ceeded .. 514 0perpe.
of 28 yuds ..., 810 4, Deduct12p.cent. 0 7 00f28yd

Rate proposed by —_

Bowrd ...

029, Leaves..Bs.8 7 0, or

1 anma less than the rate recommended by the Taxifl Committee. Fhe
Parifl’ Connhittee are quite unable to understand on what facts the
Board ean have decided on raising the rate to Rs, 4-13-0.

10 —Turkny Ren Campuics axn Twinrs.

Prosent Tirill rate Rs. 0 3 9pyd.  Assuming that one-hall the im-
Rate suggestod Dy ports of Tukey Red Twills and
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Tarifl Committee Rs. 0 3 9 pyd. Cambrics are of 2
hey-considerably ex
4 089 ,  portion), and that the remainder

inch (though
ceed that pro-

Rate recommended

by Colleetor .
Rate fixed by Board
Wy 0740 ving thc last three y
yard. " Deducting from this 12 per cent: for duty and
5. The rate

are 83-inch, the average value du-
s would be

of Revenue
Rs. 0-3-10 pes
discount, the value for duty would be reduced to Rs. 0-3
suggested by the Committee was already too high,  The Collector of
Custonis is satisfied with it, but the Board, on’ what ground the Tavilt’
Committee cannot imagine, arbitrarily raise the rate to Rs. 0-4-0.

11— Turxey Rep Murrs anp Turkey Rep Jacconnrs,

Present  Tarifl Following out the same ealeu-
TREC. e 412 0 p. picce. lations as. for the mticles previ-
TRatesuggested by ously commented on, the average
Tarilf Committee 4 12 0, price of these goods during the
Rate reeom- last three years appears to have been

mended by Col- . Mulls Rs. 5-4 per pieee, Jacconet
16CtOF wonearens 4120 o 526 por picce; and deducting as be-

fore 12 per cent. for duty, the net

Board of Re- rate would be Rs. 4-10-0 and Rs.
R y—— 4-12-0 respectively.  The rates de-
sired by the Board of Revenue appear therefore very unduly high

5 40 p Mull

Rate fised by
} 5 80 p.Jacot.

Morr Tywist.

Present Tarifl rate. b5 The average numiber of 79,526

Rate suggested by bales imported from June 1836 to

iff Committee ...... w 0 4 0 “May. 1859, inclusive, was No. 44.
Rate recommended by The average sale price of good

Collector ... o 04 5 medium 40s from November 1856
Rate adopted ¥y Board 1o October 1859, inclusive,

of Revenue.. 6 was L. 50}

The average sale price of good medium 50s in same

time was

“The mean of this would represent No. 45, and within a small
fraction may be assumed for No~ 44 also—say No. 44 aver—

age of 3 years ... 4 8
Deduet 7 per cent. for duty and discount 0 4
Net average of Yarn for three years,...o.o..... 4 43

xev

Whe avernge of the three years is above the rate sugacsied by the Faif
Committee, but this average comes out unduly high owing 10, the extreme
prices ruling for Yarn from Novowber 1857 o Febranry 1858, and ngain
from Augus( 1858 to February 1859 caused. by Jocal speculation, | Pre-
viously the” ordinary  price of medium 40s was about Rs. 0-3-11, and
of 50s Rs. 0-3-6, making an average of aboutRs: 0-3-8 1o 0-3-9, The
market here is now declining, and though prices may not revert to the
former range, it is almost certain the average duwring the next, three years
will be considerably Tower than that : of the last three years; . under these.
circumstances the Ll Committce consider that in fixing a rate pros-
pectively for the next three years, some murgin should -be left on that
average, and that the rate reconuiended by them of four amias per morah
is (uite high enough. :

13.—As before stated the Committee have been compelled by pressiire
of time to confiie their examination in detail to the more important’
articles of import wnder the elassification of Cotton’ goods; as this exa-
mination bears out the ‘valuation' previously fixed on thesé articles by the’
"Carifl Committee, they trust the Board of Revenue will be disposed to

admit the valuations placed by them on the other articles on w
present a difference of opinion exists, If' unable to do this the

Committee respectfully reduest an extension of time to shew causé against

these increased rates fixed by the Boamrd. They believe they can satisfy
the Board, if this extension of fime is given, that the valuations fixed
by the Board ave unduly high. -+

14.—~As regards exports the, Tarifl Committee desire to make, the fol-,
lowing remarks respecting the avticles of 1lides and Jute. .

©15.—Ihors. i
.

"The highest price at the present moment of the best and heavidst:
(91bs.) ox and cow does nof exceed Cols Rs. 52 to 54, and be it
remembered that present prices are deemed very high and mueliabove
avernge. At the same time inferior light weights and dead ITides
range under and between R, 30 {640, without taking info consideration
the so-called rejections, which arc valued under Rs. 30, and as Tow as.
5. 20+ under these eirenmstances, the price suggested by the Chamber
¢ avernge value for ll ox and cow hides.

16—Jvr. .

At the time the price of Re. 15 was fixed wpon by the Chamber, the

article ruled high in the: mavket, and- it was - then - deemed: thal - such

of Rs, 85 is considered to be,

£

-
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=
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Jalue was rather against the exporter 3 subsequently prices fell consi- ) : e Nolvan

derably, and the best portion of the exports, consisting of common and
inferior quality, the real value does not exceed Rs, 10 to 12, and only

the good and_fine tange. above Rs. 13, -and. the quantity exported of
he Com-

Frow ¢ " 3 3 .
' Tix JUNIOR SECRETARY woiqms i '
()V l“ or BMVG \L

these latter bearing a small proportion to the entive exported;
mittee still adhere to their former decision that Rs. 13 is a fair and just

average value. . i
17.—To the other alterations proposed by the Board the Tarifl Com- wai et e SECRIVPARY o mum: BENGAL:,, .
mitiee do not object. CHAMBER or COMMERCE: "' N i
JOHN N. BULLEN. B Dated Fort William, 161 April, 1550, i
JAMES ROSE. Customs. Y

Sim,~I am directed to acknowledge the receipt of your letter dated
BT RALLL the 14th instant, intimating that it is the intention of the Chiamber of
1 Commerce 1o appeal against the revised schedule of valuntions for

SETH A. APCAR. Tmports ahd Bxports, published in the Calentta Gazette of the Tih
: idem, and soliciting that the operation of the new Tariff might be

C. B. SCHOENE.

isaan Citimnen of Coxprmes: suspended for a Tnited period wntil the appeal can be submitted to
) ? Covernment.
Calcutta, ltlﬂl»/llu'll, 1860. 9. In reply, T am dirceted by the Licuf.- Gmcmm to inform you that

the new schedule of valuations was" prepared by ‘the Board after long

A.R. YOUNG, Esa.,
enquiries and .consultation with the. Collector of Customs in the usual

Secy. to the: Govl, of Bengal.

manner,
’ Sin,—1 am directed by the Committee of the Chamber of Commerce i
{o expross tho concern with which tie mereahiile community Tiave seen i ”'t ’(‘f‘“ ‘Z““ﬂ"‘;"“‘ﬁ:} “]y ;"° ]3]“"““ “C“"“ :""“““ﬂ“v by e
the schedule of valuations for assessment of duties published in the «Awa :vlw:no- o ‘m' or;I mlo ﬁs!;;n in D“(,.c. W
CGlazelte of the 7th instant, and’ to inform you that it is the intention of . n]or or 1 ;nb immed mb o : et sf -mw' f ";c“ 0,1t and
the Chimber to appeal aganst the inequitablencss of those valuations “" ;“:‘“’ ringing about o wniformity o ‘“"““"" i the °”*°"I'
of India
generally. , )
‘And L i at fhe samé time snsteucted ‘to submit for the consideration A The "Pl’f'“ L"‘ “‘“lC“’“‘“’“‘ :f C"“}‘;‘“‘“‘ ;"‘“ I‘"‘°”F |
of is Honor the Licut.-Governor this_application of the Chamber that atentive consideration when it is seut in. - Jhut, mper (i
““tli¢ operation of the new schedule may be suspended for a limited period '
wntil such‘appeal can be biought before Government, ol i {
“The Committee will be glad if you will do them the fivor of taking slrendy gome into e, G v o bl i
the earliest opportunity of submitting this letter, and of communicating s P TI'have the hotor to be, - sy ibas vl
His Honor's reply. . S St ot il !
Lhave the honor to be, &e. IR i
R 1LY, L WOOD, Your most obedient Servant, 1
B , T S N RIVERS THOMPSON, {
Secretary. ;
Junr, Seey. to the Govl, of Bengal. wil
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of the Chambher of Commerce to illustrate the

and submitted to the Right IIowbl

id by the Sub-

3
IS
[

>

2
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APPENDIX 0.

Classification of Fabrics under Schedule XV. of Act VIL

Cnanntr or Comurer,

Cllentta, 30th September, 1859,
L. T TREVOR, Esa.,

Seeretary to the Board of Revenve.

Su,—The Comnbittee of the Chamber of Commeree diveet me Lo

submit for the consideration of the Board of Revenue the subjeet of
printed Jacconets in picces containing a single dress of from 10 @ 15
5, heing classed as millinery under Schedule XV, of Act VIT. of
1859, and paying a duty of 20 per cent.

The classifi

sively for na

tion of these fiubrics, which are intended almost exclu-

e use, appears o have been made under & misupprehen-
sion of their eharacter and of the classes for whom they were imported
and by whom they wonld cventunlly be consumed; for it is to be
abserved that the same sehiedule embraces certain avticles such as silk
for dresses, scarfs, and baveges, which heing always imported as pieces

containing more than one dress are admitted at the lower duty. Now
these silk goods, of considerably greater value than printed cottons, e
imported exclusively for the ik who can afford to wear them; yet. the

mere ci mstance of the iner

ed dimensions in which it is imported

secures for the costlier manufacture an exemption from the heavy duty

which is levied on the cheaper article, thus establishing the singular ano-

a duty of 10 per cent,, and cotlon

maly of silk goods for the rick payi

dresses, or sarri

s, for the poor heing taxed with 20 per cent,

T'he Committee believe that the Board desive to maintain the principle

of admitting at the lower duty all mater
1l
fwported for, and consumed by, the poorer

for general use by the mass of
3 P S £

population s and as. cotton prints of all widihs fre manfetured and
clusses (and the nature of

any cotton cloth from its comparative Jow cost shews that it s
goods should be

intended for them) it is vecommended that all
passed at the lower duty only; and that the distinction of duty on the




¢

fow picces that are virtually imported for the vicher classes, which ean
ke but a very insignificant addition to the revenue, should be at onee
abolished.
Trusting the Bonrd will be pleased to consider, and approve of the
suggesun:nuw submitted.
T e the Tonor, e,
' I W. T WOOD,

Seeretawry.

- - No. 1175.
Frox
Tosonsitas A, EDI
' O, Junior Secy. to the Board of Revente.

To

Tur SECRETARY 10 1un BENGAL
CITAMBER or COMMERCE,
Fort William, the 3rd November, 1859,

Simt;—Tam direeted to acknowledge the receipt of your letter dated

the 30th September lnst, proposing u reduction
+ of tlie. rate -of *duty on’ printed Jacconets 'when
. in picces of a single dress of ten to fifteen yards,
from 20 {010 per cent., and recommending that all such goods “of what-
ever dimensions should be assessed at the lower rate of duty.

2. TIn reply T am desired -to inform yon that a goneral reference on
the subject of: the classification of such articles has been made to Go-
vernment, the result of whichwill be communicated hereafier ; meanwhile
T am to state that under the note 1o Na, 15, Schedule A. Act VII. of
1859 the Board.have no authority to interfere with the decision of the
Collector, :

Custons.
W Dumpicr, Tsa:

1 have the honor to be
. Sir,
Your most obedient Servant,
ASHLEY EDEN,
Ofs. Jr. Seey. to the Bourd of Revene.

ci
No. 1268.
Froa e
loxonanr: A, BDEN,
Qffz. JIr. Secy. to-the Board of Revénue,

Lun SECRETARY, CHAMBER or COMMERCE,
. Dated Fort Willidm, the 38th Nov., 1859,

Sir,—In continuation of my letter No. 1175, dated 8rd instant, Tam now
B divected to inforn you, that in veply to the refer-
ence made by the Board as to the correct method
of classifying fabrics, under Schedule A, Act VII.
of 1859, Mis Ilonor the Licut.-Governor has been pleased to direct
that all bondi-fide made up dresses shall be classed as millinery and subject-
ed to the duty of 20 per cent. 5 but that all picces of any sort of fabric
not made up and not eapible of being put to use as dresses without -
dergoing « vegular process of manuficture shall, without any distinction s

Custoxs,
4. Grote, Bsg.

to dimensions, be treated as picce goods Jiable (as wuenumerated
artieles) o a duty of 10 per cent. only.

2nd." On the other hand, goods intended to be used as articles of
dress, and capable of being so used without undergoing what can reason-
ably, be called @ process of manufiicture, whether forming in themselves
ificinl flowers, or col-
nd millinery,
v in your letter of

complete articles of dress or not, such as feathers,
Las, awill full wnder the head of haberdashery, hosiory

Bud.. The elass of goods to which you specially
the. 30th September. will of course, under this ruling, be subject to o
duty of 10 per cent. :

I have the honor to be,
S, Y
Your most obedient Servant;
A, EDEN,
Offg. Tr. Secy: to the Board'of Revenine.

i
i




APPENDIX D

Government Securities with Coupons attached.

Bryean Cuampur or Cosymner.
* Culentia, Ath January, 1860.
C. IIUGIL LUSIHINGTON, Esa,
Secretary to the Government of Tudid,
Tinancial Department.

Sin—T am directéd by the Committee of the Chamber of Commerce
to bring to your notice the risk and inconvenience to which parties who
Jnake use of Government Paper with coupons thereto attached are liable,
when they have to transmiit the same to England, as has been rather ex-
tensively donc of late. The Commitice suggest that steps should be
adopted with the view of hav’
production of a receipt to he jssiied in triplicate from the Accountant
General's Department at this and the other Presidencies, and the Com-
mittee are sangnine that were this system adopted Government seeuritics
would be sent on a much larger scale than at present to England, and

that, with the demand which would as a matter of course follow, their
sh market, as well as in this, would be considerably

value in the Tng

cubanced.
1 have, &,y

1L W. L WOOD,

. . Seoretary.

e vepliy il be forundin Appendiz V.,

notes with coupons issued in England on |

APPENDIX Q.

PAPER CURRENCY.

TFINANCIAL DEPARTMENT.

No. 61 or 1859.

Tup RIGHT HON'BLE LORD STANLEY, |
Secretary of Stute. for Tndia.
My Lorn,—We have the lonor to forward, for the consideration of
your Lovdship, a copy of n note, dated 11th February lust, prepaved by
owr Tinancial Seeretary, regarding the issue of a- Government papor

. cwrrency in Tndia.

9. Such n'measure would certainly be productive of advantages.
1t would prove convenient both to the public and to the Goévernment;
and- it would afford eventually o very lurge saving to the State, us the
inimum wnount in cireulation would be, in fact, a_ publie loan; bearing
no interest. But on the other hand it would mvolvc \cry scuous risks,
which demand eareful consideration, '

8. Tnthe first place, there may be risk of Government having the
husiness of the transport of bullion thrown upon its hands, But this
ohjection might, we think, be met by having several central treasuries at
places where the largest disbursements are m'ulo, with not too large
cireles avound {hem.

4. Inthe second place, it scems to’ us that it would be unwise to
introduce this measure at a time when there is veason to suspect that
the sceurity of the Indian Government is regarded with mistrust by
the sens
an unwillingness, to reccive tlre notes, or an cagerness to convert them;
might become dumaging o the. credit of the, Gevermment, and seriously
embarrassing. '

5. Lastly, we Delieve hat the convertibility of the notes on demand,

ive community with which we have o deal. A refusal, or even

would not be & suflicient guarantee against over-fssue.  When onco the

paper curreney is cs in public the to
take dangerous advantage of this confidence will he very great in o time




eiv .

of difficulty, i€ the power of dsing so is left in the hands.of the Govern-

ment of Tndia alone.  Restriction by luw, cither o a certain_ amount of!

issue.absolutely, or {o an amount relative to the balanees in hand, will,

in our opinion, be necessary.  We think that such a Jaw ‘ought to be
passed by Parliament, and not by the Legislative Couneil of Tndia.

6. We do not consider it necessary to go into the details of a scheme

of paper currency. - Upon these we think that it would be expadiont

" fo take the opinions of some of the most intelligent and influentinl

bankers and merchants in India, before any final determination is come

to regarding them. .
7. Our present object is to obtain an expression of your Lordship's
views in respect to an extension of the paper currency of India, in the

‘manner proposed. .
N We have the honor o be,

My Lonn,
Your Lordship's most obedient humble Servants,
(Signed) ~ CANNING.
J. P. GRANT.
JAMES OUTRAM.
11, RICKETTS,
B. PEACOCK.
(True copys)
C. HUGH LUSIINGTON,
Seey. to the Gont. of Tudia.
Forr Wiz, )
The 27tk April, 1839, §

NOTE ON THE EXTENSION OF PAPER CURRENCY TN
INDIA, BY TIE FRINANCIATL SECRETARY.

Tpwill be admitted, T believe, that an extension of paper currency
throughout Indin would be productive of many advantagess that it would
prove convenient fo individuals, to the public at large, and to the Govern-
ment; and thai. the only question in which a doubt exists, is as to the
manner in which the extension’ can best be carried out, and the time at,
which it ousht to be itroduced,

2. Asa rule, it has heen argued that it is better that the management’

of a paper eurrency should he entrusted to a Bank than to the Govern-
ment, because of the greater security that is by that ‘means ‘obtuined
against the cvils attendant on an’ éxeess issue of Nofes, citlier with

av

veference fo he wants of the country or the mmount of coin in possession
ol the Government; whic, when the ianagenient’ reits solely with the
Government, mny be too probable during ariy “period"'of embarrassnint ;
dind on this ground it may he snid ‘that ‘the 'best means ol extending the
paper cireulation of Tndia ‘would ‘e by the establishment”of Branch
Banks of the Banks of Bengal, Madvas aad‘ Bombay, witder the provi-
sions of their vespective Chavler Acts, at several of the most considerable

towns, on the nnderstanding thiat the nofes iésied frow sueh i Banks

should be made payable at those places only: from whence they might he
issued, ' LIRS

3. But there is a great, if not an insupcrable, obstacle 1o the establish-
ment of such Banks, in the ineertainty of their paying such o dividend as
will malkc it worth the while of the proprietors to apply for an_extension
of capital with a view (o the establishment of them. The question has
several times heen' considered by the Directors of the Bank of Bengal,
and on onc oceasion an agency was actually established at Mirzapoor.
But it was not found to answer; and as'no solution of the existing dif
cultics is likely to be met with under existing circumstances, or until
greater advantages are offered for the transaction of Banking business

by the general introduction of railways, the only chance of ensuring an
immediate extension of paper currency seems fo be by the issue of notes
on the part of Govermment,

‘he objection to this coirse, to which I have adverled above,

will, in a great measure, be met if' the Notes are receineable af the option
of the piblic and convertible on demand. Generally speaking, it is in
eases in which notes are legal fender, and therehy nigdé ‘absolitely to
assume the place of a metallic currency, that seriously evil results are to
he appreliended. Tt docs not appenr likely that-an exeess issuc of, notes
to any very. large amount would, under other civeumstances,.occur; and [
sce no reason to suppose that it would be found impracticable to impose
good and suflicient checks on the management of a Government paper
currency of the deseription to which T allude. .

5. Such checks being instituied, all that is. necessary to the suceess of!
the scheme appears o me to be fo cnsurc the ready, conyersion of the
notes in the interior, and af the same time 1o provide against the poss
Dility of so many notes heing presented for payment at any one time and
wpossible, for the Goverament fo meet the
ge nmomni of cash bulnuce

phice as would render it b
ining an inconvenicutly

demand without ret

in the district, treasuri A~ . .
6. These difliculties wight, 1 think, he met by the issio

of local notes

0
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cvi
convartible only at a few large treasuri conveniently situated in circles
of country from 300 to 400 miles in diameter.
The distrets of Oude, the North Western Provinces, and the Pun-
jab, might, for instance, e divided into three cireles, witha separate ba atch
of notes for each circle ; and the treasuries of Allahabad, Meerut, and
Tahore, might be sclected as the treasuries at which the notes of the
<everal cireles would be convertible into eash, with an understanding that
the iwtes of the respective circles would, in each instance, be received
at 2 certain number of neighbouring district treasurics, in full or part
payment of Government demands, as is now done in engal in vespect (o
Bank of Bengal notes. .

8. The issues in each circle might then Dbe regulated accor

aht be considered c\pcdlcm to

the amount of cash balance which it mi:
Teep in cach of the central treasuries to meet the demands for con-
versions; and as this demand would never (judging from results in the
Bank of Bengal) be likely to be in excess of 4 of the tota al iseues, it is
evident that a very large amount of paper nu"]lt with safety e put
into circulation without calling for any inercase over and above that

under existing circumstances, in the aggregate cash balances

of Indin.
9. The notes might b fssued for ten rupecs and wpards, (of as fo
3

as may istent with

J payable on demand,
with the name of the treasury at which they would be convertible en-
tered on the face of them, and also, if it is thought necessary, the names of

(he district treasurics et which they would be yeccived in payment of
Government demands.  They might all be signed by the Accountant

General at Caleutta, and distributed to the several Collectors for issue, in

much the same manner as stamps are distributed at present; and I be-
Tieve if different colors were selested for notes of different amounts that

there would be little chance of loss to Government from forgery.

10.  The cfiects of the measure would be the coneentration, in a few
large and well defended treasuries, of the great bulk of the cash
Dalances thronghout India; a consequent saving of risk to Government
from the plunder of small treasuric

a further saving of visk to Govern-
sity that now exists for the remittance of large
sums in cash from the district to the central treasuries; a saving of risk
to zemindars in the transmission of their revenue instalments to the
curies ; diminution in the rates of discount on bills of ex-
change ; and greater facilites for the conduet of vemittance transactions
generally to.all classes of the conununity.

ment in obviating the nec

cvii .

1. T advocate the issue of noles for ten rupees and upwards in pre-
ference to notes of lower denominations on much the s

ame ground that
the issue of notes for five pounds and upwards has been advocated in
Lngland in preference to one pound notes.

12 Tt has there been held that the issue of five pound notes detr:
ittle from the actual amount of metallic cireulating medium; that
if they were suppressed, their place would be filed up, ehicfly if not. en-
tively, by cheques and bills of exchange; that they therefore be
considered us to their efltets on the currency merely as so many ready-

and that while they diminish con-

made cheques or negotiable securitios ;

siderably the trouble of transacting Iy

ess, they reduce in a v
degree only the amount of golil and silver which the s
would throw

mall

ression of them

to the general civeulation of the

ountry.

13, Theissue of one pound notes, on the other hand, is held to have
avery different eficct. It is said that no cheques or bills of exchange
are drawn for one pound ; that such a mode of transacti

Dbuginess is too
troublesome and expensive ; that one pound notes drive the metallic cne-

vency out of eirculation; that gold, in consequence, becomes more valu-
able abroad than at home; {hy

it is sure therefore to be exported us a

commodity; and that on the oceasion of panics the consequences are

wiost disastrous, from the pay :

from the
T

note of less than ten rupees in (his country; nor do T think that any

ages which might be gained by

T securities

sing to Le negotiable, and
i altogether unequal to the demand.
hie same results \mul\\ be likely to follow the inttoduction of a

upply of gold bei

suspension of cash payments on
oceasions of yevolt would he enfianced by reducing the minimum of the
paper

that
possible (with
reference to the convenience of the pablic and the Government) of the

culation to a smaller amount, 1 helieve, .on the contrary,
<t and soundest poli

the wi:

is to make as large n portion

medium actually civenlating metallic; and on that ground T consider that

the issue of notes for less than ten rupees ought carcfully to be avoided.
15, With reg:

be put in ci

 to the amount of notes wl

el i

ht with advantage
ation it is diflicult to form an opinion. The issue should
be commenced on a small seale, and the eff

£s of it watched with the
g fromt the issues of the Bank of Bengal, T do

@entest care. Bt judgi
not think that less than three or fowr evores of rupees worth of notes
would be suflicient, for the eventual requirements of the upper and lower

provinces and the Punjab, and il the saving® of interest on the:

sums

* 50 to 35 lacs per 2unum, Gt G jr cent,
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and o probable cventual circulation of seven crores more in Bengal, Ma-
dras, and Bombay, is taken into consideration, there ean be no doubt that,
independent of every other advantage, the immediate profit to Govern~
ment, from the introduction of the measure, would De very large, after
accounting for all extra establishments that might be required.

16, Should the plan be approved Ly this Government, it might be for-
warded for the sanction of the home authorities.

17. Tt will of course be understood that the notes which it is pro-
will be similar to ordinary Bank notes, bearing no interest.

C, 1. LUSHINGTON,
Secretary to the Government of India,
(True Copy.)

C. 1L LUSHINGTON,

Secretary to the Government of India.

posed to issue

The 11th Feb, 1859,

APPENDIX R.

ADDRESS TO THE RIGHT HONBLE JAMES WILSON.

10 THE RIGHT HON'BLE JAMES WILSON,
DMember of the Council of the Governar Generdl of India,
TRicnr Hon'nir Sir—We, the public bodies represented by the under-
signed, received with much satisfuction the first announcement by the
press of England of the intention of Ter Majesty’s Government to
appoint a financial member to the Council of the Governor General of
Tndia; and we comsider it a matter for public congratulation that Her
Majesty has confided this important trust to one so distinguished, as you

are universally admitted to be, in cconomical science, and of such

" in and proved for the practical business of

Government, |
We beg leave yespectfully to express owr sincere congratulations on

your arival at {his presidency, and on your ha
ive Councils of Tudia,

the Supreme aud Legi

At this eventful period, the condition of the national finances and the
accomplishment of measures by which they can be placed on a perma~
nently sound foundation, afford scope for the excrcise of the highest
{alent; and we desire to express our utmost confidence in your ability to
discharge adequately the arduous duties of this high and fmportant
mission. We beg to assure you of our wish to extend our cordial sup-
port to whatever measures you may propose with this view, and which
may have for their object the welfure and prosperity of all classes of the
community. .

The public have learnt with lively s isfaction that all measures of
the Government having reference to finance or taxation are to be
subjected to your zevision; but as this community has slready ex-
ons to Purliament and to the Legisla-

pressed its views through pet
tive Couneil upon those mensures, we abstain from saying more reguding
them on this oecasion, than to venture our expectation that the vepre-
sentations which the petitions alluded to contain, will be viewed by you
with all the weight to which we conceive them 0 be justly entitled.

alken your seat in -




We cordially accord our full in the truth so elog
declared by you recently on more than onc ocer ion, that there is no
season- why those great prineiples ‘of svience nd ‘policy which have
raised the imperial-country to ler ‘présent proud’ pre-eminence should
ot be applicd in the administzation of the Government of this country,
beeause what is right in on¢ part of the world cannot be wrong in
another. ‘

Tt will be gratifying to us to be invited to communicate frecly with you,
and to be asked to supply you with information on questions of lozal o
general interest.

Tn conclusion we beg t repeat our confidence in your prudence and
judguient in pursuing that course which you honestly helieve to be con-
ducive to the promotion of the wealth, greatness, and prozperity of’ the
country,

We have the honor o be,
Right Hon'ble Sir,
Your most obedient Servants,
The Bengal Chimber of Commerce by their President,
D. MACKINLAY.
The Indigo Planters’ Association by their Chairman,
"GEORGE BROWN.
Calzutle,
“6th Decembar, 1859, }

APPENDIX §.

The detention -of mails in the River, and the Penﬁnsular
and Criental Company’s contract.

Bu:

Nearn Cuavmer or Costyrrer,
" Caleutta, 13tk May, 1859.
W. GREY, Esquir,
Secretary to the Government of India,
Home Department.

Sm,—The detention of inward bound Inglish mail steamers for
several howrs down the river in consequence of the state of the tides
has suggested to the Committee of the Chamber of Commerce the cx-
pediency of recommending the adoption of some plan by which the
transmission of the mails may e rendered altogether independent of
the future movements of the steamer ; and it appears to the Conunittee
hat this ean be accomplished withont any matexial objection to the
arrngement they now submit for the consideration of Tlis Bxecllency
the Governor-General in Council ; while on such occasions much  incon-
venience to the community gencrally would be avoided by ihe proposed
plan.

The officer in pilotage charge of an fnward bound steamer, knowing
her draft of water and the state of the tides, is of course capable of
judging how fur he can bring bis ship wp: and i ciroumstances prevent
the steamer’s reaching Caleut(a the same day she enters the river, and
oceasion hev detention at Kedgeree or Diamond Ilarbour or any other
remote station, the Committee think that the pilot

n conjunction with
he Admiralty agent, whose consent and co-operation are, they imagine,
essentinl to the proposal—should be cmpowered to arrange for the
transmission of the mails by any available tug steamer that may he pas

ing up to town: andin the event of there being no such opportunity
the pilot should be authorised Lo tel

aph to the proper authorities in
Calentta, who would on his report, and if in their judgment any
material advantage could be secured thereby, arrange o send down 'n
stoamer to bring the mails up.

The Committee trust Iiis Lordship in Council will be pleased to
approve of the plan they venture to submit for his favorable consi-
deration,

1 have the honor to be, &,
IL W. 1. WOOD,
© o Scerclary.
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No. 1141
Frox
W. GREY, Esquirr,
Secy. lo the Goul. of Tudia,
To

M. W. I. WOOD, Esquixr,
Seey., Bengal Clamber of Commerce,
Dated Cowncil Clamber, Alle June, 1859,

Str,—T am directed by His Excellency the Governor Gony
Council 1o acknowledge the receipt of your

Blome Department: 1o dated the 13th ultimo, and in reply

to inform you that the Post Master General will be instructed to adopt
measwes to save a night's detenti r whenever
it may be practicable to effect that object,  Tis T
apprebends, however, that this can very varely be done, and pcrx.,.;m
up the

n of the mails in the

never, except when the opportunity of a steamer procec
river without a vessel in tow may present itself. The Post Master
General will be dirceted to arrange, in communication with the Marine
anthoritics and the Admiralty agents, that such an opportunity shall
always be taken advantage of whenever the state of the tide is such as
to compel the pilot to anchor the mail steamer for the night, and when,
at the same time, the smaller steamer will undertake to deliver the mails
in Caleutta on the evening of the day on which she receives them on
board. Tt would mot, T am desired to say, be worth while to franship
thie mails, unless their delivery at the Caleutta Post Office on the same

day could be ensured.

I have the honor to be,
Sir,
Your most obedient Servant,
W. GREY,
Seey. to the Govt. of India.
Brxoal Ciaxmnn or Coxyrrer,
Culeutta, 11tk June, 1859.

W. GREY, BEsquirs,
Secretary to the Government of ITndia,
Tlome Department.
Sir,—I am directed by the Committee of the Chamber of Commerce
ipt of your letter No. 1141 of the 4th instant,
for the instructions given to the Post Master

to acknowledge the re

and to express their thanks

exiit

neral {0 adopt the necessary measures with the view of saving a
night's detention of the ov

nd mails in the river, but it is stated that
unless the small steamer will undertake to deliver the mails in Caleutia
on the evening of. the day on which she receives them that it would not
be worth while to tranship them.

Of the advantage of acting upon the above instructions, I may be
permitted to notice the case of the steamer * Nemesis,” which brought
on the mail of 26th April. The  Nemesis™ was telegraphed as having
e on Saturday, the 28(h May, at 8-20 1. m. She passed
Diamond Harbour at 10-15 . ., but there not being suflicient water to
pass the “James and Mary” she had to return, and shorly after
anchored at Diamond Harbour, where she remained until 9-15 a. . the
following day, Sunday. She passed Atchipore at 5 minutes past 12 on,
the 29th and anchored at Garden Reach about two hours afterwards.
The letters were reccived from the Post Oflice by those who sent for
them Detween six and seven on Sunday evening.

[Tad the mail agent of the % Némesis” telegraphed to the Post Office
a telegraph could have been sent from this to the “Ilercules” tng

passed Ked,

steamer—which was an hour or two in advance of the * Nemesis” com-
ing up the river, and if this had been done the mails would have been
transhipped- and delivered at the Post Office on Saturday afternoon,
and the letters distributed the same evening in place of being a full
day later,

Asto the intention expressed of not transhipping the mails to the

smaller steamer unless she undertake to deliver them the same evening,
T am directed by the Commitiee to point out that in cases where the
mail steamer is compelled to anchor at or below Diamond Harbour, and
cannot get up in time to deliver the

ail befare the following afternoon,
they think that power might be given to the mail agent and the
marine authorities to tranship the mails into a small steamer which
would undertake to deliver them at the Post Office carly on the follow-
hing Caleutta in time to deliver them

ing morning should she fail on re
on the evening of the day on which they were so transhipped.

It occurs-to the Committee, and the suggestion is one which they
solicit the favor of your bringing to the notice’ of is Excellency the
Governor-General in Council, that the keeping up- of & small steamer
for the purpose of sending after-packets or mails to, and bringing mails
asions of detention in the

and

river, as lately in the case of the “ Nemesis,

borne by the 1. and O. Company, and that in any futuze contracts (o he
P

sengers from, the mail slewmers. on o

is onc  that should. be
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entered into with them, or with other parties for the conveyance of mails
and passengers to Caleutta, this is a provision which, it appears to the
Committee, the Gosermment can reasonnbly insist wpon. A small
steamer for the purpose can be kept up by the P, and O. Company at
Jitdle-or no expense. They have a large cstablishinent at which all the
wwork about her-could be done at very litdle expense, and as thore is
a xeserve steamer in port always with a crew idle, these men could be
employed in the small tonder steamer when there was oceasion, at no
additional expense, If the above suggestion should find favor with
His Exeellency the Governor-General in Council, perhaps the Cotnmit-
tee may venture to hope that Iis TLordship will do the Committee the
service of bringing it to the notice of the proper authorities at ome,
with the view of having it considered when the next contract for the
mails to India comes to be renewed. )

T may notice that Cunard and Co, keep a small steamer ab their own
expense for the purpose of sending off to, and lunding the mails and
passengers from, the mails steamers rimning between Liverpool and

America.
1 have the honor to be,

Sir,
Your most obedient Servant,
TJAMES GEORGE,
Aeting Secrctary.

No. 1355,

Fros
R, B. CHAPMAYN, Tsa,,
Tder-Secy. (o the Gort. of Tudia,
To

JAMES GEORGE, Bsa.,
Actg. Secy., Bengal Chamber of Commeree,
Dated Council Chamber, the Ttk July, 1859.

Sin,—Having lnid before the Goveinor General in Couneil your letter
Home Department. of the llth.ullimn, T am desired to request
that you will inform the Chamber of Com-
merce that His Execllency in Council does not think it necessary to
make any alteration in the instructions previowsly issued for the
employment of a sinall steamer to bring in the English mails under
certain circumstances.

X exv
° v ile,
2 .]L would not be worth while, i the opinion of is Rxcellency in
Council, to transship the mails and go 1o the

ense of hiving a small
steamer merely o sccure the delivery of the letiers thrce or four hours
eardier: )

3. The suggostion containéd in the: 5th paragraph of your Tetier
had been already noted for consideration when the time for renewing the
contract for carrying the mails approaches.

Thave the honor to he,
Sir,
Your most ohedient Servant,
R, B. CHATMAN,
Under-Secy. to the Gout. of Tudic,

. No. 324.
TFrom

R. R. CITAPMAN, Ecquin,

Under-Secy., 1o the Govt. of India,
To
Tu SECRETARY 7o mir BENGATL CHAMBER
or COMMERCE,
Dated Council Chamber, the Gth February, 1860.
ome Department.
Str,—With reference to the correspondence noted onsthe margin 1
am diveeted ‘o transmit. for the informati
From Seeyn Bengal Cliame eted to Il)lS!llIl for the information
o Seey, Bengt Sty of the Chamber of Cammmerce the necompiny-
My, 1569, extract (pm ateh N
S 0, dated extract (para. 19) of a despateh No. 80
4th June. el of 1839, dated the 22nd Deceniber, from the
Jolrom pitio, dated U iy TTonble the Secretary of State, t
.“"l";llll’?}l"» No. 1355, dated (her with a copy of the correspondence ther
v d 10, reg
of a elause in the next contract. with the I and O. Company, for the
¢ for the transit of the mails from

el riing the proposed insertion

comeyance of the mails, provid
Kedgeree or Diamond Harbour whenever the packet n

E:

2

to anchor, provided here is sullicient. daylisht to_ carny
up the river, )
1 have the honor to hey
Sir,
Your most ohedient Servaut,
N. B, CITAPMAN,
Under-Seey. o'the Govl, of Lndia.

REEE

{

|
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xiRAcT TROM A DrspATcn rrow mirs Riaur How'ni Tiis Sucnrany
or Starn ror Ixpra 13 TR Marmse Drrarrast No. 80 or 1859,
Dareo s 2250 DEceyoiR.

Public ( Post Office) Letter, dated 15t July (15) 1859,
19. A copy of this letter, and of the correspondence by which it

Gccacional detention of WS accompanied, was furnished to the Tords

tuward bound mail steamers  Commissioners of the Admiralty, who bave

in (he Tooghly awing to the N N
state of the tides brought to  informed me, in'reply, that in the event of

notice. the renewal of the contract with the Penin-
sular and Oriental Steam Navigation Company for the conveyance of the
Indian mails, & clause shall be inserted providing for the transit of the
mails from Kedgeree or Diamond Harbour whenever the packet tay be
compelled to anchor, provided there is suflicient day light to cury o
small vessel up the river.

Avwrarry,
25th October, 1859.
iy UNDER SECRETARY or STATE ror INDIA.

Sir,—With reference to your letter of the 23rd ultimo relative to the
occasional detention in the Tooghly of the inward bound mail steamers
owing to the tides, T am commanded by my Lords Commissioners of
the Admiralty o acquaint you, for the information of the Seerctary of
State for India, that in the event of a renewal of the contract with the
Teninsular and Oriental Steam Navigation Company for the conveyance
of the Indian mails, a clause shall be inserted providing for the transit
of the mails from Kedgeree or Diamond Harbour whenever the packets
may be compelled to anchor, provided there is suflicient day light to
carry @ small vessel up the river. .

As the present contract has some time to run, I am to forward for
Sir Charles Wood's consideration copy of a letter from Captain Lovell,

late superi of the 3 i at Caleutta, sug-
sesting that a steam boat can-lways be hired when desiable.
T am, &
(Signed) W. G. ROMAINE
(Copy.)

184h I)u1«}ba:-, 1859.
Tue DIRECTORS or 1ix

P.axp 0. STEAM NAVIGATION COMPANY.
—I bave pernsed the letter from the Scerctary to the
Admiralty, dated the 5th instant, and heg to state that npon reference to

GENTLEMEN,

exvii
the logs (»((Lhe steamers on the Suez and Caleatta line for the twelve
. months ending July Inst, T find that out of twenty-five voyage:

ing, and on the other fifteen they cane to anclor, but;as frequently on
nccount of wightfall {whieh would also detain o small steamer) g5 for
want of a suflicient, depth of water, N
T am thercfore of opinion that to maintuin a vessel specially fo fuke
. up the mails from the Sandheads to Caleutta would be o ncedless ex-
pense, and that, the most simple plan fo obviate the delays now sometimes
uxpcl:mncml would be to autly the Company’s commanders, on
occasions when the pilots consider that the state of the tide would })ro»
vent the steamer getting up the Hooghly, to hire one of the tugs which
e nearly always 10 be obtained off' Saugor or Kedgeree, and to transfer
the admiralty agent with thé mails to her to proceed to Caleutta,

The expense of this arrangement wonld be about from £20 to £30 per
trip. )

1 am, &,
(Signed) 1L P. LOVELL.
(True Copies.)
R, . CHAPMAY,
Under-Seey. to the Govl. of Tndia,

on i s the vessels
o1 ten oceasions went up from the Sandheads to Cilentta without anchor-*

£ 3ET
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APPENDIX T ,

Telegraphic Communication with England.

Buxcar Cnasmin or CoMyELrer,
Caleutta, 3rd April, 1860.
To

Tup Seerprany To i CHAMBER or COMMIERCE,
DMANCUESTER.

Sin,—T am directed by the Committee of the Chamber of Commerce

1o inform you that it has heen proposed to transmit weekly vid Bomt

Kurrachee, and the Red Sca Line, 1 summary of commercial intelligence
abers of Commgree at Tiverpool and Manchester;

for the use of the Chan
and my Committee will have much pleasure in eavefully preparing a resume
of the state of the Calentta market if arrangements can be made on
your side to meet the necessary expense. This Chamber will endeavows
1o obtain from the Government of India the privilege of transmitting the
report as far as Kurachee fice of charges hat us the Government has
1o control over the Tine of the Red Sea Company it will vest with you
and the Tiverpool Chamber to provide the cosj o transit beween Kunra-
cliec and Mancliester.

The messages can be prepared in any form you may suggest, and - the
we that they convey the most reliable information.
1 to the Liverpool Chamber.

Committee will tak

A similar communication is addre
I am, &e.y

1L W. T WO0ODb,

Secretary.

“ APPENDIX U.

ADDRESS TO SIR, WILLIAM O'SHAUGHNESSY.

Brxear Cnaern or Cowmrer,
Caleutla, 215t January, 1860,
Sm Wi B, O'SHAUGHNESSY, ». & s,

Superintendent of Electric Telegraphs in Tndia.
Sin,—The Committce of the Chamber of Commerce regmd your
approaching departure from this Presidency a fitting oceasion for the
expression of their acknowledgment, on behalf of the mercantile com-
munity of Calcutta, of the ability with which you have conducted the
important department. entrusted to your superintending management.

The prog p and final completion of ic con-
munication through the vast extent of British India are mainly attribu-
table to your energetic cxertions, and the successful result of your labours
reflects the highest honor on your administration.

On that result the Committee of the Chamber sincerely congratulate
you; and they tender you their cordial thanks for the prompt attention
with which their wishes and suggestions have on all oceasions heen met
by you, : :

1 have the honor to be, &c.;
1L W. 1. WOOD,

Seerelary.

ravn Orricr,
January 21, 1860.
1. W. I. WOOD, Bsa,
Secy. to the Chamber of Commerce, Caleutta.
Sir,—T have to acknowledge with gratitude your letter of this date
conveying the approhation of the Chamber of Commerce of the manmer
in which T have endeavoured 1o perform my duties. Tt shall be my
constant aim and pride to bring the telegraph department into a
(loroughly cllcient stale, <o that it mny deserve the good opinion of the
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mercantile community and the public generally as well as that of Govern-
ment. T hope to be favored as hitherto with the advice and suggestions.
of your Committee, and I can assure you with entive confidence that
during my absence from Bengal you will receive from M. Owen, the
deputy superintendent, and Mr. Teale, the assistant deputy superinten-
dent, the most prompt ‘and cheerful ‘attention ‘to your wishes or com-
plaints.
1 have the honor to be,
Sir,
Your most obedient Servant,
W. B. O'STTAUGHNESSY,

Superintendent of Telegraphs in Judia.

APPENDIX V.-

COUPON PAPER.

No. 3333.
Frox
C. 1L LUSIINGTON, Esquirr,

Secy. to the Govt. of Tndia, Financial Department,

Tux COMMITTEE or tne BENGAL CIIAMBER
or COMMERCE.
Fort William, Council Chamber, the 20t April, 1860.
Financial Department.

Gryrumn,—I am divected, to acknowledge the reccipt of your
Sceretary's letter, dated the 4th January last,* bringing to notice the risk
and inconvenience to which parties who make use of Government Ppper
with conpons attached are Jinble when they have to transmit the same to
England, and suggesting that steps should be adopted with the view of
having notes with coupons issued in England, .

2. Tnreply, T am desired to state that the demand for coupon paper

lins much declined during the Inst few months ; and as it further appears

that that form of paper is not so much liked as that of enfaced notes,
the Ion'ble the President in Council does not consider it expedient at
present to recommend to the Right Ion'ble the Scerctary of State for
TIndin to carry out the scheme.
1 have the honor to e,
Gentlemen,
Your most ohedient Servant,
C. TIUGH LUSIIINGTON,
Seey. fo the Gout, of Indic.

* See Appendix I, page 102.
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APPENDIX W.
DUTY .ON TEAK TIMBER AT MOULMAIN.

No, 87.

Frox

W..GREY, Ese,
Secy. to the’ Gon. of Tudia.

Tup SECRETARY 7o 1 BENGAL CHAMBER
or COMMERCE,
L Dated Council Chamber, the 114k Ja., 1660.
Sir,—I am directed to transmit the accomparying copy of a lettter
: from the Commissioner of the Tenasserim and
» Tome Depty Seps Reve:  ar4dan Provines on the subject’ of the

duty levied on teak timber in those provinces, and to state that the
Prosident in, Council will be glad to receive any representations regard-

a7 Captain Hopkinson's proposal awhich the Chamber may fecl disposod

hmit.

2. T em dosited to add that it has been suggested to Government,
on the authority of a person acquainted with the timber trade, At
mnch heavier duty than that mamed by Captain Hoplinson might be
imposed upon teak timber without damage to. the trade.

0

I have the honer 10 be,
Siry
Your most obedient Servant,
W. GREY,
Seey. to the. Gout. of India.

No. 49.
Froaxt
. CAPTAIN I HOPKINSON,
Commissioner, Tenasserim and Mariaban Prov\ina‘v.
Lo

L. T. TREVOR, Tsa,
Secretary to the Board of Revenue,
Fort. Williaom.
Dated Moilmuin, the 315t Sept., 1659.
Sire—] Have ‘the honov to' tolicit once morc the iftereession of the
Board of Revenue with Govéuitient for'a reconsideration of the system

cxxiii

according to which dui,
provinces, .

2. T am satisficd if the, Government could ‘see what it is for thema
selves that the local nuthorities would be blamed for not having agitated
with half suflicient warmth (he necessity fi

its reconstruction,

3. Certoinly it is not very easy to place before the Board a cloar
deseription of the working of {he system, and to make the evils result
ing from it compreliensible, 1 veally do not know where (o Degin,

what point I can start with that doos not require some antecedent
explanation.

4. Tt would scem’ that T could not commenee my account earlier
than with the log, while it is yel atree standing in its native forest ; thag
Tomust then in all' conseience he distant ¢nough from my immediate
subjects yet if L only did this T should still leave untouched some of the
facts on which my ol

fons rest to that gigantic nwisanee the timber
revenue station of Kuddo, where the import duty is collected, and which
in fact-is the system itself in the conercte, 1 ought fivst to describe the
contracts that' are made here with the foresters who 80 to fell the trees,
and thén again  their relations’ with the native chiefs who own these
forests, for even such remote fransuctions ns these arc affected by the
way in whicli the timber dutics ave levied.

5. And still T should not have done enough if 1 did niot go into.
collateral matters, and show not only how the fmport duty aflects the
tmade, the genernl industrial progress of Moulmain, and the well being
of its inhabitants, hut also how injurionsly it upon the public morals,
s gambling, trickery, and fiaud in’commercial tran
tions, and upon the Government in {he payment of the duty, and

how it encox

corrupts the: hanesty, of their public servants; also how it fosters
wasteful litigation and worse—cven heinous crime, theft and its cognate
offences. :

6. e records of 1id office show that nobwithstanding his great
administrative “capacity even Mr. Colyin lefi the satisfictory sottlement
of the timber an unsolved problem.  With my immediate predecessor,
Sir Archibald Bogle, it was a constant subject of reference from and (o
the Board, and they have other evidence than fhis letter to show how
T regard the matier.,

7. For the lnst five years the timber reveme has yealized hetween
#lac and a hall and two Jacs of rupees a year, that is to say it forms
the most important. item of vevenue in Proviuce Amherst, and the due
alization of (his Jarge sum has heretofore principally depended upon

e,

yon teak timber is at present levied in those
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o clork at the tinber depbt of Kuddo wpan a salary of Rs. 2004
month, and who within the last month stood before me 2 pns'onf'r' come
mitted on a charge of being accessory after the fact to fxfl.\cft n{ umlicr,
and was scarcely acquitted, the gravest- suspicion remaining against Tim,
though I did not think there was full proof.

s.= The timber depdt has been - established at the nearest spot (o
Moulnain, where there was space for it, and ‘where the revenue could
e at all efliciently protected. + Yet this is at the distance f,r a tide from
Moulmain and practically therefore beyond the supervision of the De-
“puty Commissioner, the nominal head of the dc.pnrl,jncn(, .

9. Kuddo—by which the name of the station is knom?—cnnslsls of
coveralTow fla half swampy islands amid narrow inosculating channels
flowing from and into the Salween; und out of tlfc stren .m of the
current of the main stream and its freshes the timber is (]'cpos.
or two logs deep, on the banks of the islnds sometimes quite hid by the
Tong elephant grass which fiinges thefr margins.  There are at_present
74,677 logs stored there, but often 2 much larger quantity, anda wile of
t'm,ntngc will at most accommodate:about four thousand logs, so that the

d, one

whole usnally ocopies four or five miles of space; not all in straigh line,
but up one creck and down another, and {o watch it all - efficiently over
<uch an area is quite impossible.

10. “The timber is bronght by rafts and single logs to any part of the
depdt above or below the duty station, as-the tide may serve, as there
may be vacant room for it, or as it may belong to some regular dealer
in timber who Keeps all lis logs in one place. After the raftsman
has sceured the logs be goes and cuters them for duty at the depit
office by veporting thebr marks and number, the depdt officer then
sends ‘a peon to compare the marks and put a registry number on
them, and this done the enterer gets a certifieate of registry, The
logs iy now emain where they are for any period up to hree. yeurs
(after shich time they ave confiscable for duty)oramtil they are required
for conversion at Moulmain, when the holder of the certificate of regis-
try (the timber may have passed through a dozen different hands in the
interior) presents it to the timber office at Moulinain with the amount of

duty due on the tinber mentioned in it; and receives in exchange a pass
swith which he repairs to the depét officer at Kuddo, who again sends a
peon to the timber, but this time to put the - or* paid” mark on it, after
which the owner removes it.

13, So far the system may sem simple enoughy but it will fmmedi-
ately, s\l',;gcst itsell’ to the sagacity, ofithe Board that it-is o grent deal

CXXV

to simple o serve as a suflicient check-against-the fertile. resoroes of
every species of rascality. - Here are some of ‘the most usual tricks,

. by night or day smuggles his own o bis neighbours’ imbor- inta
some - obseure - Maulmain saw-pit without paying. the timber station the
compliment of a visit at all, e

A picks up drift timber above the station; enters it as his own
timber, and, ws bewsing is- marks, hastens to Maulmain, pays the duty
and passes it out, and so robs the real Givner.

“+ Austeals timber from the duty station afier it has been enfered and
marked, and has it sawn up before it ean be snisecd,

A watehes his opportunity for bonded timber neglectfully watched,
with a file or fish skin he crases the owner's marks, colors the erasures,
1o look like the est of the timber, then puts other marks on, and {here-
after goes and enters the timber as if just arrived, and pays duty and
clears it.

A. waits 2 durk night and spring tides to lounch a quantity of somebody
else’s timber from the banks at Kuddo into the waf
with two or three confilerates till it nenrs Monlmain, then seeures i,
and takes it to the Deputy Coinmissioner as salved timber, and gets
handsome salvage on every log,

A. forges or steals the 1 mark (the P mark was actually stolen about
& month ago) brands another person's timber with it and brings: it dow,
and cnts it up sharp in his own yard; the P mavk preventing any suspicion
on the part of the authorities. “These are n fow of the less recondite
dodges, a ‘great deal of property is lost Dy them, but a regular timber
depredator would probably sneer at my attempling to deseribe only what

he would regard as the resources of a comparatively raw practitioner, and
woulil hint that'the finest eflorts of his art were those achieved with the
assistance of confiderates in the Timber Revenue Department.

12 The detention of the timber at Kuddo lends o all sorts of
false and frnudulent suits in the Civil Couts, which, but for such delention,
would never huve time for development.  Fraudulent marking of timber
comes here again into play, with fraudulent mortgages, “fraudulent sales,
fraudulent teansfers, and fraudulent executions- of deerees; ndd o these
obstrug

$ 10 the trade in the Civil Court the- enormous sums  wasted

on, by pleaders' fees, witnesses' fos; capital wnproductive
tion, attachmeits on timber, suits to set aside, ind suits to
re-attach timber. H . .

13, Thus what with the downright robbery 6n the one hand, and the

still heavier losses: which may’ beinflicted - through the agency of the

Pending li

T, follows it in a boat -

avzr

4.

| —
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ates il it

il Courts on the other which the timber depot chicfly 1-"““” e it
es not wholly originate; the timber trade Decomes @ gambling g o1

g hm:he trader must cheat to save himself, or at Jeast he must |'n‘4| ke
:nu\c'mous profits to counterbalance ]{is cwmv‘ ! 41;)' 1‘-‘“:5, thus r:l|s||1§
the price of timber far heyond what it showld be ;\.x purs ‘yj;rmhm -

14, DPaying the duty unimpuym:on instead of ox; c,L 1m ” A
ing it just when it is most in(;on\'lcmcnt t;)l 1il:c :’H‘Lsn,] ::;‘i.\; ;!.,;.) g(:“d A
i 1, ats0 mch a log on all logs, is paying for |
o sk 5 o g i e e

ildi el within the provinee.
A T
by](‘l;e p:\(l(i)' Jand tax; they have at least shown :my‘1‘1‘~ﬁ‘.‘,§4v1«,\l,|.t1aw;1|‘|t
position to desire its increase ; the people z\lsu.pﬂy it willingly « o

r + 1o land tax could be more easily collected 5 lhc. As\lAL hat

o m“”““:i;ﬁrd' the side that pays is satisfied; there is no fiiction, no
noise anywhere in &10 working of the m\:: yet (:he G(ln‘cmnul:nl l}q\l:‘lx"o’.:
always veady 1o rescive suggestions for improving the mode f erying
fhis tax, though fonnded on a theoretical bas y"d per ]'npi cd .,,;,.m]; ©
seeure any practical benefit than to interfere \\'Il]l'lhc o . fu,c”ms.
the State. T may surely then claim the same consideration for 1

do

tion of the timber duty which in province Amherst cun<l|lf|(cs a more
important item of yevenue than the paddy land tax, “llm\\x(:nntcms
ital i i vhich the Government has never

al interests of the provinee, whid
et h to the tax payer has been

arrears, and whi

« constant source of rvitation and dissatisfaction. o
36. X would respectfully submit then that the objections in

pmﬂ'\l 16 of Mr. Sceretary Beadon's Jeiter to the Board, No. 52 of the 7th

een able to realize buf

Sanuary 3630, should ot e demed nspersbl 15 & chango fom |L]:::Ql

1t duly on impor(ed rough Iogs into an_export duty on converte
T fons of Act XXX, of 1854 have much wmore
which s

timber.. The timber Se : o
10 say to the timber t1ade of Pegu than to that of Moulmai

altogether, intrinsically and fundamentally, on « different footing from
th‘\:nf Pegu, and as to the infiaction of a free interport trade as esta-
M:Ie(\h =Acl No. VI. of 3848, what has heen done hefore can bhe
o ng hes the

done again: the very next Act, viz, Act VII of 1848, furn
in declared “in modification of Section 171,

example, and it may be no ! 1
Act No. VI. of 1848, it is herchy enacted, that the provisions of the said
Section shall not apply (o * teak timber,”  exported fiom amy ™ of the
ports of the siver Salween fo any part of the territorics subject to Her
Majesty’s Government of Indi,

exxvii

17 T append a statement shewing the amount, of Gmbe
ported during the Just five years, and the amount of timber
for the same period, from whic]

T, i fong, ex-
duty received
Tt will be seen that an export duty on
converted timber of four rupees n ton would more than suflice fo. cover
the amount involved in the abandomment of the jnport duty, and T am.
assured i would be much more willigly paid by the trade,

18, T wonld therefore recommend that from and after a certain date,
say the Ist May 1860, the duty of import on rough teak timber into the
Tenasserim provinces should cease, and (hat there should De .
Tevied in lieu thereof n duty of export on tenk
rough or converted, of four rupees 4 ton,

19. Before the Aet came into operation an sccount should be made
up to the end of April, showing the number of 1bugh md converted
logs in each yard on which, a3 having paid the import duty, the owners
should be entitled 10 a drawback for the export duty; and on the 1st
May all the tinber then Iying at the bonded depdt at Kuddo should bo
declared free of the import duty.

20. This is my project then; and cven were a1
exccuting it,

aken and
timber whether in the

gs the result of
Tihink it would be hetter to sustain it to any amount {o
which it could possibly rise - than ‘perpetuate the present system. Tf
lowever the grounds on which I justify this opinion be decmed incon-
clusive, T must most strenuously urge that more competent and respecta-
ble agency be imnediately cenployed in the management of the Timber
Revenue Department. In fact nothing less than a covenanted officer
in independent charge as Timber Revenue Collector on a suflicient
salary, T would venture o 2y of nob less than six hundr

red yupees o
montl at the lowe

est, and who would live and have his office at, Kuddo,
will suflice for the cemergency. At the same time it must be understood
that T should &till look on such an arrq

angement as but o mitigation of
existing evils.

No human agency could thoroughly avail to clonnse and
Keep cleansed such an augenn stable as T believe the Kuddo depot o be,

21, At one time the posibility suggested itsclf of amalgmating the
Timber Revenue Depattment with the forest department, and 1 had o
Tong. conference with the: superintendent: of forests, Dr.: I
the subject, bit we found that it would not be
into effect without an additional officer

wdis, on
possible {0 carry it
on asalury equal or superior fo
what Lhave proposed for the “Timber Revenuo Colleotos, and further
consideration has supplied me with other objcctions whicl
me to quite abandon (he idea,

22 As the question discussed in this letter lias an indirect e

bave indueed

aring’




exxviil

on fiscal interests in the Mar{aban ferritory, 1 will forward.a copy of it
to the Supreme Government;.al the same time T would press for an carly
decision, us {he position. of the. Deputy. Commissioner in regard Lo the
ation of the timbes duties since the commitment fo the sessions

‘realiz ;
tment, as,mentioned at paragraph 7th,

of his hiead nssistant in the, dopar
s a most anxious one. o
1 have the honor to be, &e,
! (s1)  HENRY HOPKINSON,

Commr., Ten. and Mar. Proves. .

exxix

shewing the Q

tity: of

Moulmain to all Ports for the last five years:

Leak Limber exported from

1854-55.  1835-36. | 1856 '-.llsw 8. 1838-50.] “Total.
Naes or Pons. - —o— = =
2 " POTS ) antity| Quntity QitantityQuantity| Quantity|Quantity
ons. " | “tons. | tons. ons. | tons.
~ Toreign Dorts. i
Ullllvﬂ .I\ gdom 20,739 30,981 | 86,772 | 86,639 {143,6661
o Goad Hope . 216 193 916

Cape of
on

Vizagapatam
Sombay
Yeu

Caleutta ..

210

938}

2,559

'
]

3
h82
a3
58,706 | 40,314 | 40,656
. 503
9% 120
1,206}

5,930}

8,620

8,479

3,400 | 4,800

12,480

18,672

Grand Total...

36,661

47,126

69,371

71,787

27,1213

MourmaiN

|

Tha 700 My, 1859,

7
rost Housy, - (Sd.) HENRY HOPRINSON,

‘ruc copy.

Commr,

(80) W, TWEMLOW,
Collr. of Customs.

- M. Drovs.

|
|



%

A

o

2

CXXX

Statement of Timber Duty Collections from 1854-55
to 1858-59.

185

T
5. l 1853-56. 1856-57. | - 1857-38. l 1858-59.

1,88,461 13 2| 1,72,200 3 112,40,254 1 §/2,10,220°'8 Xll,69,193 3 4
238, |

(Signed)  HENRY HOPKINSON,
Cominr. T. § M. Provs.
(True copies)) .
U R. B. CHAPMAN, - -
Under-Secy. to the Govl. of TIndia.

Bexcar Cranmer or COMMERCE,
Caleutta, Gk February, 1860.
" \V. GREY, Esa,
Secy: to the Govt. of Indid;
Homé Departmént.

S1r,—I am directed to acknowledge the receipt of yourJetier No."87,
of fae 11th ultimo, transmitting copy ‘of a communication from the Com=
missioner of the Tenasserim and Martaban Provinces onthié" subject of
duty on teak timber. o S, v . .

The Committcs of the Chiamber desire mé'to state i ¥eply thiat; while
they are’ averse (o the imposition of any duty, impoit or export,‘and
would mot levy it i auy case exeept where fhe piirpoés of revéntic
'it, they arc of opinion that the Commissioner’s sug-

absolutely ref:
gestion for substituting a direct export ity in leu' of the ‘transit duty
levied at present should be adopted. Captain Hopkiiison winkes out'a
very strong case against the éxisting objectionable'systeti) and the Com-
mittce -cordially “sipport the views so’cleatly and ably sibmited by
im0 : !

With regard fo the levy of a higher duty than'that proposed by ‘the
Commissioner, T am difeeted to observe that while the ruté will of coutse
e determined with' regard to the state of the finances of the provinees,
the Committee would respectfully remark ‘that as a géneral rule the
imposition of higher ditios has resulted in always checking any fncrease,
and frequently in citating a filliig off; in thie imports and” exports of a

coimtry. e .
ot ave; &e., i

o IL WL 100D,

o s Secretary.

APPENDIX X.

FLAX CULTIVATION
To
Tun PRESIDENT or tnn BENGAL CHAMBER
or COMMERCE,
Carourrs,
v Lo, February 2, 1859,

Sim,—T beg to inform you that 2 ¢ National Flax Supply Associntion™
is forming here principally with a view of endeavoring to obtain an
ereased supply of Flax from Tndia. . My purport is to thy to bring the
action of this Association so much sooner. into working order than it
can be accomplished by the slow movements of routine, and my sugges
tion is if you think proper, if you would put yourself in_ correspondence
with Bombay and Madras, and form there also Local Flax Supply Asso-
ciations with.a view o havo also an Indinn Nationa! Association com-
Dbined from the local ones. Our Association considers it of the highest
importance, to reccive your views of such an undertaking. Do you
think sfich an Association can promote the object it has in view, and if
s0, by what means? I suppose—:

1. DBy sending out English and Riga seeds, and

2. By sending practically informed people to teach the natives the

proper cultivation of the soil, the management of the plant, the reking,
scutching, of the fibre, &c.

Can youw name any other means?—Can we here count upon your
hearty and encrgetic co-operation and assistance?  Could you raise there
also a working fund as we do here ¥

Applications to Government for assistance in any way, be it by
awarding premiums, . granting land for the growth of flax, &, &e.

T suppose would be madé from yowr quarter and not from here: but
if any application from ‘you there can he assisted by being supported

. from lexe, we shall bo most,happy to do it.

Please {0 give this subject your most serious consideration, anel ns soon
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veniently-pleaseto fiavor me with youwr views on'” the same,
i, '

mmmum.\um.,

.' s, o J vomain very espeetfilly, -
- s

" Yonr abedient Servant,
' TIENRY LUDOLL.

Caleutte, 29th March, 1560,

HENRY, LUDOLF, Tisa,

&e. &ey Libns:

our ¢omntmications on” {hie subject of a supply of flax
ation of the Chamber of Cotng
ical sgricud turists

ibiit for” the conside

inferest in the endea-

a of otlicrs who hive taken a lively
e difficult problein of ‘converfing fito nscful purposes of
a5 anprofi-

tie Miforination “thit in bo gathered il would

0 Gver and “o¥éE agaii :” exporinents ithont ‘end have
Eitropean kil ‘and futelligonce Have been Brought o the

nt lids Licen given by the State, by publu
n g

“c\periment no ‘adeijiiate suceess hid’ resulted

ago the Government of India, both at home

me m(c st in’ the” nmmrm]y satisfactory prog
tion‘was then maki

ok very favorble View of the probabi

it notwithstands iz, writes the late Professor

he Flax - Company did not o on with the eultivation;

adividuals ‘who liad {al

oral i

7 ip the cuttire did not proceod
1 h

periiiénts {7t <oy Al offared by the Agricultural

never o have heen claimed s and there are no appearances

hercfore that the

wade” "5 probab

cbaiint ' of i3 filve in any of the. places .
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siceess which appeaved suflicient, when the experiment. was.of’ the
of garden culture was not realized - when.on a. greater
believed there is nothing on 1

natnre

seale - And it js
nny other result hus
I uhn-v naturally to the
ation of Flax for its fibre has ended
in disappointment to all who have been engaged in it,

as 1o get both fibre and
e plml, and el results shewed the futility of the
attémpt s dne must b bnerificed to the other, and the simple question i
which is the most profitable: cultivation for the Bengal ryot? I
discontinuanee of the many experiments that have from time
Deen set on foot, it may be safely inf

cord to shew th
been amived atin any subséqientexperiments;
conclusion thatin Bengal the culti

The manifest object, of hoseexperiments

sced from Ohr 5

rom the
to time
A that the cultivation for seed

is tlic most semunerative in Benga

wise that the
people of this country, versed as they are ini ‘the manipulition of jute
and other fibres, should . not have discovered their mistake ere this:
and this view is confirmed by the fact that under the most f;

favorable
cireumstanees, owing to the climate s imulating

a too xapid growth of
t, and 1o its lcm[(‘ncy to throw, out Interal branches, the filre is

as "compared with the gm\\'Lh of a more, temperate
consequently its value comyiaratively . low : whilst on, the
nl‘lm lmn(] lrom he same canses, its yield of seed is remarkably prolific,
1t hid s believed to he, the true cause of the non- uceess.. of
flax cultivation in Benzal’ to the present day, and not through non-
appreciaiipn. of the value of the fibre, such ag
nml olvshd‘L (u the produc on, quite lu)(m([ the
measires any l In

De procured, it is o
I of, any, remedial
, Maying thus, set forth
what th v <‘lmw|\ to be the causes of the uun production in Bengal
litherto, o Cmnnnm-c of the, Chimber think that under the civeum-
stinees no "nml end would, be scoyred by, the establishment of such an

jon a5 you \U"I,,('

ity exists,in Bengal itis satis-
Jearn on Jthe authority of Dr. Royle that,in the Saugor,and
htenitories a better article has been, produced, move resem-
and on the slopes.of the;Himma
abundanee of Jand fitted for, the culti

of time, though, probably at a sonie-

While'this apparently fnsuporable, di
factory
Nerbudda
Dling Eayptian {la

iyis there must be

ation o flax;, and possessing. an

Turopean climate;

i proce

what distant (||lc, thi;

aticle Jmay form ay important, export from dat.

quarter. . [

T the Presidencies of Muv]nn o Bomb
would appear to he ¢

the cultivation: of linseed
a5 in Bengal,
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tnde is reported as Tikely to be a flax produck

The Provinee of* Sci
ard Lo the capability

country, but there is no certain infor mation with reg:
of the soil, and future experiments will determine this point.

Tn the Punjaub howeyer flix cultivation has’ been attended with
considerable suceess, and « ready remunerative m:
the only ssential requirement for an wnlimited supply. *

arket appears to be

Tam, &,
Dear Sir,
Yours fithfully,
H. W. L WO0O0D,

Seeretary,

&
. K
e
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RULES AND REGULAT|?“S

‘OF THE

. BENGAT, CHAMBER OF COMMERCE
Ndeptid i Genoral Hectinig of the Chamber on.
ted at, G‘qm:a‘l‘Mec g of U
Adents Mmz_clay,, the 9th day of May, 1853.

That the Society shall be styled « TIE BENGAL

>
CHAMBER OF COMMERCE.”

That the- object-of the Chamber s!mll be n;
- watch over and protect the general interests ol

Commerce ;' to collect information on all n.mt-
ters of interest to the Mercantile Community;

" to use every means within its power: for. the

+ yemoval of ‘evils, the:redress of grievances,
and the promotion of the -common .g(:?d»i t«:
with' authoritics' and u
‘patties thereupon’s to form a code of practice
- whereby the transaction’ of bgsincss may be
+simplified and facilitated ;: to rece.wc references
- and to arbitrate between :disputants, the
* ecisions' in-such references ~being recorded
for futute guidance. .
That it being highly desirable not to recogmz(:
- +any principle of all persons engag

' orinterested in the Gommerce or Shipping of

*Bengal, shall, upon' payment of the Subscrip-
tion and on signature of the Rules and Regu-
Iations, be admissible as Members in the man-
ner heréinafter described.

P

That Candidates for d by one

“+/Member and scconded by “another, shall be

f

Seventh*...

Lightht i,

DNinth ..

Zenth...... That the.: Committee shalli mect on such d

«« That voting'by -proxy,

exliii
ballotted for, and

a majority of votes shall
decide the election.

or by:Members whose

are in arrears, he not allowed.

- That the Chamber Teserves to itsell the right of
expelling: any, of it Motabers ; /s clisexpul-
sion to be dccit}ed by the votes of three-
fourths of the Membprs of ‘the Chamber,

That & majovity ‘of ‘the’ firmiy "constituting the
Chamber shall he held sufficient to form any
General Meeting, at which, although two or
more partners'.of one firm be :present, they
are. t6' count in - voting as.only one mem-
ber,and no two members of one firm can he

“at the sime- time Members of the Committee.

That the monthly Subscription of cach Mem-

ber:or Firm he Rupees 16, subject hereafter

to inerease or reduction as may be decided by

2. Greéneral Meeting, -

Subscriptions

That the business. and;funds .of the Chamber

- sshall be managed by : 2 Committee of seven
. Members, cotisisting of & Prosident and Viee-

it President: and ive -Members, to be clected
annually at a General Mecting of the Cham-
ber in the month, of May; .the President, or,
in his absence, the Vice:President, being:ex-
~officio Chairman.of. the Congmiuee, and in the
absence of the President: and <Vice-President,
the - Committee to-elect -its/iown Chairman,
Four to form.a quorum;-the Chairman, in
cascs of: equality; »hnving;thenc:\sting vote.

ay

-of..every:iweck asuit-may fix fas most con-

© wenienfyforithe purpose-of trangacting such

}
f




Gtk
adicolh o varmoinat o
MeniBots, Subjoct 16° §

ated By iy

csidency for
partur for Em:ope, orby

e filled p ab n:yy(}eﬁjer'sif[Mceﬁng by a

)

: Ai’ﬁ'g Ge :éi;‘al Meeting.
Thirteenth. That the Crénietal Meetidgs of e " Chamber be
e ~hield:fromtime to-time.as, the . Committee -forr
«.thetimeibeing may deem: necessary, -« That a

Special General :Meeting::shall, be, onlled; by
ithe President;ior, in his-absence, by the: Vi
resident,.or.by his order;-ontlic; refjuisition, s
f.any five firms; Members| ofsthey Chambery .,
to he heldwithin five: days subsequent, t0.,the o
i géccipt:of such requisition 3 N
Popreenth, Tha

adi ot

t all Proceedings of th C,\orp\mit ¢ be sul
S8 T iR Sasas v o o

cct 10 "pp \vu} or_ \o@(h v

“Meétings duly convened,

thatist

ingéss visiting the; Rresiderioy
introduced - as: Honorary Memérs- fors: two Iy
months by any. Memberof: the:i Ghambersins:..

ylie

serting theit nariiessit-arbook to. bewkept - fors

! withatpurposeioll i iy 5o T

T Thate ittcd berrempoweredrtoninake, i3

Bye-laws which shall not be of any foree until
approved of by a General Mecting.

Seventeently Thot-anAnnual Roporteof, the- Proccedin zs he

iy

exly

prepared; and, after being approved of at a
. General Meeting, pri ted and circulated.
Lighteenth. That the above Rules be added “to or altered
..only bya n)ajorﬂty of 1\ rs of the Cham-
ber.

. authenticated copy, subscribed by each Mem-
. ber on admission, be kept as part of the re-
. cords of the Chamber. That printed copics
be forwarded to. Members of f;llé Chamber, to

-other partics or authorities as it may be desir-
) i 1.able to make acquainted with the objects and
| - Rules of the Association,

¥ The Seventh ‘Bule, as modified ata Gcneral:ﬂfccling of the
Clamber, held on Monday, the 27 day of Nov., 1834.
That'any number of Members present ‘shall be held to

constitite i Gieneral Meeting, called in conformity with the

ness; But thatno change in’the Rules:of the:Society can

be considered ‘excépt at 2’ Gencral Meeting at which the
majority of the Members 86 tlie Chimber shall be present,

. t The fqllmn{:ng‘,_ les were adopted at a General 1
the Chamber, held on the 18¢h May, 1853,

That “the: Subscrijtion forindividual - Members_,of - the
Chamber be Rupees’ 10 per ‘meusem, .while; those alone
carrying on bisiness under any’style o’ firm do pay Rupees
16 per mensem, as resolved at the:Chamber’s-Jast Meeting.

Gold Mohurs or Company’s Rupees 32 per annum,

PRINTED BYSANDENS, ‘CONES AND ¢ 23, LOLY, BAZAR,,

Nineteenth, That the foregoing, Rules be _printed, and an.

the Secretary to Goyerament, and to such _

Rules ofithe Clianiler, for thé despatehiof ordinary busi- -

That the Subscription for Mofussil.iMembers be two

e GTrE—
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